iy 19 BB, bétween’
Richard A k ' | husband:and:wife
s.tenants by the.entirety, ... ' S

as Grantor,. Cascade T1 Ele ("hmpf-my : : L ,-as. Trustee, and
: Tom.R Jackson:and..Reva..J. Jackson.,..husband:.and.wife,. as. tenants. .

by.the. entirety,.. R ol R D A
as Beneficiary, ‘ B

o o TR WITNESSETH: o T
Grantor irrevocably grants,vb_arg.a‘ins,fsells and: conveys to trustee in-trust; with power of -sale, the property
Klamath. .. --County, Oregon, described as:' R . N S

‘That part of the NYSWANEXNE: that lays.West of
ighw 97jin:SectiQn'28,[Township»34aSouth,’Rangef
of:the=Willamette Meridian, Klamath:County,-

together with all and singular the 1. , heredi and appurtenances and all other rights thereunto belonging or in anywise
now' or hereatter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connec-
tion with said real estate. : o : :

FOR THE PURPOSE  OF SECURING EEREORM{}NCE of each a

sy FOR greement of grantor herein contained and payment of the
sum of ., ‘(S_.l‘

1L5nnfhn)f

nterest, thereon according to the terms of a promissory
? 2 £ ", t{ze ‘iiqal payment of principal and fnterqst'hereof, if
not sdonqr,pa_{'d,.‘to“be dug_and,q._a}{a_ v > v N~ . s 19.8 9 " e R L B
.. The date of maturity of the débt ed by’ this instrumént is the date, stated above, on ‘which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘without first having obtained the written consent or approval of the beneficiary,
-.then, at.the bgneiiciar_y‘s option, all obligations secured by this instrument, irrespective of the maturity dates” expressed therein, or
herein, shall be i ediately due and payable..;: ... FRC, sia vl ’ :

To _protect ‘the security -of this:trust deed, grantor agrees sl e ) - )
©5 70w 1. To protect, preserve and. maintain said property in good condition . franting’ any easement or creating any restriction thereon; (c) join in any
* and repair; not ‘to remove or. demolish any building or improvement thereon; = Subordination or. other agreement alfecting this deed or the jien or charge
_noi commit or permit any waste of said property. N . . A thereot; (d) reconvey, without warranty, all or any part of the property. The

772, To “comiplete “or testore” promptly “and "in “good "and workmanlike~ - drantee TmTany:reconveyance may be described  as - the “person - or- -persons
--imanner. any, building or improvement which may .be constructed, damaged .or .. legally entitled thereto,” and the recitals thersin of any matters or lacts shall
destroyed thereon, and pay_ when dua’all costs incurred therefor: p P - be ?onclusxve' proof of the truthfulness thereof. Trustee's. fees {for any of the
" -+ 3. To comply with all “laws;. ordi; T latit , condi-  S€rvices mentioned in this paragraph shall be not less than $5. ST
tions and restrictions atlecting said property; if-the beneliciary so requests, to 1. {0, Upon any - default by grantor hereunder, benelficiary may at any
" join in ing such -4 ing . st ] _to the Uniform Commer- ne ‘without notice, either in person, by agent or by a receiver-io be ap-
cial Code as the beneliciary may requirz-and to pay. lIor_filing same in the -~ pointed by a court, and without redard to the adequacy of any security for
proper public office or ollices, as well as.the cost of all lien searches made °. the indebtedness hereby secured. enter upon and take possession of said prop-
by liling offi or hing agencies“as may be deemed desirable by the ¢rty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. v 8 . : .. .. - -issues and profits, including those past due and unpaid, and apply the same,
intain i on the buildings - ~less costs and expenses of operation and collection, including reasonable attor.

Loy '4:*To\"'§;d;rft!.e and i ously 3 i A
now .or herealter erected.on .thglsa]d,‘.)rgm"scsv against’ loss or. damage by lire ... ney’s fees upon. any indebtedness secured hereby, and in such order as bene-

and such . other ‘hazards -as t. i&f frQm! th time require, in .. ficiary may determine.
an amount.not lest than § I}Eﬂg - m&.ﬁaﬁ , written in .5 . [1: The: entering upon and taking possession of said property,” the
i ptable to the b .' ¥, with - loss payable to the ‘latter; all collection of such -rents, issues and prolits, or the proceeds of fire and other-
policies of -insurance shall be-delivered to the beneliciary .as soon as insured; i licies or ion or awards for any taking or damage of the
it .the “grantor shail fail for any reason'fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days. prior to the expira-. iiwaive any default or notice of default hereunder or invalidate any act done
tion ‘of any policy of insurance now or hereafter placed on said ;buildings; pursuant to such notice. ; B
the beneliciary may  procure’ the same at grantor’s expense. The amoun 12, Upon_ delault by grantor in pay ol any secured
collected under any lire. or other insurance policy may be applied by benefi-: 3 hereby ‘or .in-his performance of any agreerment hereunder, time being of the
ciary upon any indebtedness secured.hereby. and in:such. order as beneficiary essence with respect fo such payment and/for performance, the beneficiary may
may .determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby ; diately due and p ble.  In suck an
any part thereol, may be released to grantor. Such application or release shall . ayent the beneticiary at his election may proceed 1o foreclose this trust deed
¢ cure’or waive any’ default or notice of default hereunder or invalidate any  in equity as.a mortgage or direct the trustee to foreclose this trust deed by
¢t done pursuant to such 'notice,” % . . advertisement and. sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction I'ens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or ol tee shall execute and cause to be recorded
,against said property belore any part ol such taxes, assessments and other - “wri H described real
;/charges become past ‘due or’ delinquent “and ‘promptly 'deliver ‘receipts therefor property to satisty the obligation secured hereby whereupon the trustee shall
‘ito ‘beneliciary; should :the grantor iail.to: make payment of any.tazes; assess- . fir the time and ‘place of sale, give notice thereol as then required by law and

= ments, : insurance premiums, liens. or, otherAcharge:Apayabl_e.}by,_grangor, either, ¥

note of even date herewith,

indebted:

5. or. other . chs s . Ps i R 3 roceed to foreclos is trust deed in th anner provided in O, 86.735 to
- by, .direct .payment_or by _providing beneficiary  with_lunds ‘with "which to 56. 95, 1‘ ose this tru 'd? d in ¢ manner p ded in ORS 735 4
_make ‘such’ payment, .benel.lcm{y may, " at. its:option,’ make ‘payment “thereot, 13. Alter 'the trustee has commenced loreclosure by advertisement and
~and the amount so paid, ith interest.atthe rate set lorth in the note secured - gafeland.at any time prior 10 5 'days before the date the frustee conducts the
» hereby, togdether .with the.obligations described. in paragraphs 6 and..7, ol .this sale, the gdrantor-or any other person . so privileged by ORS 86.753, may cure
--trust deed, shall be' added to and -become a part of the debt secured by this - the ‘delauit or delaults, It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured, by - the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, wth interest as aforesaid, the prop- i 3 i portion as would
erty hercinbelore -described, as well .as the grantor, shall - be. bound fo the not. then be.due had,no delault occurred. Any other delault that is capable of
same extent that they -are bound for the’ payment: of " the 01’"5-"'03""’_2'" being cured may be’cured by tendering the performance required under the
.described, and all such payments shall be g ly due and p.  With- . obligation or trust deed. In ‘any case, in addition to curing the default or
out: notice, and ‘the nonpayment thereot shall, 'at the’ option ‘ol ¢he‘b¢ﬂi""='”y, ‘“'delaults, the:person eliecting the cure shall pay to the bensliciary all costs
< render: all_sums secured by this trust .deed y sdue: and:payable and . and . expenses - actuall incurred in enforcing the - obligation of the trust deed
w constitute & breach of this trust deed. .. . . ..  BEe Jeaile 52y sl oo o o .. togdether. with . trustee's. and attorney’s fees not . ding the ided
6. To pay all costs, {ees and expenses of this trust ‘including the cost ‘by law. - - R
of title search as well as the other costs ‘and expenses’ of : theé' trustee incurred ' -
&

pr

5 Te Jar A X 14. Otherwise, the sale shall be held on the date and at the time and
n  with or in & this and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. o . . N be postponed as provided by law. The trustee may sell said property either
«7.:To  appear - in-and defend any; action ’or: proceeding: PUTpOTting 10" in""one " parcelTor’ in ‘separate: parcels ‘and ‘shall sell the parcel or parcels at
allect the security: rights or-powers of beneliciary. or. trustee;.and. in Ay Suity - auction to:the highest. bidder. for. cash, payable at the tume of sal. Trustee
action or ‘proceeding in which the beneliciary or trustee may appear, including " shall deliver to the purchaser its deed in lorm as required by law conveying
any suit 'for "the foreclosure "of 'this deed, 0" pay “all- costs:and expenses, in- “'the’ pro erty %0 sold, but without any covenant or varranty, express or im-
cluding evidence of title and the beneliciary’s or trustee! 3,altorney's lees; the  plied. The recitals in the deed of any wmatters of lact ol be conclusive proot
amount ol attorney’s lees mentioned in this paragraph.7 in all cases shall be . of'the truthlulness thereol. Any person, “excluding the trustee, but including

tited by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
" "Tdecree”of “the (rial ‘court, “grantor- turther agrees to pay-such: sum ‘as the-ap- -~ 315 Yrhan trustee sells’ pursuant 1o the powers provided herein, trustee
pellate court zhall adjudge r ble as the beneliciary's or trustee'a attor- . - ghalf apply the proceeds of sale to payment of’e(l) the expenses of sale, in-
ney’s fees on such appeal, cluding lhnzn):ompr:sat;;);g of the rrum}c:ndi‘a rMson;bls C::;ée by"tmuee‘l
H s artorney, 10 the obligation sevure: Vo tke st dend, (3 o a persons
It is mutually agreed that: § having resardad liens subsequent th (he interval Of tde Gusdee in the frust

8, In the ’ovent lhar)uny portion or all of uh! nropeely :ﬁall be taken o 3 i

¥

as fheir interests nuy appear in the osdee of thedir priority and (4) the
under the right o i or all have the surplus, it any, to rhe grantor or to Ris successor in interes? entitled fo such
right, it it so elects, to require that all or any portion ol the monicy payable
a3 compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's fees necessarily paid or

surplus, .

16. Beneficiary may from time to time appaint a succCessor or succes-

. sors fto any trustee named herein or to any successor frustee appointed here-

incurred by grantor in such proceedings, shall be - paid .to beneficiary and under. Upon such appointment, and without conveyance fo the successor

applied by it first upon any r le costs and exp and attorney’s lees, trustee, the latter shall be vested with_all title, powers and duties conferred

both in_the trial and appeliate. courts, ily paid or incurred by bene-  upon any frustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the balance applied upon’ the indebted: and substitution shall be made by written instrument executed by beneficiary,

secured hereby: and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortdage records ol the county or counties in

“*and ‘execute ‘such’instruments’ as’ shall ‘be. ‘necessary.in.obtaining. such com-:: - which .the propecty is sif d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s request. o " -of the'successor trustee,

9. At any times and lrom time to time upan written request of bene- 17. Trustee accepts this trust when thix deed, duly executed and
liciary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record an provided by law. Truntee is not
endorsement (in case of tull reconveyances, for cancellation), without alfecting  obligated to notify any party hereny of peedingd xale under any other deed ol
the liability ol any person for the payment of.the indebtedness, trustce may trust ‘or of -any action ar procesding iz w
(a

Mok geantor, beneliciary or trustee
‘consent to. the muaking ol any. ‘map or-plat ol said property; (b). join in shall be a party unless such action or proveeding is brought by trustee,

" NOTE: TH@_ fm'gr Deed Act pl‘ovides that the Trusten hereunder miust be either an un"'orr;ew'/,t.w‘ﬁo s an’ active member ‘of the Oregon State. Bcr, o bank, “trust company
or savings'‘and.'loan® associction: outhorized ‘to’ do;business-under “the -laws of Cregon:or.‘the United ‘States;. o - title insurance compary authorized. to:insure title to real
property of this state, its subsidiasies, offiliotes, agents or branches, the United States or any agency thereof, or.on escrow ogent licensed under ORS 696,505 to 694.585,

Tom R. Jackson»&WReva‘J;“Jackson B

2796 North 32nd)fSpringf;e1§,LORu 97478




‘xThe grantor warrants that th proceeds of the loan r presented by tbe above described no!e and thxs trust deed are:
(a)* primarily for grantor’s personal, family. or. household ' purposes.(see Important Notice below), :
i $eb WE}OX MWNWHMM&&WWW&&X&W’

: 'I'h:s deed apphes to, inures to the beneht oI and bmds all part:es hereta, their he:rs, Iegatees dewsees administrafors, exec.:tors,
personal representatives, successors and ‘assigns. The ferm beneficiary shall_mean the holder.and owner, including pledgee, of the contract .
secured hereby, whether or not named_as-a. beneliciary. herein. In construlné ‘this deed and whenever the context so requires, the masculme
gen d th femi i andthe ut andlhe ';_'» number ludes rheplural

IN WITNESS WHEREOF sazd grantor has hereunto set.

‘NOTICE: Deleie, by Iumng out,, whn:hevnt‘wurmnty (a).or. (b) is
if warmnly {a)iis upphmhle and the beneflnury is a-creditor
¥ efmed Jin’ lhe rulh-m- i i

(SEAL)
TTFEGOTIDONAS T

NOTARY PUBLIC OREGON

‘Beneticiary

Do not lose or desir Euth must:be delivated to’ ﬂuq,'_ru‘lha for ion helore will Be mede.

STATE OF OREGON E }ss
“County of: 2 Klamath .
T certxfy that the within instrument
was reee:ved for 6¢étstord on theZ.l&_t"It;..S dsa}j -
; : o'clock ... M., and recorded
T Grantor |1 ISPACE RESERVED . . 07, reel/volume No. .. M88
B : : ' KR page 17865 or as fee/file/instru-
: :"ment/mxcrofxlm/reception No..92995.;
¥ Record of: Mottgages of said County.
" Benéficiary ||’ SED : K :"Witness- my. hand “and.. seal: .of
> ' County ‘affixed. S
velyn ‘Biehny: County Clerk

STEVENS.NESS LAW PUS. CO.. FORTLAND. CRE,

N NAM 3 ? CyiTLe
.

By@.é!‘;&az.mu.&zm.&’ i, ‘eputy




