rant‘s, bérgéins, sells
i.:.County,

to the'officq
(0

together;with all and ingular the ter '
now. or hereafter appertaining, and ' the rents, i
tion with said real esfate,: ’

n
thereot and

| WITNESSETH:
and conveys to trustee in
Oregon, described as:

nty Clerk , -

\ rly:8 feet
< by deed recorded .. R
rds of Klamath County

Ces and “all other rights thereunto belonging or in anywise
all tixtures now or hereafter attached to i used in connec.

. FOR THE 'PURPOSE ‘OF,SECZ{RING APERFORMAIVVCE;ofgeach' agreement of
- X*ONE..HUND

RED.TWENTY._EIVE

instrument,

THOUSAND. .

&

thereon according to the iterms of-a promissory
by grantor, ‘the. final Ppayment.of principal and interest;hereol, i{

5199800 S L
on which the final installment of said note

or any interest therein is sold, agreed to be

itten consent or approval of the bene[iciary,

Writt
irrespective of the maturity dates expressed therein, or

g _any or creating any restriction thereon; (c)
subordination or other agreement alfecting "this deed or the fien
thereot; (, d). Teconvey, without warranty, all or.any part o
grant, i '™

complete or restore promptly. and .. j; . Sood " a;
manner any ' building or ‘improvement :whick ‘may be ‘cons
destroyed ‘thereon, and all costs incurred therefor. :

oI ordi; jregulations,  covenants, condi..
[ the beneliciary ‘so requests; {o
‘to’the Unilorm Commer-
d y" for “tiling same in
the cost ol all lien searches made

by - filing agencies’ as may be deemed desirable by the

beneliciary, .

... 4. To provide "and continuously maintain’ insurance on the buildiﬁgs
. now or herealter erected on the said premises against Joes or damage by-lire

and such ‘other. kazards as th nefici om time to time require, -in
an amount not less than -3 meKMO’UN'{' - i i
h ble. ¢ h

with l.osa,
“the’bene

..... Property,
“. " waive’ any default or no,

may’ determine, or at option of. b Y the entire n , or
any part. thereof;‘may be released: to: grantor. Such application or release shall
not .cure or.waive any.delault or-notice of default hereunder or invalidate any
act done pursuant to such notice, o
To keep said premises free from construction Iiens and to pay all
nts and other charges that may be levied
roperty,: before any. part- of :such ; taxes; assessments and other
.become past due’ or .delinquent. ‘and promptly deliver réceipts therefor,
to beneficiary; ’ nfor fail to’ make Payment of any tarés; asses. 1
ments, nsurance” premiums, ‘lens or othert charges payable:fbyvg'!anror,'_ either
by -direct payment - or, by - providin, qne{iciazy.;’_wi_th‘. fund’s: with - which * ¢
make such;-paymeq ici 'y ahxt_g option,
and the amount, _so paid, X
hereby, together “with.

out notice,
render "all "

- To pay.all costs,- fees and .expenses .of; thj
of title search”as well as the other costs and expens
in connection with or in enforcing - this obligation and
fees actually incurred. s - .

- To. a pear . in."and |
atlect the security’rights or POWi
action or: proceeding '3 i

0C ng . purportin,
by rustee;" andin Jany’suit,
clary ior. trustee imay. appear, I

cosfs and exp.

amount of -atforney’s fees mentioned in this Pparagraph
tixed by the trial court and in the event of an appeal
decree of the trial court, Arantor further agrees to Pay such sum as the ap-
pellate -court shall adjudge r ble as the benetie; W OF trustee’s arior
ney's lees on such appeal. " .

It is mutually agreed that:

8. In the event that &y portion or all ot sakl pProperty shall be taken
under the right ot i ¢! in or ] tion, eneliciary shall have the
right, it i¢ so elects, to r, , ion of the monies payable
.as_com, it i i he amount required

from any judgment or

83, shall be - paid - to beneliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s feey,
both in the trial and appell, courts, ily paid ‘or incurred by bene-
liciary ‘in such nd  the bal. Ited upon the f

1 any r
legalfy entitied: thereto,”
be conclusive: proof of t

ices mentioned in thi;

10."Upon* eneficiary may at any
" time “without notice, - ei; i S © a.receiver to be ap-
pointed by a court, quacy of any. security for,
the indebtedness b ssession of said

e ncluding r.
y indebf and in such
Ty may determine.

v 11. Th
collection of :
ication or release thereof

z as aloresaid, shalf not cure or
tice of

defaslt hereunder or invalidate any act done
Pursuant to such notjce. P

. . 212.: Upon.default by granfor in payment of any indebtedness secured

“or i i , time being of the

the beneliciary may

ayable. In such an

se this trust deed

or assessed upon or .

13. Afterihe {frustée has commenced foreclosure by advertisement and
sale, arid_ at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or’any, other person ‘so privi, RS 86.753,
the delault or defaults. If A

the, person eliecting
and "expenses' actuall, incurred in enlorcing the o
todether with'trustee’s and attorney's fecs not- exce
by law. oo
14, Otherwise,

the cure shall pay
¢ amounts provided

v the sale shall be held on the date and a¢ the time and
nated in the notice of sale or the time to Which said sale may
be. postponed as. provided by law, The trustee may sell saiq Property. either

rcel. or - in

3 onclusive proof

e . but “including

tor and beneliciary, Ny purchase at the sale,

hen trustee sells ursuant o the powers rovided herein, trustee

1) ge *xpenses of sale, in-

charge by trustee's

attorney:, 3} o all persons

having” recor i

deed as their interests may

surplus, il any, to the Aran
surplus,

16, Beneliciary may

from time to time appoint & SUCCESSOr Or succes-
sors to - any

trustee named herein or 1o ANy SuCCessor frustee appointed here-
under, Upon such appointment, and w:rho_ut conveyance (o the auccessor
trustee, the latter shall be vested with alf title, powers ang duties conlesred

upon any trustee herein nanved or appointed: hereunder. Each such n[:poinlmml

L dings, a R indebht
secured . hereby,; ‘and : grantor . agrees, . at its own expens
and “execufe such ‘instruments as shall “be neceasary in
Ppensation, promptly “upon beneliciar,v’- request,
ime to time upon written roquest of bene-
sentation ol this deed and the note for

obtaining such com.

10, take such actions

and substi, shall be made by written insteumont executod by bonoliciary,
which, when recorded. in the mortgage records of the County or counties in
which the property i nituated, shall be conclusive proot of proper appointment
of the auccessor trustee,

when this deed, duly

7. Trustee accepts  thin tryst executed and
as provided by law. Trustee in not

for 1 ), without aff 8
ol the indebtedness, trustee may
map or plat of said Property; (b) join in-

‘acknowledded is made a public record
blig, I pending sale under any other deed of

o notily any party hereto of
trust or of ‘any action or procceding in which grantor, beneliciary or Irustee
shall be a _party unless such action or proceeding is brought by trustee.

NOTE: The :Trust:Deed, Act Qrovjdes.tbul._.)hqsh,usfee;;hcreynder must-be either:;‘un;,cﬂomg);, who.is an

loan association authorized to do
state;” its subsidiaries, affiliates,

or: savings*and
property of this

business under “the lawsi of QOregon or the United States; "o title insurance company outhorized
agents or_branches, . the United Stotes or ony agency thereof, or an

active. membar of the Oregon - State Bar, o bank, feust . company
o _insure title to reql

escrow agent licensed under ORS 6965

i
i
i
!




8- grantor/warmnf.v th. © Proceeds.of. the J, n represanted b ‘the above described note and thjs trust deed are:
s s W@xwxxx«w&:@’m&xm@émmwaemwwm o e

0B) .for, an organization; or even'if grantor js a na{ural-person) are for. businesg or.commercial Purposes,

This deed applies to ¢ f e s i S, Iegatees, a'evisees, administrators, execufors,

al represe_ntativgs, . sor igns, i all mea r and owner, including pledgee, of the ‘contract
‘heréby; whether or ‘narn i5'q" v 3 ¢ uing *d and wWhenevey, the context so requires, the masculine
includes the fom > and, the . an X ber i Pl S e - IR RSt

hand the 'déy and jrea} f{rsi above Wtz‘ttézi.f

the. eficiary is
ng - Acp and:Regulation.
egulation by making -
13

he’underéignéd. s t)'l dal-owne y 0. ndebtq:dr‘les:" seéurpd by, the: 6regoing truse deed. All sums secured by saig
irected, on, :

itrust deed haya'-bgen;{ul_l_yv paid-,,ggd f{, u & d ‘Payment  to }og‘otjany sumg owing to you under the!ite(m?s of
.3aid trust deeq or-pursuant ‘to sgeay, K : nces of '}in‘deb:tedqess,jseqxredf by said. trust deed (; which. are delivered. ¢ ‘you

thout,wa anty, . fo. 4h rties ignated. by the terms of saiq trust deed the

or destray 1815 Teok Doog OR.THE NoTE which It securas. noth must be

¥

STATEOF OREGON,;-.
County of -
I certify. that the within instrument
Was received for record on the 24th. . day.
of Ll Qete
1 = o'clock L PAT
reel/volume No

e e -

‘ ALLEY.ISTATE
5215[50;6TH“ST“'.f
KLAMATH-FA




