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1. GRANT OF DEED'OF

FLESTER “J° TUCKER -
LOTS W TUCRER
LESTER 0 “TUCKER

Borrpwer(s):

Bonsfiary(“Londer'y U+ S+ NATIONAL BANK OF 0

U585, BANK -OF WASHINGTON, -
NATIONAL ASSOCTATION =

DEED OF TRUST =
- - LINE'OF CREDIT MORTGAGE

REGON

-'[RUST; By signing below ass%taqtqr, 1 i,‘rr‘eyﬂc‘r bly grant, bargain, sell

8002
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October 24, 1988

8349 BOOTH RD

CKLANATH FALLS OR 97402

- 8349 BO0OTH RD
KLAMATH FALLS OR
P 0 BOX 1107
HEDFORD OR 97501
PO BOX 3347
FORTLAND OR 97208

97602

‘and c‘:onvey to Trustee, in trust, with power of sale,

the following gmp%{g.'Tax’MUnt Number 5702
o LOTS AHD 287 EXCEPTING TRE EAST §

 COUNTY ‘CLERKAOF KLAMATH COUNTYs OREGQON.

Ly

“""" and ail buildings and ciher irﬁpréverﬁents and fixtures now or later located on the
leases and rents from the property as additional security for the debt described b

L{%in this.Deed of Trust.

2. DEBT SECURED. This Deed of Trust and assignment of rents’ secii
X :@.The.payment of the principal, interest, credit report fees,
other amounts owing under'a note ("Note") with an original principal

’ ‘10,"24—8‘8 S KB “signed by LESTER J - TUCKER

locat
€ FEET OF LOT
RCCORDING TO THE OFFICIAL PLAT THEREOF ON FILE

edin_ NLAUATH - County, State of Oregon:
Z8ys: JUNCTION ACRER, A ’
I THE‘ OFFICE oF THE ‘

o

property. | also hereby assign to Lender any existing and future
elow. | agree that | will be legally bound by all the terms’ stated

res the following:

late charges, collection costs, attorneys’ fees (including any on appeal), and

| amount of $ 27+803.15

, dated

to L ich the last payment is due _ 10~15-98"" -

Shvy

" ‘and under any extensions and renewals of any length. The words
2.a..is checked, unless paragraph 2.b. is also checked.

'b. The payment of il ‘amounts that ‘are payable to Lender at any time under a

dated ._____
("Borrower”), The Credit Agreemant is for a revolving line of credit und
Agreement) ane or more loans from Lender on one or. mare occasions.

pursuant to the Credit Agreement is s =~~~ " . The Credit Agr

which is the date on which the total o

ment, the payment of all interest, credit report fees; laté charges,
and all other amounts that are payable to'Lender at any time und
¢. This Deed of Trust also secures the béy’rheh't"i)f’all)oth_en sums
security of this Deed of Trust, and the.performance of any
the repayment of any.future advances, with.interest thereon, made to

The interest rate; payment terms and balance due under the Note and under thé

* in accordance’ with the terms ‘of the'Note’and the Credit Agreement a

3. INSURANCE, LIENS, AND UPKEEP,

3.1: :I will kéepi‘t‘/rkxev 'p‘i'opéfty in#uféd by cqmbahiésf acc:epytabkl_e to you
.-with fire and theft Insurance, flood insurance it the property is
., located in any area which hereatter will be designated a
) special flood haz'grd,§f§a, and e "endeg!’qove‘ragﬁq insurance
- NORTH -PACTIEIC ING.sCO,. ..

- The policy :amount:will be enough to pay the entire amount
_ owing on the debt secured by this Deed of Trust or the insurable
“valuig of “the property, “whichever ‘is less, despite any
“““igo-insUrance”” or similar provision in the policy. The instirance
“ policies will have your standard loss payable endorsement. No
-"‘one but you has'a'mortgage or lien’on the property, except the
i+ tollowing **Permitted Lien{s)tt: 17 & i o i
NONE - o

32 1 will pay taxes and any debts that might become atien on the
.. Property, and will keep it free of trust deeds, mortgages and liens,

...other than yours and the Permitted Liens just described.
3.3..Lwill also keep the property in good condition and repair and will
»y . prevent the removal of any.of the.improvements.. ..... . ....

3.4 . If any of these things agreed to in this Section 3 are not done,
+.you may do them and add -the cost to the Note or.Credit Agree-
~.ment. 1 will pay.the cost of your doing these whenever you ask,
. With interest at the fixed or floating rate charged under.the Note
. orthe Credit Agreement, whichever is higher. Even if you do these
..-things, my failure to do,them will ba a default under Section 6,
. and you may still use other rights you have for the dsfault.

4. DUE-ON-SALE. | agree that you may, atyour option, declare due and
“* payable all sums secured by this Deed of Trust if all or any part of
““the property, or an'interést in the praperty, is sold or transferred. If

o

e ) i . -

. ahd.ény' émehahielnts‘ tﬁergtc; ;(“Credit.Agreement"), signed by =

h is the dat outstanding balancs owing under the Credit Agreement, if not soone
Deed of Trust secures the performarnice of the Credit Agreement, the payment of all loans

covenants and agreements under this Deed of Trust. This Deed

AND LD'[S iH_THCKER — (Borrower) and payable

[T

“LINE OF CfiéDIT,NiORTGAGE" donot apply to this Deed of Trust if this paragraph

{Name of Agreoment) .

er which Borrower may obtain (in accordance with the terms of the Credit
The maximum-amount to be advanced and outstanding at any cne time

eement has a term of years,endingon’ - ,
T paid, is due and payable in full. This

payable to Lender at any time under the Credit Agree-

membership fees, attorneys’ fees (inciuding any on appeal), collection costs
er the Credit Agreement, and any extensions and renewals of any length.

» with interest thereon, advanced under this Dead of Trust to protect the

of Trust also secures
Borrower under this Deed of Trust. .

 Credit Agreement may be indexed, adjusted, rengwed or renegotiated
nd any extensions and renewals of the Note and Credit Agreement.

you exercise.the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exsrcise your rights under this due-on-sale
provision each time all or any. part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfars.

5. PROTECTING YOUR INTEREST. | willdo anything that may now or
later be necessary to perfect and preserve this Deed of Trust; and |
. will pay all recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1:: if you don't receive any payment on the debt secured by this Deed
- of Trust when.it is due; T : .
If1 fail to keep any agreement or breach any warranties, represen-
tations or covenants | have made in this Deed of Trust, or there
‘-is a default under any security agreement, trust deed, mortgags,
- or-other-security document that secures any part of the debt
~:secured by this Deed of Trust. -~ . - .
6.3 I any Co-Borrower, Grantor or | bacoms insolvent or bankrupt;
6.4 1f{ have given you a false financial statement, or if | haven't old
you the truth about my financial situation, about the security, or

6.2

. about my use of the money; - _
6.5 _If any creditor tries, by legal process, to take money from any
bank account any Co-Borrower, Graritot o I'may have, or tries,
- by legal process, to take any other money or property | may then

» have coming from you; SIS L
* 8.6_ Ifany person tries or threatens to foreclose or declare a forfeiture
" onthe property under any land sale contract; or to foreclose any

.Permitted Lien or other lien on the property; * S e
If there is any default under any lease or sublease of the proper-

ly.to which | am a party or through which 1 derive any interest
-.in the property. . :

6.7.




. STATE OF OREGON N .
vl Personally-ké,gi%{ rqé 'l'ﬁ‘é'abgvé named OI&@}WW Kk&a y ZRVIIY) I

ent contractors; an
perty of any hazardous

of the p”rope'ny. O

 shall at any time, through the exercise of any of your

remedies under this Deed of Trust, or by taking a deed in lieu
cof Jrust o et . You may, at your option, convey the property to me. | covenant
You may.foreclose this Deed of Trust under applicable law either " ‘and agree that | shall accept delivery of any instrument of con-
» Judiclally by suit in equity or nonjudicially by advertisement and . venyance and resume ownership of the property in the event you
Tsale, U T T exarcisa your option hereundar to convey the property to me. You,
Yo"u“m ay have kasl‘-ly'i'ehkt ‘ r;bh{bih'evhi'bp{ettrj'ébll}éét;aa 'éhd_ bai}{the . at your sole discretion, shall have the right to record any instry-
. -amount recelved, over and.above costs of collection and other.... ment conveying the property to me and such recordation shall
lawlul expenses, on the debt secured by this-Deed of Trust, . - . be:desmed-acceptance. by-me of the instrument and the

. " . onveyance,, -t -
| will be liable for all reasonable collection costs you incur, tothe . - conveyance

Agfeerheﬁt'h déﬁxh : der this Dee of foreclosur hold title to or own the property in your own right,

9 my ownership, possession, or. .

full extent allowed by law. If youi foreclose this Deed of Trust either 6 Allof my representations, warranties, covenants and agreements

judicially by suit in equity or nonjudicially by advqnisgfnent and contained in this Deed of Trust regarding hazardous substances,

sale;’} will also be liabls for your'reasonablé attorneys' fees in- = -including but not limited to my agreement to accept conveyance -

of the property from you and resume ownership, shall survive
/- foreclosure of this Deed of Trust or acceptance by you of a deed
-+ In-lieu of foreclosure,

cluding ‘any-onappeal. =" )
You iay iise'any other rights yoli have under ihe faw, this Dised

Of.TTUSt' o ;‘?A'.'v“irv?g'/e?!‘.‘@(‘—‘? -7 For purposes of this Deed of Trust, the term “hazardous

. HAZARDOUS SUBSTANCES.: . .~ S sl s "“substances™ means any substance or material defined or
8.1 Except as préviously disclosad to you in wriling, I representand - ‘deslgnated as hazardous or toxic waste, hazardous or foxic
warrant to you that no hazardous substances are stored, located, - -material or a-hazardous, toxic or radioactive substance (or

used or produced on the. property, and that 10 the hest of my . ~designated by any other similar term) by any applicable federa,

knowledge, after dus an diligent, inguiry, no_hazardous . State or local statute, regulation or ordinance now in effect o in

subsfances are stored, 1@(53;35@55,“;5,0@ any adjacent .-effect at any time during either the term of this Deed of Trust or

property, nor. have' any hazardous ‘subsiances béen stored, ..the period of time I remain in possession, custody, or control of .
located, used, produced, of released oh the property of any 1he property following either foreclosure of this Deed of Trust or .

:-adjacent property prior to my ownership, possession or control .:acceptance by you of a deed in lieu of foreclosurs.

of the property. . SATISFACTION OF DEED OF TRUST. When the secured debt is
I will not cause nor permit any activities on'’the property which - “‘completely paid off and the Credit Agreement is cancelled and ter-
+ directly or indirectly could result in the release of any hazardous’ - * - minated as'to any fiiture foans, | understand that the Lender will request
.- Substance onto or under the property or any other pr operly.lagree .. . . Trustee to reconvay, without warranty, the property to the person legally
;10 provide written ntice to you immediately when | become aware ... . .. entitled thereto. | will pay the Trustee a reasonable fee for preparation

- that the property or any adjacent property is being.or hasbeen .. . . and execution of the reconveyance instrument and | will record the

‘subjected to a release of any hazardous substance. reconveyance at my expense.

“You and youir représentalives may enter the propety at any time © - (¢ i Al T T o N
“for the purpose of conducting an envifonmeantal audit, committing -~ 10 CHANGE OF ADDRESS. | will give you my new address in wiiting
* only such injury to the property as may be'riecessary to conduct whenever |:move. You may give me any notices by regular mail at
~“the audit. You shall ot be required 10 femedy arly such injury* -~ *the last address | have given you.

' or compensate me therefor. | shall cooperate in all respects in’ - . OREGON LAW APPLIES. This Deed of Trust will be governed by
. the performance of the audit. | shall.pay the costs of the audit . Oregon law. Even though the words “LINE OF CREDIT MORTGAGE"
. if either a default exists under this Deed of Trust at the timeyou. . ..
;- arrange to have the audit performed or the auditreveals adefault; . ... i subject to. Oregon law respecting Deeds of Trust
pertaining to hazardous substances. If | refuse to permit you or

~.your representatives to conduct an environmental audit on the 12. *NAMES OF PARTIES. In this Deed of Trust “1,” *me" and “my" mean
: property, you“may specifically ‘snforce” performancs’ of this © ' Grantor(s); and “you™ and “your” mean Beneficiary/Lender.
Cprovision. . . - DLt

“Fwill Indemnify and hold you harmless from and againstanyand: d agree to lithe terms of this Deed of Trust.
all ciaims, demands, liabilities, lawsuits and other proceedings, P ~/. / tc/‘:.é.-.,/
damages, losses, liens, penalties, fines, clean-up and other costs,

Graintof’
.. @Xpenses, and attorney fees (Including any on appeal) arising .. %—(,a/' % 7- 7 é/r—/
.. direclly or indirectly from or out of; orin any way connected with (i) — e _ LA L : —

the breach of any representation, Warranty, convenant, or agre
“‘ment concerning hazardous stibstances contained in this Deed " *
Trust or in any other document executed by me in connection - Gramor -, -

4 4 INDIVIDUAL ACKNOWLEDGEMENT

174

Yy

and acknalietiged the .f,g@ﬁ,ciieg Deed of Trust to be 722l voluntary act, z @/
._.) - - A 4“ "..

OT.’\}?‘\,;,‘,_-U? R I Before me:

-

.. Notary Public for Oregon ' /
T ; "My commission expires: /; /%/gé’ -
G 0wl ey i@ ofouoo oo REQUEST FOR RECONVEYANCE . - L
TO TRUSTEE;. I
Th'e'underggned IstHe holder of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
. and/or the Ctédit Agreement, together with all othar Indebtedness socured by this Deed of Trust, have been paid in full. You ars haray dirantad
to cancel the Note and/or the Cradit Agreement and this Deed of Tey : Gl
estate now held by you under the Deed of Trust to the person or p ‘STATE OF OREGCN; :

i .

o ~County of Klamath

Tersean

Date: RSN . Sanateedl

Coo L DEED OF fm’,sTﬂ Filed. for record: at. request of:
LS. NATIONAT. BANK OF OREGON . Mountain Title Co
P.0. BOX 1107-L . onthis _25th  day of ___Qer . AD, 1988—d
. Y M. and duly recorde
FORD. OR 97501 at _12:32 oclock _p E
_ "MEDFORD, in Vol. ~ M88 of Mortgages - Page18002 .
Evelyn Biehn County Clerk
By M

Deputy.

LAY S VAN WY

. . 4 3 3 — F i .
After recording, relufr fo:? % ° - ee’ $13.00

«- appear on this Deed of Trust, this instrument is a Deed of Trust and

o Aemted 24 ol

1 hey
[




