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DEED -

 Voler Paget8006-@

Or‘fh’ber' . 1%8.

THIS TRUST DEED, made this
JENNIFER K. GERHARD
he.right of

& VINESH K. SAMUJH

3

suryvivorship:

day of
-

, between
t

, but with

s in common

* M

MPANY OF KLAMATH COUNTY

as Grantor;:

, as Trustee, and

RAY V. KELLER, & 0 Husband

as_*:(l‘.?gngf{cx_ Iy, .
¥

Sy

WITNE

-Klamath ...County, Oregon, describ

SCRIPTION ATTACHED HERETO AND MADE A BART HEREOF -

. SEE'LEGAL DE

-

Fiie
o

3.

together with all and singular the t ts, heredit
Jnow or hereafter appertaining, and the rents,
[~ tion with said real estate.

ho: FOR THE PURPOSE OF SECURING  PERFORMANCE

issues and protits ther

. {Grantor irrevoc'gbly grants, baigains, sells and conveys to

and wife or survivor

trustee in trust, with power of sale, the property
ed as: ) '

and appurtenances and all other rights thereunto belonging or in anywise

eof and all lixtures now or herealter attached to or used in connec-

of ‘each agreement of grantor herein contained and payment of the

3 sum of ... TWENTY..THREE : THOUSAND :AND.-NO /100

5 ..($23,000.00) ==

-5 note of even date herewi ,—payéble to beneﬁciary or order and’'mad
'3

not sooner paid, to be-due and payable’

. per-terms:-of note- -

z;ollars, with interest thereon aécording to the terms of a promissory
o by grantor, the final payment of principal and interest hereol, il

18

The date of maturity of the debt secured
becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary's option, all obligations secured by this inst
herein, shall become immediately due and payable. '

To protect the securit
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
.- ot to commitor ‘permit _any waste of said property. =~ - o
- - (] plete or, restore p gtly and.-in - good -and workmanlike
building or improvement’' which: may. be constructed, damaged or
oyed therean, and pay when due all costs incurred therelor,
- 3. To_ com, €
ons and restrictions allecting said .property; i the beneliciary so requests, to
.-join in-executing such’financing staternents pursuant to the Uniform Commer-
~..cial Code as.thebenéliciary” may require and to pay lor filing same in the
proper “public olfice or offices, as well as the cost of all lien scarches made
v filing officers or-searching agencies as may be deemed desirable by the

;mir_m'er;,any
~destr

néficiary, -7 . -

v,=."4. To: provide and: continuously: maintain’insurance on the buildings

now.or heréaiter erected on the said premises against loss or damage by fire

and. such other hazards, as:th ej:c:%m Irom time to time require,. in

an amount not less than"$ hel ..., written in
bl wi oss

th Yy able:to: the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor. shall tail. lor any reason to procure any such insurance and to
deliver said policies to the bencticiary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,

collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any -part thereof, may be released to grantor. Such application or release shall
not cure or waive any defau!t’or notice of delault hereunder or invalidate any
act done pursuant to such nctice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against” said property “bélore any' part ‘of "such “taxes, ‘assessments and other
chardes :become past due or- delinquent and. promptly “deliver ireceipts therefor:’
to_beneliciary;. should the grantor lail.to make payment ol any taxes, .assess- .
ments, insurance prerniums, liens or other charges payable’ by grantor, either,
by direct ‘payment or ‘by providing ' beneficiary with lunds with” which to
make 'such’ payment, -beneficiary : may, :at: its option;: make -payment ‘thereof, :
and the amount so_paid, with inferest .at-the rate set forth in.the nofe secured::
hereby,” together with the obligati described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part of .the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and.for such payments, with interest as .aloresaid, the prop- -
erty hereinbelore described,  as” well “as’ the ' grantor, ‘shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, 'and all such payments shall be immediately due and payable with-"
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust. deed immediately due and payable and
constitute a breach of this trust deed. = '~ ) - . v
To pay all costs, tees and expenses of .this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in el
fees actually incurred. - LT ST e “ o o K

."To appear. in and delend.any r..proceeding purporting--to -
affect the security rights or powers of beneliciary or trustee; and.in any suit, .
action or‘proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee's attorney's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreod that:

8, In the event that any portion or all of said property shall be taken
under the right ot i o i d. i benelrciary shalt have the
right, il it so_eclects, to require that all or any portion of the monics payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and 1 courts, ily paid or incung«ljby b'ene-

" .
by this instrument is the date, stated above,

ply with all. laws, ordinances,” regulations,.covenants, condi-:"

the' beneliciary  may : procure the same at grantor's expense. The amount

nlorcing this obligation and trustee's and attorney's

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

ty,
ha
ru

'y of this trust deed, grarito? é‘éreés:

dranting any easement or creating any restriction thereon;
subordination or other agreement alfecting this deed or th
‘ thereot}” (d) "reconvey, without warranty, all or any
.grantee . in .any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee’s fees for any of ‘the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor~
ney's fees upon any indebtedness secured hereby, and in such order as bene.
lgciary may determine.

11. The entering upon and taking possession ol said
- .collection._of . such rents, issues and profits, or the proceeds of fire and other

H policies or J; ion or awards for any taking or damage of the
“property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

' 12, Upon default by grantor in pay it of any 'ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect (o such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event: the beneliciary.at his election may proceed to foreclose this trust deed
in equity as ‘a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclase this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and ‘at any time prior to-5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by .ORS 86.753, may cure
the default or defaults. I the default consists of a failure to pay, whgn due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due ‘at the time of the cure other than such. portion as would
not then be due had no delault occurred. Any other default that is capable of
. being. cured may be cured by tendering the performance required under the

obligation or trust deed. In ‘any case, in addition to curing the default or
delaults,’ the person elfecting the cure shall pay to the bencliciary all costs
and -expenses.actually_incurred in enlorcing the obligation of the trust deed
. .together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. L

Y 14, Otherwise, the sale shall be held on the date and at the time and
glace‘designated in the notice ol sale or the time 10 which said sale may

¢ postponed as’ provided by law. The trustee may sell said property either
- in one parcel or in"separate parcels and shall sell the parcel or parceis at
.auction -fo, the highest -bidder for cash, payable at.the time of .cale. Trustee
‘shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

When trustee sells pursuant to. the powers provided herein, trusfec
shall apply the pruceeds of ‘zale to payment of (1) the expenses of sale, in~
cluding the compensation ol the trustee and a reasonable charge by trustee’s
atcorney, (1) to the obligation secured by the trust deed, (3) to all persons
davingd recorded liens subsequent to the interest of the trustee in the frust

as their interests may appear in the order of their priveity and (4) the
surpllm. il any, to the granfor or to his sucvessor in interesy entitled 1o such
surplus.

P 16. Bencliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or (o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conlesred

(¢} join in any
e lien or charge
part of the property. The

property, the

indebted,

liciary in such proceedings, and the balance applied upon the
secured “hereby;.and. grantor_agrees,” at its own: expense;-lo take'such:actions
and execute such instruments as shall be necessary in obtaining . such com-
pensation, promptly upon beneliciary's request.

any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r yances, lor lation), wil Hecti;

upon any trustec herein named or appointed hereunder. Each such appointment
an bstitution shall be made by wrirten i men: 1 by beneficiary.
““which, .when ‘recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.
17, Trustee. accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
bl d

with
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map: or plat of said property;.-(b) join in

to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
_ shall be a party unless such action or procceding is brought by trustee.

NOTE: The Trust-Deed ‘Act provides: that the:
or savings ond loan associgtion outho:
property of this state, its subsidiaries,

tristee hereunder must: bo ‘either oniat
tized to do business under the laws of Oreg

affilioles, ogents or branches, the United Stales or any agency !heveol,

who' is an_active ‘member ‘of ‘the Oregon: State” Bar, o bonk

terney,’
he United States

A » frus! compony
on or i

o tile insuronce company authorized 1o Insure title 1o real
or an esirow ogent licensed under ORS 494,505 to 696.585.




RO

fuIIy setzed in fee srmple of ‘said déscribed real property ‘and has a vahd unencumbered tttIe thereto

; ‘
,

e
d¢

o

UThe grantor covenants -and grees to-and with the: benefrcrary and those claxmmg under hzm, that F he is Iaw-

The grantor warrants that lhe proceeds of the loan represen!ed by the above described note and this trust deed are:
(a)* pnmarrly for drantor's.personal, family or household purposes (see Important Notice below),
(b) 1 MMWWHWWWWX

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
the ine and-the neuter, and the singular number mcludes the plural.

IN WI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first above writtgn.

* IMPORTANT NOTICE Dalele, by Immg ou!, whuhever wurrunly (a) or (b) is
not applicable; if: y {a) is licable and the beneficiary is a creditor . . .
as such*word Ts deﬂnad m “the Truth- in-Lending A:t and; Regulahon Z, ihe
benefl:lary MUST. comply witi the Act and Reg by

! ; for this purpose use-Stavens-Ness Form. No, 1319, or equ:vclenl

If compllan:e with ihe Au Is n'w requmd disrogavd thls nohcg )

Vi’r’ié‘sn Ko 8 Samuah

[If lho llgnlr of !hc cbovu isa :ovporolion,
hidd the 1orm of ucknowlldgcmtnt oppomo )

EETATEOFOREGOMJ'»77" ) .| STATEOFOREGON, ;
Counlyol

:T“'Tlus msrrument was acknowledged before me on

" C' Notar);;’-dbhc for Oregon : -Notary Public for Oregon . - : -
‘ S S A (SEAL)
’Mywmmrssron exp:res 6‘ ’/ b6 ‘4 2 . My commission eéxpires:

Yo k‘s&’um FOR FULL RECONVEYANCE

i 7- be und only when obllgullem hu" been poid.

Z"O:v PR 3 e "Trusteo

The under::gned is the legal ‘owner and holder ol all, mdebtednes: secured by the foregoing trust deed. All sums secured by said

o trust’ deed have been fully: paid-and satistied. You hereby are dirécted, on payment to you ot any sums ~owing to you under the terms of

said ‘Frustidesd of pursuant to~statute,; to~cancel all ‘evid ‘of "indebted Seéitred’ by said trust deed (which are dehvered to you

" herewith together; with said trust deed) ‘and to reconvey, without Wnrranty “to’ tha parlres desrgnated by the terms oi said- tmsf deed the
" estate now:held by you under the.same. Mail reconveyance and.docurri o Ll STVt LU USROS .

Beneticiary
Do not lose or destroy this Trust Dud OR THE NOTE which it secures, Both must ‘o dalivered ln the trustes for llation befors ¢ Y will be mode.
- TRUST DEED _ STATE OF OREGON, “
(roRM’ No. 881) - SN BN ‘County of -

STEVENS.NKSS LAW "UI CO.. PORTLAND. ORK,

- I certify that the within instrument
was received for record on the............ day

Jennif k of
Vinesh K. . A - L I SO o'clock ..M., and recorded
EYN{:A—%&";«\\S "q7gr9’;'t'or i ‘SPACE RESERVED cok/reel/volume No. ......eeen. on
e
‘Ray V. Keller & Helen A Keller: oo OR .. PAMENGwwma. OF as fee/file/instru
! T RECORDER'S USE . .~ = menl/mucraiim/réCepiion I¥Q, ...ccceeveneeas, "

TEEVine 5":'

MOUNTAIN TITLE COMPANY
TR S ]

3
PR
.])w,:»Ai..

By

s




- LEGAL DBSCRIPTION

E Lots 4 ang 5 i, Block 27 of prpgy ADDITION
) Ls, according Lo the official plat thereof
‘on-file 'in the office'of the County Clerk of Klamath County, Oregon,
described as follows: R

erly corner of Lot 5 aforesaid, being the
“orner of Secg =2t and the alley through said Block 27; thence
Northeasterly along the Northerly line Of said alley 196 feayg, more or
lass, he most Easterly,corner of Lot ¢ aforesaid; thence
rly dlong the Easterly line of said Lot 4, 55 faer, thence
' i said alley,
eet;

L1

' srATié”oFoRi-:GON: COUNTY OF KLAMATH. ss.

Filed for recorq 4 request of

Oct. day

. _Msg i

yn Biehn - County Clerk . -
By W

e e R S




