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O3UB2 CONTRACT—REAL ESTATE Vol _mgs  Pa g 8______@

THIS CONTRACT, Made this ....11 day of ....Qctober 1988, between
ROBERT C.. JOHNSON : )
dba TARA _ENTERPRISES , hereinafter called the seller,
and
PORNPIT BENSON , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of ........! 0regon. e , to-wit:

Lot 8, Block 1, Tract 1218, Dodds Hollow Estates, in the County of
Klamath, State of Oregon.

for the sum of .Thirty Three Thousand. Three. Hundred. Three. 00/108ars (533 303.90
(hereinafter called the purchase price) on account of which .. Two. Hundred Fifty. .and. 00./1.0¢
Dollars ($.250..00Q.......... ) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remamder to be paxd at the times and in amounts as follows, to-wit:

-)

The balance of $33,078.00 to be payable in monthly installments of
-$225.00, or more, 1nclud;ng 8% interest per annum. Interest to begin
~-October 15, 1988. First payment due November. 15, 1988. This Contract’
s all due and payable on October 15,1993, ° . o

- See Attachment "A"Fort special “instructions.

All of said purchase pnce may be paid at any time; all delerred balances shall bear m(crest at the rate of .. 8 eees oo per Cent per annum from
until paid, interest to be paid ... .mon. thly ............ and ¥ b"ﬁﬁgg}‘?d N the minimum regular payments
above required. Taxes on said premises lor the current tax year shall be promted between the parties hereto as of . = e ey 19
The buyer warsants to’ and covenants with the seller that the real pmpclty described in this confract is
®(A) primarily for blgaer ycrsonal Inm& or_household ses. i
(B) fﬁ J02RTON O XXR H XXX X X XoNi2b 26 X DURAEX 0 XA K BN Ao X
The buyrr shall be entitled to posscssxon of said lands on . OC tober 15 . 198 8 .» and may retain such posscssion so long as

buyer is not in delault under the terms of this contract. The buyer ngrees that at all times bu)er will keep rhe premises and the bu:Idmﬁs now or hercalter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; that buyer will keep said premises Iree from construction and all
other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and mumc:pal liens which herealter lawiully may be
imposed upon. said premises, all promptly before the same or any part thereof become past due, that at buyer’s expense, buyer will insure and keep insured all

buxldmgs now or herealter, erccted on said premises against loss or damage by lire (with exlendcd coverage) in an amounf not less than § . O

in a or y to the seller, with loss payable first to theé seller and then lo-the buyer as their respective xnlc!tsts ma) 1ppmr and ‘all
policies of msurance to be delivered as soon as insured to the escrow agent hereinaiter named. Now if the buyer shall lail to pay any such liens, costs, water rents,
taxes, or charges’ or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt

secured by this contract and shall bear interest at the rate aloresmd without waiver, however, of any_right arisi to the seller for
X XAL R XHRRRoCH SR Lo, 2 HHK FEX KA BRI EEKR Bl SRR KA KAARE BRRE LR Y.

mw}bxwmxm&{x
Contemporaneously herewnh lhe seller "has executed a good and “sullicient deed (the form of u‘nch hereby is approved by the buyer) conveying the
above described real cstate in lee sxmple unto the buyer, buyer's heirs and assigns, Iree and clear of incumbrances as of the date hereol, excepting the easements,

building and other restrictions now of record, it any, and 1.tems..0f _record.commonly. accepted and real estate

taxes....that buyer agrees to. pay ..and has placed said deed, together with an exccuted copy of this contract and

o WAL XHONH, WM, i escrow u.u.Mountaln Tltle Co ny.in Klamath Falls, Oregon,
xgcérgga(grn;!i*ﬁ malrucuéxl'!s ta%}rbver said deed Xeagelhle XiX B Kol e X I, , !a}:}ln order.of the buyer, buyer's heirs and atu(ns, up%n thc
payment ol the purchase price and full complmncz by the buyer with the terms al this agreement, The buyer agrees to pay the balance of said purchase price
and the respective installments thereol, promptly at the times provided therefor, to the said escrow’ agen! for the use and benelit. of the seller. The escrow fee

of the escrow agent shall be paid by the seller and buytr in equnl shares; the colléction charges of said. agent shall be paid by the ... ... ...
. (Conhnued on Reverse)

* IMPORTANT NOTICE: Dulaln, by lining nu!, whl:hlver phuuo and whkhevcr warranty. {A} or [B) is not licable. 1f {A) is licabl and if seller is a creditor,

at such word is defined in the Truth-in-Lending Act:and Regulation -Z, the seller MUST comply with the Act ‘and Regulati by rnuklng quired di: for this purpese,

use Stevens-Ness Form No. 1319, or equivalent.

JTara Enterprises . ' - | " ' STATE OF OREGON, L
P..0..Box.1917. : it [ T
Falls, OR. 97601

ELLER'S NAME AND ADDRESS

Counfy of
I certify that the within instru-
ment was received for record on the

_Klamat

-.Pornpit..Benson.
0 Jim TatUM o e
B O -Box..2010,..Sparks,,.. NV...89472

BUYER'S NAME AND ADDRESS SPACE RESERVED

Mhru:ordlngulumlo : N s : FOR
p : ) PR - RECORDER'S USE

) . Witness my ha and se‘z{I‘ of
County affixed.

“NAME, ADDRESS, ZIP

Untif o :hungo is uquutud all fax lluhmlnll sholl be sent Io the fnllewlng oddress.

P..0..Box 2010 ST U
.Sparks,..Nevada. 89&32 N R ‘ NAME Tm\b

NAME, ADDRESS, ZIP




And it is understood and agreed between said parties that time is of:the essence of ‘this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctua"y within 20 days of the time limited therelor, or-fail to keep any agreement herein contained, then the seller at seller’s
option shall have the lollowing rights: R i o
(1) To declare thi ¢ a;nd null and void, and to declare the purchaser’s rights forleited and the debt extinguished, and fo retain
(2). To dec i i) ol said purchase price with the interest thereon at once due and payable}
= (3) To wit om escrow; and/for, i
(4) To loreclose this contract RSNV R
In any of such cases, all rights and interest created or then existing in {avor ol the buyer as against the seller hereunder shall utterly cease and the right
to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act ol
re-entry, or any other act of said seller to be performed and without any right ol the buyer of return, r ti p ion for moneys paid on account of
ase- of ‘said.property as absolutely, fully and perfectly as il this contract nts had never been made; and in case of such default all pay-
h ade on this contract are to be retained b and belong to said ed and reasonable rent of said premises up o the time of such
delauit.' And the said seller, in case of such deiault, shall have the right i diately, or at any time therealter, to enter upon the land aloresaid, without any
procesa ol law, and take immediate possession thereof, together with all the improvements and appur thereon or thereto belonging.

. ‘The buyer: further agrees that lailure by the seller at any time {0 require perlormance by the buyer ol any provision’ hereol shall in no way alfect seller’s

right hereunder- 0 enforce- the same, nof shall any waiver by said-seller of any breach of any provision hereof be held {o he a waiver of any succeeding breach of
any such provision, or a3’'& waiver of the pmvi;ion itaell. H el [ .

The true and actual consideration paid lor this transier, stated in terms ol dollars, is 333,303-00(9 However, the actual consideration consists
ot or includes other property’ of value given or promised which iV ﬁx consideration (indicate which).® | ) .

In case suit or: action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit_or action and if an appeal is taken {rom any
judgment or decree ‘ol the trial court, the losing pnr!y'lurther'promise; to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s
attorney’s lfees on such appeal. .

L In construing this. contract, it is understood that the seller or the Buyer may, be more. than one person or a corporation; that if the context 50 req_uireg. the
singular pronoun shall be ta mean and include the plural-and the neuter, and :that generally all gmmmatic.’ll changes shall be made, assumed and implied to
make the provisions hereof apply equally to corporations ‘and to individuals. i .

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
{ministrat 1 repr i s in interest and assigns as well.

‘ ‘ IN WITNESS WHERE_QF, said parties have executed this instrument in duplicate; if either of the under-
,sigxxf:d is a corporation, it has caused i_tscotporate name to be signe its corporateseal affixed hereto by its officers
duly authorized thereunto by order of its board of directors. /8

THIS INSTRUMENT WILL NOT ALLOW USE OF .THE -PROPERTY DE- Tara Entgl
THI b [N THIS INSTRUMENT IN VIOLATIOR OF APPLICABLE LAND - O C R
WSE :LAWS. AND ' REGULATIONS. “SIGNING ~OR: Johnsort
Y. THE PERSON. ; - SRR
HOULD CHECK WITH THE RIAT
G DEPARTMENT TO.VERIFY. APPROVED USES. .

* BUYER: Comply with ORS 93.905 ot seq prier 1o exercislng this remedy.
NOTE—The sentence betwesn the symbals @, if not applicable, should be
. _;dcllhd.SuOlS%.oao..,,~ B e N

(i executed by.a ':oipiormién, :
affix corporate seal)]

{1f the ﬂgn:r of |i\t cbove is 0 <nrpcvai|on,
use the form'of acknowledgment opposite.)

STATE OF OREGON, | e o STATE OF OREGON,

" Countyof Klamath ' 4% ) Countyof

frument was ‘acknoyledge " This l'ﬂﬂrixinent”was'acknmvledged before E Of o
198 by
. Johnson .

Notary Public for Oredon Notary Public for Gregon T (SEAL)
R R ; N SEAL
amission expires: "’I6 '7?—« © My commission expires:

SRTAICE - T i —T ; T i
B 01‘23’"93'.635{‘(1) Al instruments contracting to convey fee title to any real property, at 8 time more than 12 months from the date that the instrument
ted .and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor, of the title to be con-
veyed. Such ‘instruments, or a memorandum thereof, sl_mll be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties ara'jboquy‘thqreby; . sita EETE : : T hal . .

; '990(3), Yiolation o

¢ ORS 93.636 is punishable, apon conviction, by a fine of uot more than $100.
(DESCRIPTION CONTINUED)
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ATTACIHMENT "A"

The Seller named in this Contract hereby grants to the Buyer, the
option to renew said Contract for an additional ten (10) years on
October 15, 1993, with the rate of interest being adjusted to that rate
being charged by the U. S. National Bank of Oregon for the real estate
loans at that time. The monthly payment to be adjusted to compensate
for any additional increase in interest. The Contract would then be
all due and payable on October 15, 2003.

Seller is responsible to inform Mountain Title Company of any changes.

"INITIAL (E 5

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 25th day
of Oct. AD,19_88 at_12:32  oclock __P M., and duly recorded in Vol. _M88
of Deeds ) on Page 210U -
Evelyn Biehn ~ County Clerk

By




