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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee m rust, with power of sale, the property in

_325 Rickenbacker, Kfamath Fafpx

02, : KLamath Coiinty, Oreédri

L Lot 6'in Block 15 of chelsea addition, according ¢t it
e ooe-~to the cfficial plat thereof on file in the office
= of the County Clerk of Klamath County, Oregon.

. : Sl B

which real property is not currently used for agricultural, timber 6r‘§faz'ing'piir'pdses\, together with all and singular the tenements; heredita- B
ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits it
.+ thereof and all fixtures now or thereafter attached to or used in connection with said real estate: ’ T e

..o For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a Retail Installment Contract of

even date here?/'gh, 41>a§e ;m grantor, payable tP Lﬂbe order of beneficiary at all times, 32 ’he éganner as therein set forth, having a Total of

) ‘Paymentsof §. 72572+ TV, payablein. " %Y monthly installments of . . with an Annuz! Percentage Rate
- . of ! 3. 200 %, with an Amount Financed of $ 10, 0.0 and any extensions, renewals or modifications thereof; i§
. (2} performance of each agreement of grantor herein contained; and {3) payment of all sums expended or ad\gnoed by beneficiary under or [
pursuant to the te&rpgﬁg_{eof, together with interest thereon as herein provided. b Eh

3.2

To protect the security of this trust deed, grantor agrees:

o 1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly [
..and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
., for labor performed and materials furnished therefor;-to.comply with all laws affecting said property or requiring any alterations or improve
,ments to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of
law; and do all other acts which'from the character. or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general, = ¢ oot AR
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2. To provide, maintain and deliver to béneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to'the i
beneficiary. The amount collected under.any .fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be

. released to grantor... Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done [
Jpursuant to such notice. ) T :
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- in‘connection with or eniforcing this obligation; and trustee’s attorney’s fees actually incurred as permitted by law. ) R
4. To ‘appear:in and defend any action or proceeding purporting to affect the security hereof or the tights or powers of beneficiary or 8
-trustee; and to pay all costs and expenses, including costs of evidence of title and attomey’s fees in a reasonable sum as permitted by law, in I8
any such action or proceeding in which beneficiary or trustee may appear. o

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances,
charge; and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but &8
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform &
_..0r cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bene-§
ficiary may, for the purpose of éxercising said power; enter onte the property; commence, appear in or defend any action or proceeding- pur-
“~ porting-to’affect the ds;curity hereof or the rights and powers of beneficiary; pay, purchase, contest or compromisé any encumbrance, charge or K58
lien, which in.the judgement of beneficiary may incur any liability; expend whatever amounts in its absolute discretion it may deem necessary §
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
. demand all_sums _expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent (10%) per annum B8
¢ until paid, and the repaynient of such sums are secured hereby. )
It is mutually agreed thats s

‘ 7 Any award.of damages in connection with any condemnation for public use of or injury to said property to any part thereof is hereb

assigned and shall be paid to beneficiary who may apply:or release such monies received by it in the same manner and with the same effect as
" above provided for disposition of proceeds of fire or other insurance, -

= “8.41f all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent, i
_..excluding (a) the creation of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for |8

3. “To pay all costs, fees e{nd expenses of this trust including the cost of title search as well as other costs and expenses of the trust_ée mcurred ;

household ‘appliances or-(c)-a-transfer-by. devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option
declare all the sums secured by this Trust Deed to be immediately due afid payable. . Beneficiary shall -have waived such option to accelerate if,
prior to the sale or transfer; Beneficiary and.the person to whom the Property is to be sold or transferred reach agreement in writing that the§
credit of such person is satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as|i&
—--Beneficiary shall request::::. i
: 9. Upon any default by grantor, the beneficiary may at any til?l?, without notice, either in person or by agent, and without regard to the i
S - adequacy of any security for the indebtedness secured, enter upon and take possession of the property-or any part of it,'and that the entering K
upon and taking possession of the property shall not cure or waive any default or notice of default or invatidate any act done pursuant to such i
notice, R R

10." Upon default by grantor. in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare al
., . sums secured immediately due and payable. ‘In such event beneficlary at its election may proceed to foreclose this trust deed in equity in the 8
T manner provided by law for- mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latterB
" event the beneficiary. or:the.trustee shall execute.and cause to be recorded its written notice of defauit and its election to sell the said described
““real property to satisfy-the obligations secured hereby and praceed to foreciose this trust deed in a manner provided by law. ‘ .
11. 1 after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then
“ due:under the terms of .the .trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to
* the beneficiary all the costs.and éxpenses actually incitrred in enforcing the'terms of the obligation as permitted by law.
""12.” Upon ‘any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse
quent to grantor’s default. ... ; o ) : R : : R . .
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L 213, After a’lawful lapse of tifme following the recordatio thenotuceof default and the giving or notice of sale the trustee shall sell the e
-, property as provided by law at public auction to.the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser B

a deed without express‘or implied warranty:. Any:person excluding the trustee'may purchase at the sale. '




] H pursuant to the’ powersvprovlded,,trume sha ply the procesds of sale to PaymmeRs &i :i; the EXRRNIGE &7 5318,

1ciuding lawful fee the trustee and thie reasonable fees of trustee” ] ‘attorney, (2) the ,obhgatlons secured by this trust deed, (3) to all persons

having recorded lie ubsequent to the iritarest:of the benefi iciary, and th eed as ‘their mterest may appear in the order of thenr pnonty,
and (4)’the su pl ny, to the grantor or to his successor in interestentitle to stch surplus. “

15. For' any ‘reason’ penmtted by law, the beneficiary may-from time to time appoint a suooessor O successors to any trustee named herem or
to any successor trustee appointed hereunder. Upon such appomtment "and without conveyance to the successor trustee, the latter shall be ]
vested wuth all title, powers and dutxes oonferred upon any tmstee hareln named or appomted hereunder. )

This deed applles to, inures to the benefit of end binds all pames herato, their. heirs, Iegatees, devnsees, administrators, executors, successors and
assigns. " The term benefi caary shall mean-the holder and .owner, including pledgee, of the Retail Installment Contract secured hereby, whether
or not named as a beneficiary herein.:In construing this. deed and wheneve the ntext so requlres, the mascuhne gender mcludes the feminine
and the | neuter, 3 d ngular number mcludes the plural .

Grantor

. Grantor

o uoluntar?;éér and deed,

My commission expires: __2—=24-92
. Notary Public

County: of ‘9/0/%&:;/ b : % ‘
On this day before me eppeared before me : Sz ‘ i e . o E knoWn to'me tobe the

individusH{s}/ 2 frsg dont - IS A S it i i:of the corporation,
{delete mappropnm optlon] that executed the foregoing instrument and:acknowledge: such;execution be the free and voluntary act and dned of such person, for
the uses, and purposes descnbed in it [delete the followmg if lneppropnate] and stated on oath that (s)he was authorized to execute. it on behalf of the corporation.

e P, My commission expires: TRIEI ST
Y b SANLI Tuh rannig e pore Notary»Pu‘blgc- .

ASSIGNMENT FOR VALUE RECEIVED the recelpt and sufﬂciency of which is herebvlacknowledged and confessed Assrgnor herebv sells, assagns, transfers,
r.to Ameneen Savings & Loan Assoc,, Lake Jackson, Texas, this Deed of Trust, and the Retail Installment Contract together with all of Assignor's
ntarest in end to the other property. therem described, o B

MORTGAGE CORPORATION

___anid acknowledged the

_voluntary act and deed. . -

'y commission exp:res

STATE OF OREGON
’ Countyof i Klamath ss.

Gantor || £777 1 ertify - that the within instrument was received
{DONT USE THIS for record on the. s "étb day of
© SPACE:; RESERVED ~ ——o——== L. : 19.88
..FORRECORDING, . 8t _3:2/ _ o'clock P. M., and recorded
LABELINCOUN. " inbook™ " '~ 'M88 on page 18028
TIES WHERE ; ., Record of Mortgages of said County.

) W’tness my hand ‘and seal of County affi xed

) K el e Evelyn B1ehn, County Clerk -
3500 18§ERTSEY. e L ERRERERE County Clerk Recorder. ._ |
: -,,Su:.te #640 _ Tt ' T LT e e g s e L

.and scknowledged the - - I



