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", s Grantor, -

o Trustes, and_ §

P

A peatate Buidens, Tnc. o Bonoficlary, 8
. WITNESSETH: - . - o - et

v arants andlGonvey’ to trustae In trust, with bower of sals, the property In_- e
1253 Anfhun -~ KPlamath FalflA, OR., 97603" " :K‘Cg.mﬂ,ih;.CnSunty, Oregon, described ast
THE N3 OF LOT 3 IN BLOCK'2’OF’ HOME ACRES; ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON -

. e

wI)_l‘t_:rlﬂ\Wregl _property Is not currently_ used_for agricultural, tlmbar‘or,.grazlng'purposes,‘togathar, with all and slnguln} tha tenemants, heradita-~ B
ménts and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the tents, Issues and profits
thereof and all fixtures now or thereafter attached to or used in connection with said real estate: PR AR
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o4 For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a Retail Instm!meht.(?‘ontf-act of:
even date !1erewltl), made by grantor, payable to the order of beneficiary at all times, i,\iha naabmer as therein set forth; having a Total of .
o) Payments of $: 56480.00 -, payablein _1.80- . -monthly instaltments of ‘& 6. with an Annual-Percentage Rate”’
- of - 14,500 %, with an. Amount F{nanggd of $_9,850 a4 . and any extensions, renewals or modifications thereof;:
. (2) performance of each agreement of ‘grantor herein contalnied; and (3) payment of all sums expended or advanced by beneficlary under or
pursuant to the terms hereof, together with interest thereon as hereln provided, . - S - T

Y To protect the security of this trust'dead, grantor agrees:

= 1. To keep said property in good condition and repalr; not to rgmo’v‘q;q[,demollsh any bullding thereon; to complete or restore promptly. .
= and in good and workinan-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
o for labor performed and materials furnished therefor; to comply with,allrlaws,af_fecting said property or requiring any alterations or imp'ro'\'/é‘-"“'
= ments to be.made thereon; not to commlt or parmit waste thereof; not to commit, suffer or permit any act upon said property in violation of

= jaw; and do all other.acts which -from the character: or use of said property may be reasonably necessary; the specific enumerations herein not™
excluding the general... " e , 3 e

2. To provide;, malnta|ng._(andv(l‘élly Jgengﬂclary.lnsurance-on.the"premises satisfactory to the beneficlary and with loss payable to the
beneficiary. The amount coliected under any, fire or other insurance policy mey be applied by beneficlary upon any Indebtedness securad  §
hereby and In such order as benaficlary may determine, or at aptlon of beneficiary the entire amount s0 collected o_r_a'll\i.;part-th'dr'éof_m'ay'lia :
released to grantor. Such application or release shall not cure or walve any default or. notice of default hereunder or invalidate any act done::
pursuant to such notice. . AR :

3. To pey oll costs, fors and expenses of (his,trus( lnc!udlnu the cnét of title search as well as othar costs and eﬁfiens_és,bf thateue
in connection with or enforcing this obligation, and trustee’s attorney's fees actuallyIncurred as permitted by lawi = ' 7 Ao T N
B [ o f snEA irnn s aeEEsl Dot aTeie g DT OTRIN I e, S zo
4. To appearin and defend any actlon or. proceeding purporting to affect the security hereof or the rights or gswers'nf»beneﬂqia(y, or
trustee; and- to pay all costs and expenses, Including costs of evidence of title and attorney’s fees in a reasonabli sum as permitted by-law, in
any.such actlon or proceeding in which beneficiary or trustee may appear. E el LTt

~

-
5.-To-pay at least-ten {10} days prior to delinquency all taxes'or assessments- affecting the property; ncumbrances, ~ §
charges and liens with interest on the property or any part thereof that at any time appear to be prior of superior hereto. - e

6. Mf grantor falls to ‘performiany.of the abovp;dutles to insure or preserve the_subject matter of this trust deed, then beneficiary may, but--
without obligatiofi to i ice to or ntor and without releasing grantor from any obligation hereundar, perform
or cause to be perform beneficiary may deem necessary to protect the security hereof. Bene-
ficiary may, for the purpose of exercising said power; enter onto:the:property; commence, appear.in or defend any action or proceeding® pur-
porting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge of
lien, which-in~lhe']udgement'of- benefictary - inay -incur any liability; expend whatever amounts in its absolute discretion it may deem necessary
theretor including cost of evidence of title, employ counsel and pay h.ls‘;easonable fees. Grantor covenants to repay immediately and without
demand-all sums expended hereunder by beneficiary, together with interest from date of expenditure at a rata of ten percent {10%) per annum__
until pald; d ‘the Tépayment of stichi sums are secured Kereby. T e -

It is mutually agreed that: )
7. Any award of damages in connection with any condemnation for publlc use of or injury to sald property to any part thereof Is hereby -

assigned and shall be pald to beneficiary who may apply or releasé such monles received by it In the same manner and with the same effect as

above provided for disposition of proceeds of fire or other insurance:” ™" ‘

8. If all or any part of the property or ‘an intérest therein is sold-or transferred by Grantor without Beneficiary's prior written consent,
excluding {a) the creation of a,;ll\enno;,epg:umbrance subordinate to this Trust Deed, (b) the creatlon of purchase mongy security Interest for
nousehold appilarices or (¢} ‘transfer. by devise, descent or by operation upon the death of a joint tenant, may, at Beneficiary’s option,
declare all the sums secured by this “Trust Deed to ] ately di able. Beneflclary shell have walved such option to accelerate i
prior to thesale of transfer. Benefclary and tha person ; s to be sold or transferred réach agreement In writing that th
credit of such person is satisfactory to Beneficiary and that the in d by this Trust Deed shall be at such rate as
Beqeﬁciary shall request. s . ST -

8. Upon any default by grantor, the: benieflclary may at.eny time, without notice, gither in person or by agent, and without regard to the
adequacy of any'security for the lindeb,tedness secured, enter upon and take possession of the property or any partrof it, and thﬁt the entering i
upon and taking possession of the:property-shall not cure or walve any default or notice of default o invalidate any act done pursuant to such
nofice. :
10. Upon default by grantbr‘«lh’p’é‘ymem of any Indebtedness secured or in his performance of any agreement, the beneficiary may declare ol ' §
sums secured immediately due and payable: .'ln»suchzevemibeneﬁqiaryk__at;hs election may proceed to foreclose this trust deed in equity in the
manner provided :by law for ‘mortgage toreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter

event 1he beneficlary or ihe trustee shall exécute and cause, to be re ed its written notice of default and its election to sell the said described ;

real property.to satisly the obligations sccured hereby and, proceed 1 foreclose this wust.deed In a manner provided by law. '

11. 1f after default and prior to the time and date sot by trustee for the.trustae's sale, the grantor or other person pays the entire amount then
dua under the terms of the trust deed and the obligation sacured thereby,-the grantor or other person making such payment shall also pay 10
the beneficiary all the costs and expej lly incurred in enforcing the terms of the ‘obllgation as permitted by law. ’ S

12 Upon a‘n:y default bvgrantor ,’éféhtbr'éhall pay beneficlary for any reasonable attorney’s fees Incurred by beneficiary conse-
qu'g_nuo grantor's;{g{p}x]t._‘M, R T ) i RPN
" 43, After,a lawful laps of time’ following the-recordation of the notice of default and the glving or notlce of sale the trustee shall sell the | J§

" property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser |

a deed without express oF implied warranty. Any persan excluding the trustee may purchase at the sale. s S
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 Urustae sells pursuant to the powers provid eels | 1t of (1) the expenses of sale,

ding.lawful_fees of the trustes and tha, réasonabie feas "Wattornay;(2) the obligations ecured by tisis trust deed, 13) to all persons

8 having recorded liens subsequent’ 9 the_nterest of the beneflclary andithe frust-deed as their Interest may.appear in \e order of their priority,

and:{4):tha'surplus, if any, o the Grantoror-to his sticcessor i Interast sntitled tosuch'surplus, - T NS OICRN O ST
15:. For.any reason permitted by law, the bieneficiary may from thine to tima appoint a succe

1o any successor trustes appolinied hereunder. Upon such appoint

; ve‘s'le,d\wllhkall.tll,le,.powgu,and duties conferred

y the proceeds of ale, lobnvmcng

$50T OF sUCCessors 1o any trustes named herein or ..
ment, and without conveyance to the successor trustee, tiie latter shall by

upon any.trustes herein namad or appointed hersunder, ’ o -
This deed applies to, inures to the benefit of and binds all parties hareto; thelr helrs, legataas, davisees, administrators, executors, siiccessors and
assigns, The term bensficlary shall mean the holder and owner, including pledyes, of the Retail Instaliment Contract sacured hereby, whethor
or-not named as a beneflclary.horeln: ' 1ij €6nstrulng this desd afd whatever the context o raqulres, the masculine gender Includes the famining
anc the neuter, and the s_lngglnvr’nun).be Includes the plural,- PR 3 VoL i ey
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B ASSIGNMENT — FOR VALUE RECEIVED, ths 1rét:élpl snd sufficlency of which Is
-and:sels over. to -Amerlean Savings: & Loan Assac:; Lake Jackson),
. » title and Intarest In and to the other property:theraln describe
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STATE:OF OREGON.; -.
County.of

< certify that the within: Instrument was received
for record on the L 9Sth -_day of .
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at 3.27° o'clock R}’_M, 8nd recorded .
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