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THIS MORTGAGE, Made this.. 28th ..day of

:J‘,\fal._m&f(_PagelSOg 7D

September ,IQWSSJA}

RANDY. J. :MORENO ‘and MOLLIE K. MORENQ, husband and wif

d.BLANCE T,
L. rights. of. sur ivorship.
oo Mortgages,

Moitga or; to

WITNESSETH, T
Q0

=.2($25.,0

, does. hereby grant, bargain, sell and

deration of ..T.WENT.Y...EIT\ZE...THOUSAND...kand

.l

00..00) =

convey unto said mort;

ecutors, administrators and assigns, that certain real property situated in . Klam

State of Oregon, boinded aid tdésc‘ryibecj as follows, to-wit:

SEE LEGAL: DESCRIPTION MARKED EXHIBIT "A"
A PART HEREQF - AS THOU

THIS, REFERENCE. MADE

Sond

. S

Together with all
or. in ‘anywiseaappertgxfnipg,
profits therefrom,
or at any time during the term of this mortgage.

TO HAVE AND . TO HOLD the said premises
heirs, executors, administrators and assigns forever.
¢ . This mortgage -is intended to secure the payment . of

following is a’ substantial ¢

EDEXHIBIT "B"
T HEREOE. ‘AS ‘THQUGH FULLYV SET

A
FORTH HEREIN.....

- The date of maturity of.the debt secured- by. this mor:

comes due, to-wit: . .0ctober. o \
"And said‘mortéa;gor cbvenah?s » and wi  the bxbr(gagee, his‘heirs',

-seized in fee simple of said premises and has_a valid,

execu

and will warrant and forever defond the same against all persons;
the terms thereof; that' while ‘any

nature which may be levied or assessed dgainst said property, ‘or this mortgage

able and before the sama may-become delinquent; that he will pmim:ﬂy pay and satisly any and all

are or may become liens on the premises or any part thereof si i

and singulat; the tenements, hereditaments and
and which may hereafter thereto belong or
and any and all fixtures upon said premises at the time of the execution of this mortgage

that ho will pay said nate, principal
part of ‘said note remains 'unpaid he will pay all taxes, assessments and orher charges of every

ATTACHED HERETO AND BY .
GH FULLY SET FORTH HEREIN...-

s

apburtenances thereunto belonging
appertain, and the rents, issues and

with the appurtenances unto the said mortgagee, his

, of ‘which the

ATTACHED HERETO

t:ws; administrators and assigns, that he is Iawtully

unencumbared title thereto

and inrerest, according to

or the note above described, when due. and pay-
liens or encumbrances that
s that he will keep the buildings

now on or which hereafter may
hazards as the mortgagee may
obligation secured by this mortgage, in a ci 1y or ‘accep
gagee and then to'the mortgagdor’ as’ their respective interests’ may appear;
gagee as soon as insured. Now ‘if the mortgagor shall fail for: any reason to
to the mortgagee at least fifteen days prior to’ the expiration of any 'policy*of in
the mortgagee may procure the same at mortgagor's expense; that he will keep
in good repair and will'not commit or suffer any waste of said premises. At

join with' the :mortgagee‘in_'exec‘uliné”on’ebr more financin aterments” pi
factory to the 'mortgagee, and will ‘pay’for ‘filing 'the sam

be erected on the said pr

sab],

in"the} proper ‘public

searches made by liling ‘officers or searching’ agencies as'may’ be deemed’ desirable by the mortgagee, " -

loss or d de by fire and such other

from' time' to time require, in an ‘amount not less than the original principal sum of the note or
Y i to the mortgagee, with loss payable first to the mort-
all'policies of insurance shall be delivered to the mort-
procure any such insurance and to deliver said policies

surance now or herealfter placed on said buildings,
the buildings and improvements on said premises
Sadee, the mortgagor shall

fements " parsuant to the Uniform Commereial Code, in form satis-

ofiice ‘or offices, as well as the cost of all lien




B ”"V”'The"mbrtﬁégdf:Wafiﬁnté‘thél the pfpcé‘ed:é"t{f‘thgfIoizhf}epresfgpté_d by the above described ‘note’ and this mortgage are:
(a)* p‘rimarilyﬁfor mortgagor's “personal; famx'ly;'hqusehgl{d f”ggrigﬂfum! purposes’ (se_e‘lmp_orta‘nt’Notx‘geﬂbejlow), ST
'i"zpq(g.gagof is'a naturd pe(rspn)"}(ue:‘ for ‘business of commercial purposes other ‘than

o :(b)"‘"(far"hn brgahizalion'br‘(eVen i

agricultural plrposes.

.- Now, therefore, keep and perform thé~éovenants herein contained and shall pay said note according
to its terms, this conve, t otherwise 'shall remain i a* mortgage to secure the performance of
all of said covenants an 2 + it being agreed that a tail form “any -covenant herein, or if a pro-
ceeding of any kind be taken to e ai n said premises or any part.’thereof, the mortgagee shall have the option to
declare the ‘whole amount unpaid on ‘said -note or on this mortgade at’ once due and payable, and -this mortgage may be fore-
closed at any time thereatter. And if the mortgagor shall fail to pay ‘any ‘taxes or charges or ‘any lien, encumbrance or insurance
premium as nbove provided {or, the ‘mortgagee may at - his option do so, and any payment SO made shall be added to and become
a part of the deb d by this mortguge,'and shall bear interest at the same rate as sai without waiver, however, o
any right arising to for preach of covenant. ‘And this: mortgage may be forec ipal, interest and all sums

ime while the mdrlgagpr‘neglects‘fo' repay any ‘sums i n the event of any

e

e YR

paid by the mortgadee at any ti
suit or-action being instituted to'fofeclose"thié morigage, t red by the mort-
gagee for title reports & i it i may adjudge *
reasonable as plaintiff’ i i i if - j
therein mortgagor. furthe . he. appellate court shall adjudge reas torney’s fees
on such appeal, all sums is mortgage and included in the decree of foreclosure.

: Each and ‘all of  th s herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor id mortgagee respectively. . i o s . -

In case suit of action is cof : foreclose this mortéage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profit ¢t of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than oné person; that it the
context SO requires, ar pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and . that generally all grammatical changes shall be made, assumed -and implied to make the provisions hereof apply equally to

corporations and to individuals.

—

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

ANT NOTICE:. Delete, by lining . l.ﬁw}ghhw-r warranly..(a}. of, ) is.not op-..
warranty. () islupplkuhh,\-nn‘l“i it the mortgagee. i iq creditor, s suchi word”
in the Truth-in-Lending Act- ond Regul 1t z, MUST comply
with the Ad and Regulation by making required disclosures; for this purpose, it this
Knmum-nhh‘tlo‘.bru FIRST: lien to fincnce the purchase of u dwaelling, use Stevens-Ness
Form No. 1305 or eq tent; It this {1s NOT to be a fint lien, use Stevens
Ness Form N 1306;: o1 equivalant.i? Loy SRR s Lo

STATE OF: CALIF

Cou;;tyiofA

Personally appeared the above named .....

OFFICIAL SEAL I fowr
L‘NDA GRAZIANO My comumission expires:

Sl NOTARY PUBLIC-CALIFORNIA
7 pRiNCIPAL OFFICE N THE
GOUNTY OF SANTA CLARA

STATE OF OREGON, - }

... County £ o .
S | q%tify'}thét.‘thé,within instr
'ment"vas-\ieéei‘iéd for record grthe
f

it idd 19... ==y
M., ahd recorded

-5 page... R rqs‘aocument/fee/!ilé]
“*;pstrument/micr I NOL s ey
Record of o?’tg es of said County.
. Witfess my and and seal of

" County, tixed. B




Range 13 1/
degrees 36' East 2375,
i f saig
1]
degreeg 59+

aid County

degreeg 04 West 501.7

degreesg 59
' West 0.34 ¢

of Section 22,

0 feet Wes

terly
h poe Vall

ey

.the Nort




EXHIBIT "B" TO DEED OF TRUST

INSTALLMENT NOTE

$25,000.00 Klamath Falls, Oregon September 28, 1988

I (or if more than one maker) we, jointly and severally, promise to
pay to the order of PAUL T. HATICHETT and BLANCHE 1. HATCHETT,
husband and wife, with full rights of survivorship, at Klamath
Falls, OR; or as directed, TWENTY FIVE THOUSAND AND NO/100
DOLLARS, with interest thereon.at the rate of 10 percent per
annum from October 21, 1988, until paid, payable in annual
installments of not less than $4,068.63, in any one payment;
interest shall be paid annually and is included in the minimum
payments above required; the first payment to be made on the 21st
day of October, 1989, and a 1ike payment on the 21st day of each
October thereafter, until the whole sum;, principal and interest
has been paid; if any of -said installments is not so paid, all
pPrincipal and interest to become immediately due and collectible
at the option of the holder of this hote. If this note is
placed in the hands of an attorney for collection, I/we promise
and agree to pay holder's reasonable attorney's fees and
collection costs, even though no suit or action is filed hereon;
however, if a suit or action is filed, the amount of such
reasonable attorney's fees shall be fixed by the court, or
courts in which the suit or action, including any appeal
therein, is tried, heard or decided.

THIS 'NOTE IS SECURED BY A MORIGAGE UFEVEN‘ DATE.

RorddMooa Uil Lageng.

“RANDY 3. MORENO “MOLLIE K. 'MOGREND

STATE OF OREGON: COUNTY OF KLAMATH: s,

" Filed for record at request of “Aspen Title Co. : the _ 26th day
of - Oct. AD;19_88 ‘ar_ 9:32  oGclock A M., and duly recorded in Vol. ___M88
. of . . Mortgages . .. onPage._ 18047 .
' 5 ) "Evelyn Biehn = = - County Clerk
FEE $23'00 : . T e By K \Q/v bilkiie SN2 8 Or o al Ao




