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as Beneficiary,

v WITNESSETH:
. GKrant%rAi]r_zﬁvocably grants, bargains, sells and conveys to trustee in_ trust,

KA < ~ ty, O described as:
O SEETERATEYT CHED HERZY geocribed as

tbgéfhér with all and si; gular the ¢ s, hereditam and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

. wveenrmenn 1D0MlArs, with interest thereon according to the terms of a promissory

ayable to beneficiary or order-and made by grantor, the final payment ‘of principal and interest hereof, it

not sooner paid, to be dué’and payablé' at. maturity:of riote . 19) . :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or  alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedia(ely due and payable,

Tao protect the security of this trust deed, grantor agree. i R L L
‘1. To-protect,” preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; fc) join in any
air; _not to _remavc or. demolish any building or. improvement. thereon; . subordination or other agreement  allecting this deed or the lien or charge
not o’ comrnit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
-~ . To ‘Complete. or. restore ; promptly _and_in good and workmanlika - . .drantee - in .any pecetayance may be described as the “person or hersons
manner.any building or improvement which may be constructed, damaged or  legally entitled thereto," and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof ol the truthfulness thereol, Trustee's lees for any of the
. 3. To-coniply with all Iaws, ordinances, regulations, covenants, condi- - 3ervices mentioned in this paragraph shall be not less than §5,
tions and restrictions affecting:said property; it the beneliciary so requests, to . 10. Upon any delauilt by grantor hereunder, beneliciary may at any
join i ind such fi; ing stat pursuant to: the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as-the bencliciary ‘may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or olfices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and possession ol said prop-
by filing ollicers or searching agencies as' may be deemed desirable by the erty or any part thereol, in i i
beneliciary. . issues and profits, including those past due and
-4.-To -provide and- continuously maintain insurance on the buildings  less costs and expenses of operation and collectio
now or ‘herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby,
and such - other “hazards as the bengdici ry may from t;) 1o time require, in ficiary may determine.
an amount not less than § {biey tten in 11. The entering upon and taking possession of said property, the
i ble:to the clary, ‘with loss payable :to- the latter; all :: collection ot such rents, issues and profits, or the proceeds of fire and other
$ ‘of insurance shall be delivered to the beneliciary as soon as insured; ' insurance policies or compensation or awards for any taking or damage of the
‘property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
.pursuant to such notice.
o '12. Upon default by grantor in of any i debted: 'ss secured
hereby or in his time being of the
essence with g the benecliciary may
7. Such application or releas, siw:l; i 4 ayable. In suclb :3
3 fo, . Ui r recase iciary at his i eclose this trust de
b nas et of dlull beinder o kS sy Suent e deneicay o ety e o S
act done pursuant to such notice. S advertisement .and sale, or may direct the trustee to pursue any other right or
3. To keep said premises Iree from consfruction liens and (o pay-all remedy, either at law or in equity, which the beneliciary may have. In the event
fazes, assessments and other, charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisement and sale, the beneiiciary or
against said property before’ any "part ol such’ taxes, assessmients and other i
chardes ' become past due or delinquent and. promptly deliver :receipts’therelor -
to beneliciary; should.the: grantor. lail. to makc.payment of-any taxes, assess-.
ments, insurance’ premiums, liens or other .charges. payable by granior, either.
by direct payment or by _providing " beneliciary With' funds-with™ which o 86.735 to 86.795.
make such: payment, beneliciary " may,:at its option, make ‘payment “thereof, " 13, Alter the trustee has commenced foreclosure by. advertisement and
and the amount_sa_paid, with.interest :at ‘the rate set forth in the note:secured - sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, togdether with the obligations described in ‘paragraphs 6 and 7 sale, the grantor or any other person 5o privileged by ORS 86.753, may cure
the delault or defauits. If the delault consists of a failure to pay, when due,
sums ‘secured by the trust deed, the default may be cured b

covenants: hereof and:for such payments,-with interest, as aloresaid, :the rop-
erty hereinbefore described,” as ‘well as the “grantor, shall he bound to the
same exfent that they are bound for the payment of the obligation herein
described, “and all such payments shall*be immediately due and payable.v:'n!h- . obligation or trust deed. In any case, in addition to curing the delault or
out: notice, and. the nonpayment thereol shall, af the option of .the beneliciary, - ‘defaults, the person’ electing the cure shall pay to the beneficiary all costs
render. all sums secured by this. trust deed. immediately ? . ' and .expenses actually incurred in enlorcing the obligation of the trust- deed
constitute a breach of this trust deed. o TR v . - together with trustee’s and attorney's fees not exceeding the amounts provided
. To pay all costs;. lees and’expenses of ‘this trust including the cost

H law.
of title search as well as the other costs and expenses of the trustee incurred by law, 14, Otherwise, the sale shall be held on

! 0 nd ¢ A A the date and at the (ime and
in connection with or in enlorcing this obligation and trustee's and attorney’s " nlace designated in the notice of sale or the time to which said sale may
fees actually incurzed, Uy Lt U s RIRREEEY LT LR L be postponed “as provided by law. The trustee may sell =aid property either
7. -To appear in and .defend: any. action ' or . proceeding . purporting: 0 ““in' one parcel ‘or 'in separate parcels:and shall sell the parcel or parcels at
y. rights or' powers of beneliciary or trustee; and in_any suit, . auction fo the highest bidder ‘for cash, payable at the time of sale. Trustee
e beneliciary or frustee ‘may appear, including shall deliver to the purchaser its deed in form as required by law conveying
this deed, to pay all costs and cpenses, In-  ‘the property so sold, but without any covenant or warranty, express or im-
lees; the plied, il i ced of any matters of fact shall be conclusive proof
of the . Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

5, When trustee sells pursuant to the powers provided herein, frustee
shall apply th payment of (1) the cxpenses of sale, in.
cluding Me}comprgsatig;l of the rrust;ebnndha reaaon;lbh; ch;nze b;;’lrusrra’s

7 . artorney, (2) to the o idation sectirec Y, the trust deed, (. to a erROns
It is mutually agreed that: . . ¥ Q interest ol the nml)ce in lhg traust
8. In the event that any portion ar all of said property shall bo taken i 0 i order of their priority and (4) the
under the right of emi ' i d ion, beneficiary shall have the surplus, it any WCessor in interest entitled to such
right, it it so elects, il n of the monies payable surplus,
as compensation lor such taking, which are in cxcess of the amount required 16, Beneliciary nay from time to time Appoint a successor or aucces-
o _pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any lrustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under. Upon  such anpointment, and without conveyance (o fhe successor
applied by’it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, IA’: latter shall be vested with all title, powets and duties conlerred
both in the trial and ippeliate courts, ily pald or incurred by bene. upan any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the ind btedness an bstitution shall be made by written instrument executed by beneliciary,
secured “hereby; - and ‘grantor ‘agrees, at its ‘own’ expense, - fo take' such’ actions - ‘which, when ‘recorded in the mortgage records of the county or counties in
and execute such instruments' as shall be necessary in obtaining ‘such com- which the property is sit: d, Il be lusive proof of proper appointment
pensation, promptly upon beneliciary's request, o} the successor trustee. .

. At any.time and from time.to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ofits fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r yances, for lation), without alfecti 4 bligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of, any map or plat of said property; (b) join in,‘ _.shall be a party unless such action or proceeding is brought by trastee,

NOTE: The Teust"Daed:Act provides that the ‘trusteni hareunder must be’ cither 'an®attormey; who 1§ an’octive member. of  the ‘Oregon’ State: Bar, o bank,” trust compon
or savings and loan i horized 10 do buskh vnder the laws of Oregon or the United States, a title. insurance company authorized 1o insure title to rea.
property of this state, its subsidiaries, offiliotes, ogents or branches, the United: Stafes or ony agency thereof, or on escrow ogent licensed under ORS “%.505 to &94.585.




This deed .applies'to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees,
personal répresenla‘lives’, successors and assigns, The term beneticiary shal mean the holder a
secured hereby, whether or not named as a beneticiary herein. In construing this deed and
gender includes the temin, and the neuter, and the singular number includ the plural,

5 adminislrators, executors,
nd owner, including pledgee, of the contract
whenever the context so requires, the masculine

S IN WI TIVESS« WHEREOF, said ‘g’ran»torhas'he'reunto sepRis hand the Snd yean first above written, o
i ly

—

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty (a) or b)is ﬂ/M/&/ _________________________
not applicable; lf‘wam:n!y, {a) is oppl_lcqble_ and fhc’benoﬂdary is a creditor .. . Eua .
as such word Is' defined. in"the Tgu!h'-in-léndlng‘kul aid Regulation Z, the . -

beneficiary MUST- comply - with the ‘Act ‘and R gulation” by . maki g required

disclosures; for this Purpose use Stevens-Ness Form. No, 1319, ‘or:equivalent.

It compliance with'the Actis not foqylr-d,j‘zjl:rogd'r}d‘ this notice, . - .

" STATE OF OREGOW,
i), ", County of
nowledg *d before me - on. . This instrument was acknowle
1988, by 19 .

s Notary Public for Oregon

. My commission expires:

“Recuest rox rue RECONVEYANCE
O To be,uted only when obllgullom;hovo,hnn paid,

said- trust-deed- or-pursuant’ to statute;
herowith togetherfvyith)s’aiq trust deed) and to reconvey, without warranty, ¢
estate now' held by. you unds; the same, Mail reconveyarice and. documents it

"~ De not loss of a;lluy this Trus Desd OR THE NOTE which 1t secures, Both rﬁvu be dellvered 1o the trustes for cancellation before reconveyonce will be made.

TRUST DEED S STATE OF OREGON, ) fs _,
- (FORM ‘No. sa1) . : g : County of oL
STEVENS.-NESS LAaw rUB, cO., PORTLAND. ORE., . : N I certi{y that the Wl‘thin ,'nst;ument

' v&}s{eceived for record on the,:’.f day
i o of s - e Teeeee // \"’,.1.?,;",.- e A
e . - ... o'clock J}l’, and recorded
'SPACE ‘RESERVED i I/volume No. on
CiLFQRUL S DAGE e D s OF as fee ffilefinstry-
RECORDER'S Use

. 8 : Record of Mor¢g
g PR il | RTEEEE s . Witnes:

i — o~ Bonel{d,"{ Ll s .. County af ':fed.
.y AFTER RECORDING RETURN T0 : o :

/ Aspéfn?eTit'l'ef&,V'E's"c’:rbw’“‘,z“lndi: LRy /
 ,, ,¢ 600Mai;_1_Street R
\Klama't,:h%-}j‘al:l*s\;;’ OR 97601 |
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©EXHIBIT ™A™

PARCEL 1:

Beginning at a point on the Southerly 1ine of: Morine Avenue .as
shown on the duly recorded plat of the Townsite of East Bonanza,
Oregon (said Townsite.being sometimes called Shook's Addition

to Bonanza), said point being 90 feet East of the intersection o
of the South line of said Morine Avenue with the Easterly line il
of West.Avenue as shown in the Townsite of East Bonanza, running o
thence Southeasterly in a straight 1ine -213 feet, more or ‘less, -
to a point on the Northerly boundary of the Beatty-Bonanza g
Market Road, 120 feet Easterly along said Northerly boundary S
line from its ‘intersection: with the Easterly boundary 1ine of i
West Avenue in Fast Bonanza, Oregon: thence Southwesteriy along i
~the Northerly boundary line of the Beatty-Bonanza Market Road ¥
120 feet to-its dintersection with the Easterly boundary line of -
said West Avenue; thence North along the Easterly boundary of
West Avenue 265 feet, more or less, to its intersection with the .
South 1ine of -said Morine Avenue; thence East along the South
boundary..of: Horine Avenue 90 feet to the place of beginning,

said land being - a portion . of Block 25, East Bonanza, Oregon.

i . PARCEL 2

Beginning at ‘a point on the Southerly line of Morine Avenue as
shown on the duly recorded plat of the Townsite of East Bonanza,
Oregon, (said Townsite being sometimes called Shook's Addition
to Bonanza), said point being 80 feet East of the intersection
“of. the.South 1ine of said Morine Avenue with the Easterly
“boundary. 1ine of West Avenue as shown on-the Townsite of East
-Bonanzas ‘running thence East along the South line of said Morine
: Avenue- 114 feet; thence South: parallel with the East line of
i said West Avenue a distance of 173 feet, more or less, to its
P Cpointlof irntersection ‘with the Northerly boundary line of the
Beatty-Bonanza Market Road; thence Southwesterly along the
Northerly ‘1ine of ‘the Beatty-Bonanza Market Road 118 feet, more
“or-less, to a point which is the Southeasterly“corner of a
certain tract heretofore conveyed.by a deed; thence in a
straight 1ine 213 feét, ‘more ‘or-less, to the point of beginning,

s

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

F i _Title Co. - ' 26th da

* Filed - for record at request of - Aspen Title Co.. the _ y

o; - Oct. o A.D, 1988 2t 11309 - oclock A M., and duly recorded in Vol. _M88
e of _ s Mortgages - on Page 18070

. R S . i Evelyn Biehn, County Clerk ‘ N
FEE = $18.00 o . R - O e lee SN 2ot Lexolare -k




