PORTLAND, OR. 97706’

Lo \
~TRUST DEED -

THIS TRUST DEED, made this

2131:
JONATHAN . D. TWEEDIE o :

‘ ;b_éian'ttr)rvirxfel(oé:»at;l:y grants, bargains, sells
kl_{l Aat_h_ e --County, Oregon,
The Northerly 1 of Lot 15 the Northerly }
’Lotfﬁ butv EXCEPTING
! ot 6, all

283 at page A
» Klamath- County,

of Klamath Falls

Kla@ath County, Tax, Account #3809-032BD~

todether with all and singular the t. s, di
now or. hereafter appertaining, and the rents,
tion with said real estate.

" FOR THE PURPOSE . OF SECURING ‘PERFORMANCE
sum of . FOUR. THOUSAND_THRE UNDRED .FORTY-EIG
note of even date herewith;,

her

not sooner paid, to be duel'and"ﬁaynble',.pel‘.
Tho date of maturity of tho dob¢ soecyred
becomes duo and npayable,

then, at the beneliciary’s option, all obligations
herein, shall become immediately due and payable,

To protect the security of this tryst deed,

O protect, preserve and maintain

and repair; not to remave or
not ‘to commit or ‘permit any waste of said property.” -

2. To complete or restore promptly and ‘in good and workmanlike
manner any building or improvement which may. be constructed, daraged or
destroyed thereon, and bay when due all costs incurred therelor,

3. To comply with all laws, ordinances,'regulatiom.‘
tions and restrictions allecting said Properiy; it the’ beneficia
join in ing such fi ing - stat
cial Code as.the beneficiary. may require-
proper  public office or “ollices, as well as
by_ liling officers or searching agencies as

S drantor’ agrées: -
said property in good condition

beneficiary, -

. To provide and iti; Iy intais on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such- other, Razards as the b, ficlary. may 16 time time require, in
an amount.not less-than. 3 FULT. Vst L VT gge e, in

168 {o the benefi ¥, with loss payable . to the latter; all
! shall be delivered to the beneliciary as soon as insured;
it the “grantor, shall fail for any reason to procur, i)
deliver. said policies to, the b, least fifs,

policies of insurance

ciary upon any indebtedng-u
may determine, or at option
any part thereol,”may’ be released. to &rantor. Such application or release shall
not cure or waive any delault or’ notice of default hereunder or invalidate any
act done pursuant to such notice,

5. T pay all
upon or
nd other

deliver receipts therefor
ments, insurance premiums,
! payment ‘or by -

yable by &rantor,
by direct i
‘payment,

make 'such

at: its option, -
and . the am

out notice, and the
render all sums. sec
constitute-a breach of this trust deed. .

. -.To pay ‘all costs, fees and expenses-of . this
ol title search as well as the other costs and expenses
in connection with or in enlorcing this obligation and
lees actually incurred., Ll v ,

© appear..in and - defend any . act,

trust including the cost
ol the trustee incurred
trustee's and

; and in any suit,

appear, including .

d cxpenses, in-

ence of title and the beneticiary's or frustee’s attorney’s fees; the

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be

lived by the trial court and in the event of an appeal from any judgment or

decree of the frial court, drantor lurther agrees to Pay such- sum as the ap-

pellate court shall adjudge r le as beneticiary's or frustee's attor-
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d fon, cneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid (o beneliciary and
applied by it First 1pon any reasonable costs and expenses and attorney’s fees,
both in_the trial and . courts, ily paid or incurred by bene-
liciary in such proceedings, and . the balance applied upon the indebtedness
secured : hereby; and grantor -agrees, ‘at. ‘its own .expense; to take: such actions
and ‘execute such instruments as shall ‘be necessary ‘in obtaining such com-
pensation, promptly - upon ‘beneficiary's request,
s At any time and from time fo time upon
<l presentation -of - thiy
lor cancella
the i

written request of bene.
deed -and the note for,

Tob

..da} of .

of Lot 2, but EXCEPTING the Westerly 20
portion deeded tg State of
being-in’ Bloe

~Oregon.. .. -°

11800..

: and ‘appurtenances and all other rights thereunto belonging or in anywise
ssues and protits thereof and all fixtures now or hereafter attached fo

-Dollars, ‘with interest thereon according to
payable to beneliciary or-order’ and ‘mads -

terms of Note :
by this instrumont i tho date,
In tho event the within dascrl'bvd:pmpcrty, or any
sold, convoyed, assigned or alisnuted by the grantor without first having
secured by this insr(uq1ent,

demolish any building‘ or _ingpgpb:gme_{l; nyg«g{l:w

covenants, condi-:

ent of any  taxes, assess- :

beneliciary with funds" with which o
make .payment thereof, .

eding. purporfmg:to S

tion), without aflecting -
Il trustes may -
b) join in

COPYRIGHT |M4L?Tm5€?'¢zss'uw PuS. co..

ol 0% Fag

WITNESSETH: )
and conveys to trustee in trust, with power of sale,
described as: \ ‘

the property

in Deed Book
sy now City

"Oregon,

k 1, PLAT OF LINKVILLE

or used in connec-

‘of ‘each agreement of

AND. 34/100.

grantor herein contained and payment of the

the terms of a proriu‘ssory

Y- grantor, “the final pPayment of principal and interest hereof, it

Y £ SR
stated above, on which the linal installmoens of said noto
part theroof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
Jdrrespective of the maturity dates expressed therein, or

Aranting any easement or Creating any restriction thereon;
subordination aor other agreement  aflecting this deed or tk
A (d)“rcconvey, without warranty, ail or any part of
.. Brantee in .any reconveyance may be described as the
'Iegally‘enrirlcd thereto,” and the recitals there'n of any matters or facts shall
be gonclusu’q proof of the truthfulness thereof, Trustee’s fees for any of the
. Services mentioned in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneliciary
time withoyt notice, e¢i i by agent or b
pointed by a court,

may at any
@ receiver to be ap-
Y security for
possession of said prop-
erwise collect the rents,

id, and apply the same,

i ding reasonable attor-
and in such order as bene-

1. The entering upon and taking possession of said property, the

- collection of such rents, issues and prolits, or the proceeds of fire and other

i it awards for any taking or damage of the

property, and the se thereol as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done

pursuant to such nofice.
12

indebtedness secured
T, time being of the
the beneliciary may
ayable. In such an
eclose this trust deed
quity as o morfdage or direct the trustee to foreclose this truse deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the. event
the beneliciary elects to foreciose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sel] the said described reaf property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place ot sale, give
F law and proceed to foreclose this truse deed
10 86.795.

advertisement and

days before the date the trustee conducts the
person so privileged by ORS 86.753, may cure
the defauit or delaults, 1t the default consists of a failure to pay, whgn due,
Sums sccured by the trust , the default may be cured by paying the
entire. amount ‘due “at ‘the time of the cure other. than such portion as would
not then be due had no delault occurred, Any other detault that is

being cured may . be cured by tendering the performance
: .obligation or trust: deed. In any

sale, the grantor or any other

14, Otherwise, the sale

... place designated in the . notice

shall be held on the date and at the time and
of sale or the time to which said sale may
law." The trustee

,_payable

its deed in form a

erty so sold, but without any

he recitals in’ the deed
truthlulness thercol, A

the grantor and beneliciary,

at the time of sale,
s required by
covenant or w,
ol any ‘matters of tnet
ny person, exclu
may purchase at
$ pursuant (o the powers provided herein, trustee
sale to pPayment of (1) the expenses of sale, in-
the 1rustee and o reaconable charge by trustee's
y (2) to the obligation secured b L (3) 20 an persons
having recorded liens subsequent . £ < { the trusstee o the trust
deed as their interests NN appear in the crder of their peiocicy and (2} the
surplus, i any, to the £eantor or to Ais SLOCESSOC ininterest entitled to such
surplys.
16. Beneliciary may from time 10 time
sors to any trustee named herein or to any su
under. Upon such appointment, and withour
frustee, the latter shall be vested with all title, ‘ers and duties conferred
Upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by bt‘neliciar‘v,
B u'hich;i\vhewrocorded in ‘the mortgage records of the county or counties in
which the propeety is situated, shall be conclusive proot of pProper appointment
ol the successor trustee.
7, Trustee accepls this trust
s ncknowledged: is made a public record
obligated to notily any party hereto ol pending sale under any other deed of
trust or of “any action or_proceeding in which Arantor, beneliciary or frustee
shall be parly unless such action or proceeding is Lrought by trustee,

Trustes
law con veying

when this deed, duly executed and
A3 provided by law, Trustee in not

NOTE: The Trust Deed .Act provides
or savings and loan association authorized to

o
Proparty of this state, s subsidiarles, aoffitiates,

agenis or brcnchc:, the

that - the trusteo “heraunder mugr baeither an attomey,: ‘who s
do business under the laws of Oregon or the United Siat
United States or ony agency |hcveo(. or an estrow

an- octive. membar. of the Oregon State Bar,

n o bank, trust compan
e3, o titie insurance company authori

zed 13 insure title 1o res.
agent licensed under QRS’&?{).K‘S 10 493,58




The grantor cbi/er’lénis'anai 1 “an ith the benefici: 'kdr'zd'tho:sg‘élz'ziming under -him, that he is law-
full, ‘iiéd"irfi”fée“iiiﬂﬁlé ‘of said ibed réal _.,- nid " hs Vélia,"h?léﬁéﬁfﬁﬁeréd title“théreto’exceptf o

Trust Deed recorded June 30 987, in Volume M8 page 11h&3;QMicrofilm Records of

Klaina‘.ﬁh.zcb\'inty"_," Or‘ég’dnr,r:Aj.‘i":,ffav‘qf:;off’Réyr‘E.;.God ‘and - Barbara Gooing, husband and
e SMMMRtLotary i s whoms T
~and that he will wart nt.and. forever. defe ‘the same agair persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and ¢his trust deed are:
(a)* primarily for.gm_ntor's personal, family ot househald purposes (see Important Notice below), -
v mm{mmmmfmka:mx R bR ONSE 0K HAEK XK
This deed applies to, inures to the benelit of and binds all parties hereto, their. heirs, legatees, devisces, administrators, executors,
personal representatives, sqcces;ors_and assigns. The term beneficiary shall-mean the holder and owner, including pledgee, of the contract
secu:ed .he'(eljy, ;;'lhefher. or. not. named as & beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
s the

B and the neuter; and-the singular number includes the plural.

~ IN WITNESS WH EREQF, said grantor. has hereunto set his hand the day apd year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever, warranty (a) or{b).ls -
not applicable; if ty.(a} is-appli ble and the heneficiary is @ creditor .
as such -word “is-defined in iha‘Tru_th’-vln-l,ending",kn_'ond Regulation Z, the
beneficiary. MUST “comply wi!h_tha,jA‘:l‘und”" gulation by, making requi d
disclosuras; for this purpose use Stevens-Ness Form No.:1319;:0r equivalent.
1f compliane, i e Act is not required, ‘disregard this notices T T

i

P

{1f the signer <
use the form o

| - STATE OF OREGON, .
" County of . .
" T'his instrument. was acknowledged belore me on
L9, by B
. as
of
v

(SEAL)

Notary Public 7r‘0regon S I y Public for.Oregon .

My commission expite_s:f// /(I 7/ R P £ ‘comimission expires:

“REQUEST FOR FULL RECONVEVANCE
' To be lgud»only yhen ebligg!lor!l have been poid.

 The undersigried is the' legal owner andholdér of all indebtedniess secured by the foregoing trust deed. Al sums secured by said
trust deed have.been iully paid-and satistied. ' You herebyrarwdirectad, on payment to you of any sums owirig to you under the terms of
¢ e gt acs secured by ‘said trust deed (which are delivered fo you

said- trust-deed -or -pursuant to-staluté',"-ld*cancel'-allfcv" of-in
+to the: parties designated by the terms of said trust deed-the

hérewith tq_ge_tly’aler‘yyithsaig; t\rqst;ﬁpgd ),jar_iq to xre)cgnye;{,fy‘ﬁiggqut, v_y‘e{q@ly,g;

you under the same. Mail reconvcyance‘m?dAdocdmen(a'"‘tol e ma T e e e R

T Beneliciary

destroy this Teust, Deed QRJHE.NOIE, l-yh,mvnp‘b- dalivered to nu‘muln for Alation before se Y will be mode.

.- 'STATE OF OREGON,

27 County of 5. Klamath.
i T certify that the within instrument
JONATHAN e e was received for rgcord on the.lf::;];é%ay
o ' s B 2243 o'clock PM., and recorded

_in book/reel/volume No. ..
page . 18102 or as fee/file/instru-,
ment/ microfilm/recéeption No..931.28..,

Record of Mortgages of said County. .
Witness my hand and seal of’
County affixed.

. .AFTER "RECORDING RETURN 10

MOQN?AIN(EiTﬁE COMPANY OF
O KLAMATH COUNTY




