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:5::2.;;Gx;an;or}'agre'm to.pay to ~ABené
monthly payments of principal and i
terms of said note, .on the first day o

i

is fully paid, ‘the ‘following' sums: " **

insured or are reinsured under the provisions of the:National

Housing Act, an‘amount sufficient to accumulate in’the hands of
the ‘holder_ one (1) month Prior to its due date the annual mortgage

insurance premium; in ordér"to:pfo’vidé‘suchfholder'.with funds to

pay such premium ‘to the"Secretary of Hous

Development pursuant. to>

and applicable Reg‘ulations,thereunder; or .

(i) If and so long as said note of even date and this instrument

are held ‘by the Secretary of Housing and Urban Development, a

monthly charge (in lieu of a mortgage insurance premium) which

shall be in an amount equal to one-twelfth (1/12) of one-half (172)
verage outstanding balance due on the note

computed without taking into account delinquencies or :

prepayments;

() A sum, as estimated
rents, if any,

.- required by Beneficiary, in amounts and in a company or
~..companies satisfactory to Beneficiary, Grantor agreeing to deliver
‘promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the number of months to elapse
before 1 month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such
ficiary in trust to pay said ground
rents, premiums, taxes and spec; ] 3
become delinquent; and :

cretary of Housing-an ) yeloprgent,‘ or.monthly charge
(in-lieu of mortgage insurance premium), as the case may be; °

(i) ground rents, if any; taxes, special assessments, fire and other *

hazard insurance premiums;_ ‘

(iii) interest on the note secured hereby; )

(@v) amortization of the principal of the said:riote; dnd “ - - -
(v} late charges. s CELMAR e L

““Any déficiency in the amount of any such ‘aggregate monthly -

payment shall, unless made good prior. to the due date of the next

such payment, constitute an:event of default under this: Deed of :- .-

Trust, .=~

»3.In'the event that any’ paymient or-portion thefeof is Tiot paid, -
" within fifteen (15) days from:the.date of:the same is due, Grantor :

agrees to'pay a “late charge” of four cents (4°) for each dollar so
overdue, if charged by Beneficiary. ! L

4. If the total ‘of the payments made.by Grantor- ixnder'(b)iof
paragraph 2 preceding’ shall exceed the amount of payments
actually made by ‘Beneficiary for ground rents, taxes or .

ARy

equent payménts to be made by Grantor, or
Grantor. If, however, the monthly payments made
‘under: (b) of paragraph 2 preceding sh i

;. ground rents; taxes, and assessments,

1
ficiency on or before the date when payment of
such ground rents, taxes, assessments, or insurance premiums shall
be due, If at any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire

,J,jndebt.e‘dnms secured hereby, Beneficiary shall, in computing the

.amount of indebtedness, credit to the account of Grantor all

~payments made under the provisions of (a) of paragraph 2, which

ed to pay to the Secretary

accordance with the pro eficiary acquires

. the property otherwise after default, Beneficiary shall apply, at the

time of the commencement of such proceedings, or at the time the

. note and shall properly adjust any payments wl
made under (a) of paragraph 2.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as they
now are and not to commit or permit any waste thereof,
reasonable wear and tear excepled, .

6. To complete of restore promptly and in good workmanlike
manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in

- . accordance with plans and Specifications satisfactory to Beneficiary,

() to allow Beneficiary to inspect said property at all times
during construction,

“.3v:e) to replace any work or materials unsatisfactory to

- Beneficiary, within fifteen (15) calendar days after written notice

;,;»frpm«Benqﬁcnary of such fact, which notice may be given to the

-, Grantor by registered mail, sent to his last known address, or by
'personal sérvice of the sarne, :
£ 7@ that work shall not cease on the construction of such

- ‘improvement's for any reason whatsoever for a period of fifteen
. (15) calendar days..

The,TmSlee’. ixpon presentation to it of an affidavit signed by
' Beneficiary, setting forih facts showing a default by Grantor under
i red paragraph, is authorized to accept as true and

" conclusive all'facts and statements therein, and to act thereon

hereunder.

1. Not .tid remove or démolish,any building or improvement

thereon, -

8. To cdmply with all laws, ordinances, regulations, covenants,

\‘,.;conditions,,and_rstrictions affecting said property.

9. To provide and maintain insurance against-loss by fire and
. other haz;:ds, casualties, and contingencies including war damage

¢ wanL Ll
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10. To appear in and defengd any action or Proceeding purport-
ing 1o affect the security hereof or the rights or powers of Benefj.
ciary or Trustee; ang should Beneficiary or Trustee elect 10 also
appear in or defend any such action or proceeding, 1o pay all costs
and expenses, including cost of evidence of title and attorney’'s fees

‘ina reasonable sum incurred by Bencﬁciary or Trustee,

1. To Pay at least |0 days before delinquency all assessmenqs
upon water €ompany stock, ang all rents, assessments ang charges
for water, to or used in connection with sajqd property;

e, all encumbrarces, charges, and liens with inger.
Property or any Part thereof, which at any time appear

to be prior or Superior hereto; 1o Pay all costs, fecs, and expenses of
this Deed of Trust, - o

12. To pay immediateiy and without demand ali sums expended
hereunder by Beneﬁciary of Trustee, with interest from date of
€xpenditure at the rate Provided on the principal debt, and the
fepayment thereof shall b re ‘herqby.iij,. SR e e e

! ficiary under‘the-‘prbvisibns‘k
la ousing Act and amendmen;s thereto, and agrees’
not to do, or cauge or suffer to e done, any. act which wij void
such insurance during the existence of 1 ‘

his Déed of Trust,

Itis Mutually Agreed that;
'14.%:Should Grantor faj] to.make any payment or o do any act

N provided, then Bcncﬁciary or Trustee, but without obliga-~

tionAs'o to do and wi(h,out;nqtice to or demand upon Grantor ang: . -

without releasing Grantor from any obligation hereof, may: ' Make "~

or do the same ip such manner apg to such extent ag either may
deem Recessary to protect the security hereof, Beneﬁciary or Trus-
tee being aut property for such purposes;

ciary or Trustee; pay,
encumbrance, charge, h
appears to be prior or Supérior heretoy a _
powers, incur any ligbility,*cxpén'd Whatever
discretion itimay deem necessary therefor, inc|
dence of title; employ counise}! and pay his rea
15, Should the property or
"aged by reason’of any public
ceeding, or'dama
manner, Bene,
and-other pa
option:to commence;
action‘orrproccedings,
connection with such t uch
awards, damages, righ s, includ
ceeds of any policies of firé'and other instirance_affe‘ ir
eIy, are hereby assigned 1o Beneficiary, ’Wh'é’méi)"_ aft

therefrom ‘allits expenses including éttbrney‘sifee leas
 received by it or'apply the same on any'indeb ¢
Y. Grdntor grees to'execute ;’u‘t_:ii“furlhér assighments
of any compensatidn,f"e»\/ard. damage; and TightS of actjon,
ceeds as Beneficiary or Trustee may require

16.:: By accepting payfient (}ﬁan}i‘m.im"s_e‘c\g” d hereby
due date; Beneficiary does ot waive its Tight éither 1q require’

e S R b st s A

V-proinplﬂpa'yment whcn

ction and pro-

e s st 1 s SRt i e

due of alj other sums so secured or to
declare defau)r for failure 10 pay.

17. AL any time and
Beneficiary, Payment of
Trust and the note for ¢
for cancellatjop, and retention), with t affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said Property; (b) join in grant-

without warranty, all or

any reconveyance may be described s the “per-
ally entitled thereto,” and the recitals therein of

onclusive proof of the truthfulness
thereof.

18. As addilional‘security, Grantor hereby assigns 1o Benefj.
ciary during the'c'onti'n‘umce of these trusts, all rents, issues, royal-
ties, and profits of the Property affected by this Deed and ofany
personal property Jocageq thereon, Unti] Grantor shajl default in
the payment of any indebtedness secured hereby or i, the perfor-
mance of any agreement hereunder, Grantor shaj] have the right to

. Collect all such rents, issues, royalties, and profits earned priorto

default as they become due and payable,

19.:Upon any defaulr, Beneficiary may atany time without
notice, either.in person,:by agent, or by a receiver 1o be appointed

;-bya court, and.without regard to th
the indéb,tednelss hereby secured

v
sald‘proper(y orany part thereo
erwise collect such rents, issues and
and unpaid, and apply the same, lesg
tion and collection, including reasona
indebtednesg Secured hereby, i
determine. The entering upon

fonal Housing Act within (3 R
the'date hergof(wriiten statement of any
of Housing and Urban Development

months from =
he Department

d subsequent

months’ time from the date
Trust, de Te said note and this Deed of
Tust, being deemed conclusive proof of sych ineligibility), or
should the commitment of the Department of Housing and Urbap

Development g insure this loan €ease to be in full force ang effect

for any réason Whatsoever, i | sums

21, ~After the lapse of such time as may then be required by law
fdlld\i’ing the recordation of said notice of default, and notice of
sale having been BIVEN as then fequired by law, Trustee, without
demand on Grantor, shaji sell said
fixed by it in‘\said.nojiee of sale, either as 2 whole or in separate :
parcels; and in such order.as jt may;determine (but;subject to any
statutory right of Grantor to direct (he order in which such prop-

2T oy
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“Request for Fun Reconveyance

Do not recorg; To be used only when no‘te has been paid,

holder of the note and all other indebtedness secured by the within Deed of Trug, Said note,
id Deed of Trus

t, has been fully paid and satisfied: and you are hereby requested and directed on
said Deed of Trust, to cance] said note above mentioned, and aJ] other evi
of Trust delivered to you herewith, together wij

1 dences of ind
¢ th the said Deed of Trust, and to reconvey, without warranty,
erms of said Deed of Trust, all thel estate now. held by yoy thereunder,

N 19 e

: Mail reconveyaijce to -
“State of Oregoh

for Record on the day of
as.duly recorded in Book

County, State of Oregon, on
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26th

e the day
P M., ang duly recorgeq in VoI, _M8g
on Page 18104
=04

iehn

SO =Ve -~ County Clerk
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