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““THIS TRUST DEED, made this

R REN T AT TEN AND MARY L. ALLEN. husband and Wite

as Grantor, KLAMATH - COUNTY 'T;TLE COMPANY. . S ., @s Trustee, and

~.EDNA T.. ROBERTS

as Beneficiary, S

Grantor irrevocably grants, bargains, sells and conveys fto trustee in_j.‘ru'st; ‘with power of sale, the property
in Klamath “iili.County, Oregon, described as: :

Lots 4;f5},6,_15;‘16ﬁaﬁd 17 'in -Block 47 of Bowne Addition to Bonanza,
accp:ding,;o:theyofﬁicial plat thereof on file in the office of the
County Clerk -of “Klamath County, Oregon.

RE-RECORDED TO_CORRECT  LEGAL DESCRIPTION,

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealterﬂapgertaining, and the rents, issues and profits thereof and all tixtures. now or herealter attached to or used in connec-
tion with said real estate. .

FOR:;THE PURPOSE: 0O SECURING 'PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of EIGHTEEN. THOUSAND.AND..NO/100-= ==romoosmmnmn s Tomsn mom o mmmmmssoios

,_Dollars, with interest thereon according to the terms of a promissory
note of even date heiawith, payable to beneliciary or ordor;and made by grantor, tho final payment of principal and interest hereof, if

not sooner paid, to be due and payable’....at' maturity AP , 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable, In the event the within described -propetty, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.’ : ' : ’

To protect the security of this trust deed, grantor agrees: N 5 . L

1. To protect, preserve and maintain said property in good wondition  franting any easement or. creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aftecting this deed or the lien or charge
not-to commit or permit any waste of ‘said property.’ 77 ETT e -~ thereof; “(d) “reconvey,”without warranty,’ all or any part of the property. The

2. To complete or restore promptly and in_ good and workmanlike .. &rantee in any reconveyance may be described as the “person or persons

any building or impr t which may be constructed, damaged or legally - entitled thereto, and. the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthtulness thereol, Trustee's fees for any of the
3. i lati

To comply. with all laws, ord reg ' COV ts, condi- - services mentioned in this paragraph shall be not less than §5.
tions, and restrictions allecting said property; if the beneliciary so requests, to . . 10.' Upon any delault by frantor hereunder, beneliciary may at any
join in ing such i ng ts’ pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as.the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or tearching agencies as may be deemed desirable by.the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneticiary. - - issues- and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings . less costs and expenses of operation and collection, including reasonable attor-
now or hereafter- erected on:the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such-other hazards as the bensliciar ay lrom time to time require, in liciary may determine.
an amount. not less than a...lnsdra’b’ie....va Ue........, written'in I1. The entering upon and taking possession of said property, the
ies’ ble to the beneiiciary, with loss payable to -the latter; all collection.of -such rents, issues and- prolits, or the proceeds of lire and other
policies of insurance shall be deiivered to thé beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall nat cure or

deliver said policies=tc the beneficiary at least fitteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;?laced on said buildings,  pursuant to such notice.
the beneticiary ~may ~procure the same at grantor's expense. The amount 1372, Upon default by grantor in payment of any indebtedness secured

collected under any fire or other imsurance policy may be applied by benefi-  perepy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  gssence with respect fo such payment and/or performance, the beneticiary may
may determine, or at option of beneliciary the entire amount so collected, of  Gootare nll sums secured hereby immediately - due and payable. In such an
any part thereof, may be released to_grantor. Such application or release shall  _yiny the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  j equity as. a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and. sale, or may direct the trustee to pursue any other right or
5. To keep said premises lree Irom construction liens and to pay all remedy, cither at_law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of  ypo heneliciary elects to foreclose by advertisement and sale, the beneficiary or
against ‘said property” before ‘any. part ol such taxes, assessments and other ¢S ¢lictee shall execute and cause to be recorded his written notice of default
charges become past due or- delinquent and promptly :deliver ‘reccipts.therelor. .o pis election to sell the said described real property to satisfy the abligation
to beneliciary; should the grantor, lail. to make .payment of,any taxes, assess-.  cecured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, Leither * [ ovice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary * with funds- with” which t0'" ;1"the manner provided in ORS 86.735 to 86.795.
make ‘such payment, -beneliciary: may, ‘at its option;:make :payment thereol. 3 After” the’ trustee - has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set.forth.in. the note secured.- cijo and at any. time prior to 5 days belore the date the trustee conducts the
hereby, todether ‘with the abligations describéd in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  the default or delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver ol any rights arisind from breach of any of the sums secured by the trust: deed, the Jelault may be cured by paying the
covenants hereol and lor such payments, with interest as-aloresaid, the prop-.-. entire amount due 'at the time of the cure other than such portion as would-
ety hercinbelore described, as well a3 the ' grantor, 'shall be bound (o the " 'no¢ then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein being . cured wmay be cured by tendering the periormance required under the
described, -and all such payments shall be immediately due -and- payable with-- ") Fiaation  or trust deed. In any. case, in addition to curing the default or
out notice, and the nonpayment thereol. shall, at the option of tho heneliciary, . defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . 4ng expenses actually incurred in enforcing the obligation ol the (rust deed
constitute a breach of this trust deed. ) P . . together. with trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and-expenses o - this trust including the cost " b 1ay, L
ol title search as well as the other costs and expenses of lhe. trustee mcurr:'d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ..ol c R T I -1 postponed as  provided by law. The trustee may sell said property either
7. To appear .in and defend any action or . praceeding. purporting, 10 . in one -parcel--or.in. scparate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit, . . auction to. the highest bidder. lor cash, payable at the time of sale. Truster,,
action or proceeding in which the ‘beneficiary “or trustee may appear, including * “shall delivér to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the plied. T‘;!e recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be . o} the truthlulness thereol. Any person, excluding the trustec, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhtﬁompcns&lion of the !russebandha rrasnn;bclé cgmrge by trustee’s
. N attorney, {2) to the obligation secur v the trust deed, (3) fo all persons

It is mutually agreed that: having recorded liens subsequent ra the infecest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  Jeed as their interests may appear in the order ol their priority and (4) the
under the right of f¢ or . shall have the  surplus, it any, o the grantor or to his successor in interest entitled 1o such
right, if it so_elects, to require that all or any portion ol the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciacy may from time 1o time appoint & SUCCessOr Or succes-
to pay all rensonable costs, expenses and attorney’s lecs necessarily paid or sors 10 any trustee named herein or to any successor frustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliclary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upan any reasonable costs and expenses and atforney’s lees,  (rustee, the latter shalt he vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- wpon any trustee herein named ar appointed Aereunder, Each such appointment
ticiary in such tings, and the bal applied upon the indebtedness  and substitution shall be made by written insteusnent exesuted by beneliciary,

sccured hereby: and grantor agrees, ‘at its own expense,: (0 mk.a,such actions, - which, :when recorded  in’ the mortgage records of the county or counties in
and ‘execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation,  promptly upon beneliciary's request, of the successor fruster,

9. At any time and lrom time to time upon writfen request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its Iees and presentation of this deed and the note for acknowledged in made a public record as 'pyowdod by law. Trustee is not
endorsemtent (in case of lull reconvey , lor lHation), without allecti bli i 1o notity any party hereto ol pend ing sale under any other decd ol
the liability ol any person for the pay t of the indebted frustee may trust or of any action or proceeding in which grantor, benelicinry or trustee
(a) consent to the making of any map or plat of waid -property; (h) join in shall bo a parly unless such action or procecding in brought by trustee,

NOTE: The Trust Deed:Act provides thot the ‘trustee hereunder must’ be :either ‘an- otorney,. who is an_adiive member_ of the Oregon Stote” Bar, a bank, rust company
or savings ond loan association outhorized to do business under the laws of Oregon or the United Stotes, a title insuronce company authorized to insure title to real
property of this stote, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.




The grantor covenants. and agrees toand: with the: benefxcrary and those'claxmmg under h:m, tna{ he is Iaw-
fuIIy »etzed ini' fee simplé of said descnbed reaI property and has a vahd unencumbered title theteto ‘

and that hé will _};{dr’rent«»akn‘d'f{oret"/_e:i de(end the '§ainelegainsf aII ;p"e,rsunsww‘he'rnsoe‘ver.

The granlar warrants that tho proceeds of the loan represented by lhe ‘above described. note and this trust deed are:
" (a)* primarily for grantor's personal, family or household ptrposes (see Important Notice below),
(b) lor an organlmhon or (even 11 gran(or is a natural person) . are for business or commercial purposes.

Thxs deed applies to, inures !o the beneht of ‘and binds all parties hereto, thelr heirs, legatees, devisees, administrators, e fors,
personal representatives, successors and assigns. The term beneficiary shall:mean the. holder and owner, including pledgee, of the contract
secured. hereby, whether or not named_as a ‘beneficiary. herein. In construmg this deed and whenever the confext so requires, the masculine
gender includes the femmme and the neuter, and the singular number iricl 'j' the plural,

IN WI TNESS WHEREOF saxd grantor has hereunto set

is hand the day and year first above wntten

* IMPORTANT NO'I’ICE Delete, by Immg out,’ whlchever wurron!y (a) or (b} is : v
not applicable; if warranty {a} is apph:able und the benehclary Is a creditor ANDREW /J/ALLEN

as such ‘word is defined in the Truth-in-l An and R ion“Z, Ihe
beneficiary MUST comply with the Act'and R ‘_‘, ! by 1aki .
disclosures; for this purpose use Stevens-Ness.Form No.: 1319, or cqulvalenf :
lf compliance wnh the Ad is not requmd dlsregard "IIS notce. 7 W

“MARY y. ATTEN BV ANDREW Jl ]II.IEN
- HER ATTORNEY IN FACT '

(l! the signer of lh ubuve isa corporuhon.
uu lh’ form ef ucknowladgemm} cppollu I

STATE OF OREGON, .. " “ D T | :‘STATE 01-' OREGON ‘ )

) ) ss.
Counfy Py SRR R RIS
... This: instrument was acknowledged be{ore me on
"v:-119;.....,by ieeeninines
12 8 Lot ammsinscestrsas e abes s on et as s e ee e oo e,
COE e e e e et e vt et e aen st e e b e e e te e ereene s eees e bees oo
T e M S aryPublzc!or Oregon o Notary Public for Oregon
(SEAL) « w70 e T 2‘ 19 ‘88‘ (SEAL)
: My commission expires' l &I : My commission expires: . E
FORM No ISHCKNOWLEDGMENT lY ATTORNEY-IN—FACT E
STATE OF OREGON, ’
§S.
County of. Klamath. .
On this the.....Tth o day of October - .. , 1988 personally appeared

Andrew J. Allen .

:V‘-;’Who, bemg duIy sworn_(or. aff:rmed), did.- say. that. ...he is -'t'he'atlor'ney O I 1 .
W :Mdry L3 Allen : : and

that ....he executed the foregoing xnst:ument,by authority of and in behalf of said principal; and .._he acknowl-
.- edged said instrument to be the act and deed of said principal.

Before me:

(Official Seal) :
R \ Commission Expires

Escrow.Officer ... ... 12-19-88
= (Title of Officer)
: ’STATE OF OREGON .
... County of Klal\\ath .
i LT I certify that the within instrument
Fifed for. record at redest of:” Sl o was received for record on the..1th...day
~~Klamath'County Title Co. Sl ‘ o PR Qct. ,19.88.,,
Wﬁﬁ | 3t 3530 Oclock D2, and recorded
m‘ ( ’«msm " e ‘ N ) N Mgg

TN WY reeorded SPACE Heatmio L’li’ﬁléi’éé’ "°’”’"’i, oy,
: in V‘EL _MB.&__l ey of _MnltgagCount Clerl:)a e oLa ' ment/microfilm/reception No.9242Q....,

v? y;y s Y ) "Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Fee, _$13;00' o

i ‘ 1 Biehn, County Clerk
KCTC Evelyn y

NAME B TITLE

Fee $l3» .,] Bf‘).dz.c.c.c. TN (/Zut(.‘ u;.af’t.t&:Deputy
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