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THIS, TRUST,DEED,. made this ...26TH OCTOBER.:... Ziery 192:88; between
g . NORMA: J.-WILKINS S
as Grantor, WILLIAM. P .-BRANDSNESS , as Trustee, and
: SOUTH:VALLEY-STATE .BANK... . : e
: WITNESSETH: e ‘
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in County, Oregon, described as: o o
- L0T 2, BLOCK 1, TRACT NO. 1135, PINE GROVE, ALSO KNOWN' COMMONLY AS 3738
SCHOOLER™ CT., KLAMATH COUNTY, OREGON. S N :
o A 1 : P
. niin o g inieaT TR . e e
togethér with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
g5 .- FOR:THE PURPOSE . OF SECURING -PERFORMANCE of each agreement of grantor herein contained and payment of the
[ M2} . 1
sum of ... SEVEN.. THOUSAND . TWO..HUNDRED..SIXTEEN..DOLLARS..AND.. NO/100S. ... (7,216..00): -
o L mmm e e m——— SmbhmmEen e === Dollars,” With interest thereon according to the terms of a promissory
I note of even date herewith, payable to beneticiary:or order.and-made by grantor, the tinal payment of principal and inferest hereof, if
I not sooner paid, to be due-and payable .: JAPRIL 25,4 iz I ; L ’ o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
: _| sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary’s option, all obligations secured by this instrumont, irrospective of the maturity dates cxpressed therein, or
W1l herein, shall become immediately due and payable. T ’
cih N . CETITay ;
b To protect the security of this trust deed, grantor agrees: o : , L L.
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thercon; (c) join in any
o) and repair; not to remove or d lish any building or imy thercon; subordination or other agreement alfecting this decd or the lien or charge
t:: ot to commit or ‘permit any- waste'of ‘said property; 1 T e (hcreol:v.(d) reconvey,” without warranty, all or any part o‘I the property. The
o 2. To complete, or restore .promptly: and in -good and workmaniike frantee "in any. reconveyance may  be described as the “person or persons
any Building of® impr ¢ which may be constructed, damaged or legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
destroyed .thereon, and pay.when due all costs incurred therefor, be conclusive proof of the truthfulness thereof. Trustec's fees for any ol the

3, To-comply with*all laws, ordinances, regulations, covenants, condi- . Sefvices mentioned.in this paragraph shall be not less than §5.
tions_and restrictions allecting.said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing swc i ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

- -cial. Code as, the begpe ’ﬁy«-may ‘require .and . to. pay. for liling same in the . .pointed-by a court, and without regard to the adequacy ol any security for
proper. public office or1 {fces, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers.or_searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. - T NN issttes and profits, including those past due and unpaid, and apply the same,

R 4. To:’ﬁ'wvi t.and, continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now orihereatrer erfctetd on<the said ‘premises against loss or damage by. lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and .such_other hazards asgt_h.E-FUL/EiarAMUUNrFm time to time require, in  liciary may determine,
an amount not less than-$... L=l .k SVMAN , written in 11. The entering upon and taking possession of said property, the
pani ceptable 10 .t benel y, with_loss. payable fo. the Iatter; all .. collection ol such rents, issues and profits, or the proceeds of fire and other
policies of “insutance. shall’be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall fail lor any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies_to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the ‘beneliciary may procure the same at grantor's’ expense, The amount “ 12, Upon. delault by grantor in pay ¢ of any 1obted, secured
collected under any lire or other insurance policy may be applied by beneli- * porepy or in' his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ogience with respect to 'such payment and/or perlormance, the beneficiary may
may determine, or at option ol beneliciary the entire amount so collected, or 4 1ore all sums secured hereby immediately due and payable. In such an
any ‘part. thereol, may be ‘released ‘to grantor. Such application or release shall  wyent the beneliciary at his election may procced to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

."To keep said premiscs lree from construction liens and to pay all  orody. either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  ypopeneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said iproperty : belore any part:ol: such taxes, assessménts and other  tho frustec shall execute and cause to be recorded his written notice of default
charges pgcomz past - due .or delinquent and. promptly_deliver, receipts therelor. 01 hic slection to sell the said described real property to satisfy the obligation
to_beneticiary; should the grantor lail {o make payment of“any. taxes, assess-.  ocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance -premiums, liens or other chardes payable by grantor, either *  ,otice thercol as then required by law and proceed fo loreclose this trust deed
by -direct payment” or by providing benéficiary - with fundd-‘with -which 10" jn"¢he manner provided in ORS 86.735 (o 86.795.
make’ such: payment,. beneliciary .may, at .its -option,. make, payment :thereof, 13. Alfer the trustee has commenced loreclosure by advertisement and
and. the amount so_paid, with interest at. the rate set forth.in the note secured sale, and at any time ptior to 5 days before the date the (rustec conducts the
hereby; together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this (b default or defaults. Il the delault consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop-. - ‘entire-amount -due at:the time of the cure other than such portion as would
erty hereinbelore “described, 'as - well .as_the grantor, shall ‘be bound to the " ot'then be due had no delault occurred. Any other detault that is capable of
same extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, .and all such pay shall be diately:due and payable with- obligation” or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment. thereol shall, at.the option ol the beneliciary, .- gefaults, ‘the person’ effecting the cure shall pay fo the beneficiary all costs
render all’ sums secured by this trust deed immediately due and payable and  nd expenses actually. incurred in- enlorcing the obligation of the trust deed
constitute a breach of this trust deed. SEPIPN . . together with trustee’s and attorney’s lees not ding the provided

6. To pay all' costs, lees and ‘expenses of ‘this trust. including the cost by law, .
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in jon with or in enl & this obligation and frustee’s and atforney’s  place designated -in the notice ol sale or the time to which said sale may
fees actually ‘incursed.: [ " oL Lol gL oo, oo be postponed as: provided by law, The trustee may sell said propeity either

To appear in and delend any action’or proce purporting 10 . in.one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the' security rights or powers of beneliciary or truztee; and in'any suif, auction to the highest bidder ‘for cash, payable at. the time of sale. Trustee
action or proceeding in: which- the. beneliciary ‘or trustee_may appear, including = 'shall ‘deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-  fhe praperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s aftorney’s lees; the  plied, The recitals in the deed of any matters of lact shall be conclusive proof
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be - of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any - judgment or the grantor and beneficiary, may purchase at the sale. . .
decree of the trial court, grantor lurther ageces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b ! 3's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal, cluding thr‘;*ompc;'\mri,g? of the tmsu;eb.\mihn tmmr:.;bl: charie b,\" trustec's

i . attarney, (2) to the obligation securnd by the trust deed, (3) t0 all persons

1t is mutually ageoed ”m“. \ . having secorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of saild property shall be taken deedd as theit inferests may appear in the order of their prazity and (4) the
under the right ol o or cond ¢ K 1 shall have the surplus, if any. to the grantor or to Ris sucvessor in interest entitled to such
right, il it so_elects, 1o require that all or any portion of the monies payable surpluy, .
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may lrom time 1o time appoint & sucCessor or succes-
to pay all reasonable cosfs, expenses and attorney's lf}" "fCP“"”’)’, paid or sars to any trustee named herein or 1o any succemor frustee appointed here~
incurred by grantor in such proceedings, shall be paid to heneliciary and under, Upon -such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appell courts, ily paid or incurred by bene- upon any trustee hetein named or appointed hereunder. Each such appointment
ficiary in such pr fings, and the bal applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured. hereby; and . grantor- agrees, at its-own cxpense, (o -take such actions ':..which, when, recorded in the mortdage records ol the county or counties in
and execute such instruments as shall” be necessary’in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. - of the successor trustee. .

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without allecting obligated fo notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust. or ol any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceading i brought by frustee.

NOTE: The: Trust Deed Act provides that:the fustas. he.eunder must.be either an ottomney,  who: is an active momber of ‘the' Oregon: State Bar, a’bank, hust company
or savings ‘and loan association authorized 1o do business under the lows of Oregon or the United States, o title insurance compony outhorized 1o insure title 15 real
propesty of this state, its subsidiarles, affiliates, agents or branches, the United Stales or any agiency thereof, or an escrow ogent licensed under ORS 696,505 ta 696.585.
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“ The grantor wan:'agzls’that ‘the Proceeds of tﬂe
“(a)x Primarily for. &rantor's Personal, family o
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loén réﬁ(esen!ed b}.{ fhe above descripeqd note and this trust deeq age;:
. household purposes (see Importans Notice below),
moaxmmxwmmxmm»xxmmxmm&x 7Z .

This deed applies to, inures 4o the benelit of ang binds al parties hereto,

porsonal reproge,
secured hereby,
gender includes

* IMPORTANT NOTICE: Delete, by lining out, whichever .Wurrunh'/, {a} or (b) is
not applicahle; if warranly {a) is applicable and the beneficiary is o creditor

as - such word js defined in the Trulh-in-lEnding'A:r and Re
> s and.

beneficiary MUST “comply with ‘the Act and R

gulation: Z, the
Kind “remouies 4

disclosures; for this Purpose .use, S'aVehs-Neié Form Nd:

If <omplicnc9 with the Act is not
{If the :!gn;r of the u‘bovc l‘l a corporalion,
use the form of ucknowlcdg-mon' op
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reqnired,: gjlsrggurd this

"Notarsz-zbliéIo;breé:m [+ Notary ublic
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1319, or equivalent,
 notice,: - Loy

STATE oF OREGON,.
o OB O i )
- This insttument was acknowledged before me on
119, yby L
.. 8s’,
ot

gon

My commission ‘expires:

- _"'.“ '};omn\isaibp éxpi@;: ! 0'5 qu el

lfQUEsl‘ FOR FuLL RECONVEYANCE

) Te be vied only when obllnc'!onx hove been paid,

Do not louvcr destroy this Trust Deed 0‘l THE NOTE

Grantor

: ~B:r-wlicmryr
o “§6Ti‘rﬁfﬁ,‘i\fﬁi’éﬂ?,%?’gfé??éi(&"1‘
5215 S0 6TH ST P
KLAMATH FALLS, OR 97603

L3 0y :

STATE OF OREGOR,
. County of Klamath :
e the within instrument
was received for record on the 21th. day
t o . . veeney L. 00, )
tal.. o'clock . P. M . and récorded
in book/reel/volume No. WM88... .. on
page J&163.._ . or as fee/tile/instry-
ment/microﬁlm/reception No. 93162,
. Record of Mortgages of said County. )
: Witness my hand and seal of
County aftixed.

wolexeDeputy




