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HOUNTATN, TITLE.

as-Granfor,”

, as.Trustee, ‘and

<. JQHN. R .. KEMP

E as’Beneficiary,. L
: Grantor"irrcvocabl}(i grants, bargains, sells and con
Klamath::zoo:! '

m

WITNESSETH:

veys to trustee in trust, with power of sale,. the propeﬁy

County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

b

i the t

2 s
lered!

togeiher with all and si 4 la

tion with said real estate. - -

FOR THE PURPOSE...OF SECURING PERFORMANCE of

um ot .THO_THOUSAND TWO. HUNDRED, FTF

2nts, i ts and épqutenénces and all other
now or ‘hereafter appertaining, and the rents, issues and profits thereof and'all: tixtures now or

rights thereunto belonging or in anywise
herealter attached to or'used in ‘connec-

each agreement of grantor herein contained and payment of -the

Dollars, with interest thereon a

note -of ‘even date herewith, pn};;ble fo beneliciar%
not ‘sooner paid, to be due and payable .pex

or order and made by grantor,
erms of Note

ccording to the terms of a promissory
the final payment of principal and inferest hereot, if

" The “~*~ of maturity of the debt secured by
becomes due and payable.

« To.proteget-the security of this trust deed, drantor agrees:
RN " 1. To protict, preserve and maintain said property in good condition
"and repair;inek fo remove or :demolish any - building or improvement: thereon; -
not to.commit or permit any iwaste of said property.
. 3. To 'domplete or restore promptly . and in. good and workmanlike
manner any. buildhg orimprovement’ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
P To comply' with all laws, ordinances, regulations, covenants, condi-
tions ‘and restrictions alfecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to_the Uniform Commer-
cial Code as-the beneliciary ‘may fequire and {o ‘pay 'lor filing same in the
proper public: otlice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary. .-+ - - .

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
and such other 'hnmr’(,h as’ the l{;nclicinr may érim time to time require, in
an amount not less than $.. X , wrilten in

i ble to lhenp ‘aJBR I}I&%OSB ?}nynblc to the latter; all
policies of insurance shall be delivered to the beneliciary ‘as” soon as insured;
it the grantor shall tail lor any reason fo procure any such insurance and to
deliver said policies ta ‘the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now ‘or hereafter placed “on said buildings,
the “bencliciary may -procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction lens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or

against ‘said property - belore' any: part-of such taxes, assessments and other

charges become past due or delinquent. and promptly deliver receipts . therefor

to beneliciary;. should the: grantor, fail ta make payment .ol any faxes, assess- .
ments, insurance premiurus, liens ‘or other chardes payable by grantor, ecither ™
by -direct payment or by providing ' beneliciary “with lunds with" which to

make'‘such payment, beneliciaty :may,  at " its option, make payment thereol,

and the amount so_paid, with interest at the rate set forth in the note secured

hereby, together ‘with™ the oblidations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising Irom breach ol any ol the

covenants hereol and. lor such payments, wth interest as aloresaid, the prop-

erty hereinbelore described,” as- well “as - the - grantor, ‘shall be bound to the

same extent that they are bound lor the payment of the obligation herein

described, and all such payments shall be immediately due and payable:with-

out notice, and the nonpayment thereol shall, at the option ol the beneliciary,

render. all sums secured by this trust deed immediately due and payable and

constitute a breach ol this trust deed. : e

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. ~wn oo Tt SRR EIARRIE S

. To appear in and delend any_ action or. praceeding _purporting to .
allect the security. rights or powers of benelicinry, or trustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustec may appear, including .
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge ¢ as the b ticiary’s or trustee’s attor-
ney's lees on such appeal.

1t 1s mutually agroed that:

8, In the event that any portion or all of said praperty shall be taken
under the right of i i/ in or d it b ticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
o pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid (o beneliciary and
applied by it first upon any r ble costs and and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and thé balance applied upon the indebted,

To pay all costs, fees and expenses of  this trust including the'cost -

this instrument ‘is the date, stated above, on which the final installment of said note

granting any easement or creating any restriction thereon; (c) join in any
. subordination. or other agreement allecting this deed or - the -lien or - charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the *person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthlulness thercol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

| 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

: 11, The cntering upon and (aking possession of said
,gollccriun ol such rents, issues and prolits, or the proceeds of fire and other
insurance’ policies or compensation or awards for any taking or damage of the
property, and the application or release theteol as aforesaid, shall not cure or
waive  any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

- 07120 Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the frustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whercupon the trustec shall
lix the time and place of sale, give notice thereol as then required by law and
praceed to foreclose this trust deed in the manner provided in ORS 86.735 to

property, the

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists ol a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire’ amount due ‘at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of

. being cured may be cured by tendering the performance required under the
- obligation’ or trust deed. In any case, in addition to curing the delault or
defaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses: actually incurred -in enforcing the obligation of the trust deed
itogether with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and

. place designated in the notice of sale or the time to which said sale may

“-be  postponed as provided by law. The frustee may sell said property. either
in’ one ‘parcel “or_in: separate parcels and shall sell the parcel or parcels at
-auction to the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. 7}l,w recitals in the deed of any ‘matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided herein. trustee
shall apply the procecds of sale to payment ol (1) the cxpenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
atforney, (1) to the obligation securesd by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest ol the teusfee in the frust
deed avw their interests may appear in the order ol their priority and (4) the
curplus, il any, to the grantor or to his successor in inferest entitled to such
surplus. _

16. Beneliciary may from time t0 time appoint a successor or succes-
sors to any trustee named herein or 10 any wuccessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured. hereby: and grantor agrees, at its own .expense, fo:take such actions’
and execute such ‘instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

t any time and Irom time to time upon written request of Lene-
liciary, payment of its fees and presentation of this deed anqllhe n?‘te for

shall be made by nritten insfrument executed by beneliciary,
fecorded in the mortdage records of the county or counties in
¥ d, skall be lusive proof of proper appointment

k!
“which, ‘when
which the property is
ol the successor trustee.
. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Jaw. Trustee is not
bl 1

endorsement (in case of lull reconveyances, for wi
the linbility ol any person lor the pay t of the i
(a)_consent to the making ol any map or plat of smjd propert.

» Lt
Tabiod,

trustee Jnay
: (b)yiomv in

to notily any party hereto of pending sale under any other deed {~
trust or ol any action or proceeding in which grantor, beneficiary or truste.
shall be a party unless such action or proceeding is brought by frustee.

MNOTE: The Trust Deed’ Act- provides that. the ‘trustes “hareundar must ‘bo  sither an attorney,
or savings and loan association outhorized to do business under the laws of Oregon or 1
property of this state, its subsidiaries, affiliares, agents or branches, the United States or af

iwho s an active ‘member of the Oregen State Bar,” o bank, trust company
ho United States, a title insurance company authorized 1o insure title 10 real
ny agency thereof, or an eicrow agent licensed under ORS 496,505 1o 608.555.




The dra

rf(oz ‘warrants that the p, loén"represented by the above described note and this trust deed are;

a )% Primarily for grantor's personal, family of, household Purposes (‘see Importans Notice below ),
This deed applies to, ;. 7 Iegatees, devisees, administrarors, executors,
personal fepresentatives, igns, ici

¢ nd owner, including pledgee, of the contrace
secured hereby, whether ici. in, i 1 uires, the masculine
dender includes the fep; i

Form No. 1319, or equivalens, "
s not required, disregard_ this Rolice, . .

{1f the signer of Ih‘ ‘abovei o corpemh'nn,‘
use Vlha lpfm of athcylcdgomcql Opposite.}

si‘A‘TE'opj:dkEGON Ly | STATE o OREGOW,
?Couniy.ol..,.:,.K . s ‘ T
Thi: knowleg { me’ . This instrimens was acknowledged before ‘me on
e gt o |
Lrasl.
et

County of

Notary dblié %

i;;es; : l 2 /29/68 ; My com;ﬁzission‘ expires:

REQUEST FoOR FutL RECONVEYANCE
To be used only when obligations have been paid,

, Trustee

is the legal owaer and: holder. of aly irydsbtfedness secured. by the foregoing truse deed. All Sums. secured by said
fully paid ‘;‘ar:ld_ sat;isli‘ed.j Yoddi_:yerqbfv nre dg'(gc(ed, on Payment to yoy of 2Ny sums owing to yoy under the torms of
T pursuant to tatute, to cancel all evidences of indebtedness secured by snid trust deed (which are delive,

red to you
nd to iqcén#éy[wighbi{t |i/arranly,1'j:tq"the Parties designateq by the terms of said trust deed the

with said trust deed) s
edtate now held by you under the same, Mail feconveyance and documents ¢o

Beneliciary

cellation be

TRUST . STATE OF OREGON,
L e (FoRm ‘ TEAIINGG e L . County of
‘ | L o hin instrument
was received for record on the
of

B

_ Eaiipalei s, 0'Clock e, and recorded‘
ORA7GZ Grantor SPACE RESERVED ] s, ON
JOHN'R, K-~ ro

| ' KEN ‘ o OF 85 feeffile finstry.
VB B Wyt e eofirecoption v,
Lon each SR 2

)
¢

COMPANY GF
KLAMATH..COyNTY
T




;‘Order No.: 20417-K

EXHIBIT "A"
LEGAL DESCRIPTION

Lot 6 ‘in Block 6 of WOODLAND PARK, according to the official plat
thereof on file in the office of the County Clerk.of Klamath County:
Oregon. :

Tax Account No.: 3407-15BA-1500

TOGETHER with an undivided 1/88th interest in the following described
land, 2 parcels situated in Lots 1 and 2, Section 15, Township 34
South, Range 7 East of the Willamette Meridian, Klamath County
Oregon, and being more particularly described as follows:

PARCEL 1:

Beginning at the Northwest corner of said Section 15, Township 34
South, Range 7 East of the Willamette Meridian, Klamath County.
Oregon, and running; thence along the North line of said Section
North 89 degrees 42' 15" East 400 feet; thence South 62.42 feet;
thence South 46 degrees 57' 20" West 408.82 feet to the Northeasterly

‘bank. of the Williamson River; thence following said river bank North

37 degrees 53’ 20" West 136.90 feet; thence North 16 degrees 33' West
60.98 .feet to the West line of Section 15; thence Northerly on said
Section line 172.92 feet to the point of beginning.

Tax Adédunt No.: 3407—1538—600 (coGers other property)

PARCEL 2:

Beginning at the Northwest corner of Section .15, Township 34 South,
Range 7 East of the Willamette Meridian, and running; thence North 89
degrees 42' 15" East 400.0 feet along the North line of said Section
15: thence South 62.42 feet; thence South 50 degrees 43' 50" East
453.16 feet, thence South 76 degrees 17' 30" East 886.79 feet to the
true point of beginning of this description: thence South 35 degrees
56' 30" West 446.55 feet to a point on the Northeasterly bank of the
Williamson River; thence South 45 degrees 32°' 20" East 84.00 feet:
thence North 44 degrees 52' 10" East 411.58 feet; thence North 34
degrees -25' 40" West 156.01 feet, more or less, to the true point of
beginning of this description.

Tax Account No.: 3407-ISBA-2500 {covers other property)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

of

. Filed for record a(g request of : Mountain Title Co. : : the 27th

day

ct. A.D, 1988 at __2:50 oclock __P. M., and duly recorded in Vol. . M88  _,

of Mortgages. onPage 18176 .
Evelyn Biehn . County Clerk

FEE $18.00 By O viadime TNkl lonroladin




