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Grantor(s) JANES M’EUANS"“"V'

Bomoweris); JANES M™EyaNg 97

Fonfclan(Londer: S+ NATIONAL Bank OF_ORecoN

Trustee; U8, - BANK OF WASHINGTONy -\ -
. NATIONAL ASSOETATION

. GRANT OF DEED OF TRUST. gy signin below as Srantor, |irevocably grant, bargain

the following pro erty, Tax Account Number3 210009 A- 3
SEEATTACHED.

a.:“The payment of the principal,
other amqun:;' owing-tinder 3 nets ("N
—— e signed by
to Lender, on which the last ‘péy'fﬁérit',;is due ‘

"DEED OF TRusT
INE OF CRED|T MORTGAGE

| Volwmss page 16179

Date: October 25, 1988

Address: 3930 FINE GROVE p

‘A"ddre‘ss:

Address:

Addré_ss:

, sell convey to Trustee, in trust, with wer of sale,
KLAKATH ! Po

 located in County, State of Oregon:

¥

, dated
—_— (Bprrower) and payable

der at any fime under 4 » CREDITLINE-EQUITY AgrEEHENT
E JAMESVeR® € () :

dated _10~25-88 - a'n'd‘; any émendmenté the‘re'tt‘),;r(“Credit Agreement”), *signeqd by JANE E 4 Eyans
("Borrower”). The Credit Agreement is for & revolving ling of credit under which Borrower may obtain
Agreement) ong or more loans from Lender on one or more occasions. The maximum amount to be

- The Credit Agreement has a term of

- INSURANCE, LiENs, anp UPKEEP.

1. With fire and theft insurance, flood Insurance if
located in any area which Is,
-Special flood, haz,

3.1 I will keep the property insured by qupainiés’a'qéeplablé toyou

owing on the debt secured by this Deed of Trust or the insurable
value of the property,” Whichever s less, despite _any

" “co-insurance” gr similar provision in the policy. The insurance

" policies will have your standard loss payable endorsement, No
““one but you hias'a hxbngag'é"br fien on the propérty, except the
 foliowing “Perritay Llenfy: - o T Sxgept

EC

1 will pay taxes ang any debts that might become a lign on the
.~ Property, and will keep it frea of trust deeds,_mongages and liens,
-other than yours and the Permitted Ligng Just describeq,

-ment. I will-pay f@ cost of your dolhg these whenever you ask,
with interest at the fixed or floating rate charged under the Note
- or the Credit Agreement, whichever is higher, Even it youdo these

- things,: my failure to do them will be-a default under Section 6, .

-and you may stilt use other rights you have for the default,

F-Y

- DUE-ON-SALE.«l'agfee that you may; at your obﬁdﬁfdéclai‘e"dde and
i paya ums secured by this Deed of Trust if all or any part of
. or an interast if; thefprdpgny. 5 sold _or"t‘r”an"sfenfgq. If

» collection costs
s of any length.

You may exercise your rights under this due-on.
Provision each time all or any part of the Property, or an interest in
the Property, is sold or transferred, whether Or not you exercised your
rights on any previous sales or transfers, . o

R PROTECTING YOUR INTEREST. | wily do anything that may now or

later be necéssary to perfect angd Preserve this Deag of Trust, and

~ will pay al| recording fees ang other fees and costs involved,
- DEFAULT, it will be a defauit;

6.1 If you don't receive any Payment on the debt secured by this Desq
++ of Trust when itis due; - . : . ;
6.2 Iflfailto keep any agreement or breach any warranties, represen-
-  or Covenants | have made in this Deed of Trust, or there
under any security agreement, tryst deed, mortgage,
security document that secures &ny part of the degbt
Sscured by this Dead of Trust, . :

to take money from any
or or | may have
. have coming from you; - . N
It any person tries or threateng to foreciose or declare a forfeiture :'
:onthe Property under any land sale contract; or tg foreclose any ,
. - Permitted Lien or other lien on the property; o
-Z:..If there is any default under any lease or sublease of the proper-
-ty to which | am a Party or through which I derive any interast
. In the property. . ;




posed by applicable law, either before -
ajudicial foreclosure; or before ... o . :
by ac ment and sale by the Trustee,. - . "8, through the exercise of any of your
for and recover from Borrower ajl amounts remaining medie er { eed of Trust, or by taking a deed in lieu
under the Credit Agreement, under the Note, and under this Deeq of foreclosure, hold title to or.own the property | ]
of Trust. - . .. R s CEAT i - You may, a_i}you‘r option, convey the prope
You may foreclose this Deeg of Trust under applicable Jaw either ~ and agree that I shall ac
judicially by suitin equity or nonjudicially, by advertisement and-..
sale. . . N e e e, e "
You may have any rents from the Property collected and pay the, . el d !
i amount received, over and above costs of collection and other mont conveying the pr
lawlul expenses, on the deby secured by this Dead of Trysy, bo deemed: acceptance by me of ¢
conveyance;
Allof my mprésantations, warranties, covenants ang agreements
contained in this Deed of Trust regarding hazardous substances;
: = incliding but not limited to my agreement to acceept conveyance
n appeal, . < AU B, [ of thelproperty from:yo! ip, shall survive
) RN N : - foreclosure of this Deed
7.8 Youmay yse any other rights You have under the law, this Deed . . inlieu of foreclosure,
of Trust, or other agreements. - ) S cain y
D : Iy For purposes of this Deed of Trust, the term “hazardous
.. HAZARDOUS SUBSTANCES., .. _ el e L Sl ,substapc,es'l means any substance or -material defineq or.
8.1 Except as previously disclosed to you in writing, I represent ang .. designated as' hazardous or toxic waste, hazardous or toxic
warrant to you that no hazardous substances are stored, located, ‘material ‘or a hazardous,  toxic or radioactive substance (or
used or produced on the property, and that to the best of my .- designated by.any other similar term) by any applicable federal,
knowledge, after due . and dlligeht' inquiry, no. ﬁazarddus - .- state or local statute, regulation or ordinance now in effect or in
substances are stored, locatéd. used brbrbdui:ed on any adfécént i effect af any time during ei{her the terfn of this Deed of Trust or
property,

X SAT!SFACTIO_N OF DEED OF TRUST. When the secured debt js
completaly paid off ang the Credit Agreement ;
" minated as to any flture |
Trustee to reconvey, with,
- entlitled thereto. | wilf pay the Trustee a re
and execution of the reconveyance instrument and | will record the
reconveyance at my expense.

| will not cause nor permit any activities on the property which
directly or indirectly could result inthe release of any hazardous
. Substance onto or under the propei y other Property. f agree - :
_to provide written noti i 3ly when | become aware -
that the property.or any adjacent Property is being or has been
"subjected to a release of any hazardous substance,

You and Yyour representatives may enter the piope;fy atany time

. for the purpose of conducting an environmental auit, committing ~ 10.* give you my new address in wr iting

~_only such injury to the property as may be necessary tq ébnduf;t_ ‘ Y give me any notices by regular maif at
‘the audit. You shalj e required to remedy any ‘suchinjury o ave given you.

. OREGON LAW APPLIES; This Deed of Trust will be governed by
: Oregon law. Even though the words “LINE OF CREDIT MORTGAGE"
appear on this Deed of Trust, this instrument is a Deed of Trust ang

“ Is'subject 1o Oregon law respecting Deeds of Trust.

NAMES OF PARTIES, In this Deed of Trust “L” “me” and “my” mean
" Property, 'you may specifically enforce Performance ' of this " Grantor(g), end "you™ and.*'your" mean Beneficiary/Lender.
< provision, . ; PR el .
Lwillindemnify and hold yoyi harmless frofm and againstahy and 'B' 9¢ to-allthe terms of this Deed of Trust,

all claims, demands, liabilities, lawsuits and other proceedings,

damages, losses, liens, Penatties, fines, clean-up and other costs, G

expenses, and attorney fees (inclu‘dlng_any' on-appeal) arising

directly or indirectly from or outof, or in any way connected with (i)

the breach of any representation,’Wérrénty, convenant, or agree-
“"ment corcerning hazardous substancas contained'in this Desg . -
of Trust or in any other document executed by me inconnection -

: ’ f""‘lNDiVl’ﬁUAL"ACKN'OWLEbGEMENT‘
STATE OF OREGON ‘

County of DT

t,y“\ti [ ,’l; ) “4
Persona!ly‘appear.e_q"t"nd,gboVe,nqmed

and acknowi ge&(hgﬂbré?g@g&;péed of Trust to be voluntary act,

Before me:

AT ETTSTTTIN

My commission expires: i’a\m

ned i's‘t‘ﬁe holder of the Note and/or Credit Agreement secured by this Deed of Trust, The entire obligation evidenced by the Note
e Credit Agreement, together with all other indebtedness Secured by this Deed of Trust, have been paid in full. You are herey directed
to cancel the Notg and/or the Credit Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the

" REQUEST FoR RECONVEYANCE
L {0
The ;Jnag(sig
.-, and/or the' C
estate fnow held by you under the Deed_ of Trust to tha person or persons legg{ly entitled .Fh?f%!?-y

R R PR




A parcel of land situated in the N1/2 SE1/4 of Section 9, Township 39
South, Range 10 East of the Willamette Heridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a point on the East line of said Section 9, said point
being South @ degrees 08’ West a distance of 608.25 feet from the East
one-quarter corner of said Section 9; thence North @ degrees 98’ East
along the East line of said Section 9 a distance of 208.71 feet;
thence North 89 degrees 52’ West at right angles to the East line of
said Section 9 a distance of 208.71 feet; thence South ¢ deqgrees 08°
West parallel with the East line of said Section 9 a distance of

208.71 feet; thence South -89 degrees 52' Bast a distance of 208.71
feet to the point of beginning.

RETURN: . US NATIONAL BANK
P.O. BOX 1107-L
MEDFORD, -OR. 97501

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of .~ __Mountain Title Co. the 27th
“of Oct, AD, 1988 -~ at 2:50 - oclock P.M., and duly recorded in Vol. M88
s : of Mortgages on Page _181

S ‘ Evelyn Biehn .County Clerk
By <) e teove “FH22 Benndetr

FEE  $18.00




