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THIS TRUST DEED, made this . © /10/ dayof— Tupe RS ¢ AN
: Qu,Tuguafod Tuln S Fup =Nusbard ¥ & Fe ~TEQANTS BY. THE £,

; - . PR e e - ‘ . ds Grantor,
ASPEN TITLE & ESCR v INC: ahORECON\CORPORI\TION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

" CORPORATION, TRUSTEE as Beneficlary, =
e wTESSETI: L
irrevocablv.grants,. b gains, sells and. CONVCYS to trustee in trust, with power of sale, the property in KLAMATH

TY, OREGON, describad as: '+« ot e 20 S0 (L0 : '

L

ooy 1 hing Bueoan . E K

in Blo

2] ck _o.C ;ﬁf Tract,] !,&4;‘Qrégon Shores: Unit 2-1st. Addition as shown on the map filed on November 8,
n Volume 21, Page 29 of Maps in the office of the County Recorder of sajd County. - R N

. : together with all and singular the tenements, hereditaments id appurtchances'and all other rehts thercunto belonging o in anvwise now or hereafter appertaining, a(r?h:

.., rents, issues and profits thereof and all fixtures now or hereaftcr attached 10 or used in connection with sad real csiate, . / . 7y . .
% L sz' THE FURPPSE OF SECURING. [’ERFQR‘M|NCE, of cach agreement of grantor herein contained and payment of the sum of MV& 12 Uyan
ur_Aanpdre :

beneficiary or order and mode by granior, the final payment of principal and interest hereof, if not soomcr paid, 10 be de and pqyahltm A9

The date of maturity of the dedt tecured by this instrument is the date, wvated abuve, vn which the Jinal instaltoreny u{ said note becomes due ond pavahle, In the event
the within dejcribed Property, or any parp thereof, or any inferest therein 13 10id, agreed 1o be sohd, canveved, assigned or alienated by the grantor wihout firsy hoving

< Ohtained the written:content. or o prival of the beneficiary,: then,.at the beneficlary’s option, oll ubligations secrred by this instrument, “irrespective of the mearurity dates
repregsed therein, or ’lf’(,{l, ;ha{l ccome (mmedicrely die and payabdle. R - A

\# Xy - Ve Dallars, with interest thereon according to the terms of o promissory nute of even date herewith, payable 1o

The above desctibed led‘blopérly isnot ¢ y used for agri al, timber or grazing purposes i " ST
Toprotect the security of this trust deed, grontor agrees:: R Lo

1. Ta protect, preserve and maintaln soid property in Xood condition and repair; restriction thescon: (e} join in any subordination or v.'\r;c" apreement gefecting hif
not o remove ar demolish any building or improvement thereon; not 1o commis or deedd or the hen or tharge thereof; (d) reconvey, withous worranty, ofi ov an
permitany waste of said property. A

2..: To.complete or restore Provpily aud in goud and workmaniike Hianner any ersons lexally ennisled theretn,” and the recitals th
duilding or tmpeovement winel may he constructed, dantaged or destroyed thereon, e eonclutine proot of the truthfulness thereof. Tru
ond pay when due all cosrs ncurred therefar, - - - - . : mentioned in this paracraph shall be nor less thon £5. ™ X

To econiply wath alt laws, dinances, regulations, ants, condi wnd : 10, Upon unv tefaull by grantor herevunder, Sene; CIary’ ey at any time with
tetinns affeciing said rroperiy: if the hencficiary m FOQUELIL, T Jin in exceuting
financing statementy purstiant to the Uniform Commerciat Cude as the hencficr. withous regard 1 the adequacy of any security for the indeptedness herehy secured,
ary niay require and fo pay for filing same in the proper public office ur offices, ay citer upon and take puyvession of said property or any 'pnrt‘fllunol. in ity 0% name
well a5 the cost of all lien searches made by filing officers or searching ugencies ag fue or-otherwise collect the rents. issues and prafits,
thay he deemed desirable by the beneficiary, unpaid, and apply the same, less
. To.provide and continuously - mnaintain. insurance on the buildings now. or nefudin, ]
hereafter erected on the said premises againss lnsy or dJumage hy fire and such other
hazards as 1), guefiriory may from time to time require in an ammonnt not less than
—_ o wWrirten in ¢ 3 acceptable to the » : :
beneficiary with lnss payahle to the latier- afl policies of inturance :Iml’l, he delivered ”'" ”""'"’l upon and fakin
fo the beneficiary as soon a5 insured; i the grantor shall fail for any reason 1 "" Hwer ane and the
;y'mmredan_»- such insurance and (o dtl}ver said lpnllri,u [ bme[iclar); ar I;au ::g;ftf;:l!’;’l’ o(:)v' . O, the
teent davs prior (o the ex, iration o, any policy af inturance now or ereafter . - : N - T py
pllu( ed on said buildings, the ":rnrﬂrlnr ’ muay practre the same at grantor's expense. "0";5 "’ﬂ{{',".’:’,;‘f..';: "b"l,";rgr'! :3:"'.2";.5;-5.'?..7 iv’/d;::_’\' n’:::l':;v'tae’:l'n,e';:ns’::'u'::;'fri'rehr or
The amount collected tmder any fire ur other Inmranrg policy may be applied by in ,";'p"ﬁ,m,a"“ f any agreement hereunder, the beneficiory may declare ol sting
. beneficiary upon any indebtedness secured hereby. and.in such .order.as bencficiary, “secured herehy immiediately due and pﬂl'dhl('.‘ I such 'an event and if the above
may determine,”or ai option of beneficiary the entie amount so collected, or oY described real property is currenily used jor ogriculiural, timber or grating purposes,
part therenf, may. be released to &rantor:Such applicatiun or velease.shall noi cure or-.- the beneficiary may procecd tn forcelose this trust deed in equity, o3 a mortgage in
::;"’J‘l‘l'r,"”";"o "'{” it or notice f{[;df/?"'  he ',“""".f"*”'. ',""-""fl""‘f'»"" act dyne p UISHant . the manner provided by law for morigage foreclosures. However, if said real propersy
MR p I N . i not so ctirrenttly wused, the bencficiary at his election ma roceed 10 foreclvse this
ST ""‘;L safd premise ’«[,' "'f"a"' b‘";"'f,",:;",,f'» """“"}’"" fu. pay. ’:’- """,‘:; “t trust deed in equity as a morigage or di’nrl the trustee lu.[ﬁr’:'tlun this truse deed by
griessments and other charges”that may be levied or asserse vpon or against sa odvertisement and sale, In the latter event the hzneﬁrlary or.the trusiee shall execute
';"”"";’-"I('I""m:"""o" 5“" 05 """;'J:I’?" :‘“:"’:"’;',::,‘:7”""'h‘: ,":";I"."Vh';;’o'";'d"ﬁf" "and caute to be recorded hit weitten notfce of defanlt and his election 10 sell the soid
due or delinquent and pramp iver recep or to deneficiary: shou, e 3 N Pstre i '
rrantar fail 1o make payment of any taxes, asscvymients, insurance nremiums, liens or ';”‘:‘I'f";f’::m'ﬁ”",""",'g,",:;‘"lma"":';,",{,’"':; "‘;7:":,',':7’:;‘,,:;‘3",7,‘:,',';;‘:{,;,:,’:’,’::,:?:d’:;
s Charges payable’ by granmior. cittier by JJoect payment or by providing and praceed 10 foreclose this trust deed in the manner provided in ORS(56. 740
heneficiary with funds with ‘whict .'.-,) make tuch nn‘rr;n‘ul brneficiary v;wy. at itg to #6 79!' b -
aptin, make payment thereof, and the amount I paid. wit 'nlr,cll at the rate set I’V ..Iumld the beneficiary elect to wecclose by advertitemens and sale then
{,';',":"m'; n ,","' 2 ,'."‘;" '; o;fltl':;';t:{u ,’:'J:s' ;;"J,,f"; Z’r”;:h ,:.‘;;'Z, ;Z:, ;"_':I",’f::':':agﬁ;';:: 7,';,"' n/lcr';ielzull at any time gn'm'w five da y{ hrfare lh: date set by the trustee Sfor the
y Ly Pl . frustec's sale, the grantar or other r30n 30 privileged by ORS §6. 740, may ay to
’““"d_ by ”'": (rust deed, “'""U"" waver ","";! ,'".7"” arising from h,"f“;:' of any v{ the Iv:ncﬁnar)' nr’hix sucecessars in f:luesl. 'rgnn Iifrl_r, the entire amount ll’u‘; dure,
fhe covenanrs yereol and for such payments.. with erest a3 aforesaid, the property under the terms of the trust deed andd the ohligation secured thereby (including cosrs
hereinbefore described, oy well as the graar, Ivlmll he buu!nl 1z Ih; same extent that and expenses actuolly incurred fn o wrcing the 1crms of the obligarion ang trustee’s
of the f;bl:gal!glv herein deseribed, and all such and attorney's fees o exceeding _'_{" cachj other than such pariiom of the principol
und payable without notice, and the nonpaymeny . ault occurred, ond th "hl'
hesneficiary, render oll sums secured by (his frust 4 default necurred. and thereh
deed tmmediately due ond payable and constituie a hreach of this trust deed, .. - o

6. Tn"iay all costs, fees and expenses of thit truse including the cost of title N may id pr > either- in on,
rth s onTgasiams. 21MEr. OIS and.expanses of the rusice teurved in conneetion oo seprare o 2 See, The rustec may Sl s pareets et acerton o
with this ohligation,- - - - A highest hidder for cash, payahle ot the 1ime of sale, Trusiee shall deliver to the

2. Tu appear in and, defend. any action or proceeding purporting (o offect the purchaser its deed in form as required by law conveping the property . so sold, bur
treuriny. rights or powers of ‘heneficiary or trustees amd 1 any suir, action or wWithout any covenant Or warranty, express nr impli The recftals in the deed of eny
praxceeding in which the beneficlary or trisstee niey appear, ina tuding any suit for the matters of fact shall be ‘vonclusive proof of the truihfulness thereof. Any persun,

Tforecloture of thus deed, 1o ay all costs and expenses, ing Ieding vvidence of title and excluding the wustee, bur including the grantor and beneficiary, may purchote ai the
the beneficiary's or trusice’s afturney’s Jees.provided, however, uy vage the suit iy ole. )

between the grantor and the Keneficiary or 'the trustee then the nrevailing party shalt 15 W
be entitled. 1o, the atturncy’s.fees herein described; the amenne of attorney’s fees apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
“mentioned in this paragraph’ 7 in all cases shall'be fixed by the trial court or by the compensation of the trustee and d reasonable charge by trusiee s attorney, (24 10 the
: appellate coure if an appeot iy taken,. - - Frupl b ohligation secured by the trust deed, (3) 1o all persans having recorded liens

i y N subscquent my the interest of the trustee in the truse deed as their interers may

Itis mutually ”K"{ed llla!.' HEs S TP a’!pfﬂqr in the urder uf therr n{lnmy and (4) the suepius if any, 10 the grantor or 1o
In the event thar any partion or all of sent p Ipeeey thatl be taken under the i wceesser (n interesy entitled e mich serptug

Leleht of eminent damain or condemmation,: heneficiary sHall have the right, if (¢ 1 8. - Far any reatn permitted by law benefic rary may from time to time appoint
electr, 10 require that all or @ partion of the monies payadle oy cmpensation for @ UCCESIOr 0r SECItOrE 10 any triuttee named hertan or 10 any successor rrustee
such taking, which are in excess of the amionnt:requitred to 1oy all reatonadle costs; appointed hescunder, Upon weh appoItMent, and without convevenre to the
expenses and atrvnev's fees nevessarily paid or incurred by grantor in surh Juccessor tnatee, the laiter shatl be vested with all Hile, pawers and duties conferred
proceedings, sholl be puit in beneficiary“and epplied hy e first upun any reasonable < Mpon any prustes herein named or appoinied hereunder, Each nuch appaiatment and
cosrs and expenses and witorney's fees, JBoth in the trial and appetate courts, substitution shall ke made by written instniment exec wied by beneficiary, containing
necessarily’ paid orinciirred < by beneficiary in ‘mchfmcndmn, and the balance. : reference to ihts teust deed and i1s place of record, which, when recorded in the

. applied upan the wndebtednets secured liereby: an Rranfor agrees, at {13 own office of the Cannty Clerk or Recorder o the county or counties in which the

VeNpense’ o take nich ‘actions il exerute ek instruments ag thall be necesgory in’: Property is situated, shall be conclusive Proof of proper appointment of the nuccessor
ohiatming such compensarion, promptly upon beneficiary’s request. trusgee, . .

e A 1 " tine (0’ tine u \ 17 Trustee accepis this trust when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endarsement (in {r made & puklic record sy provided by law. Trultee iy nor odligated to notify any
case of full reconvevance, for cancellation), withoug affecting the liabiliry of any party hereto of pending sale unde(any other deed of trust or of ‘any action or
person for the payment of the indebredness, trustee mayp (s} consent to the thaking praveeding in which grantor, benre ficiary or trustee shalt be o peorty unless such action
of any map or plat of said property; (b) join in granting any easement or creating any or proceeding is brought by trustee. .

reasonable attorney's
indedtedness secured hereby,

‘hen trustee’ selly pursuant to the Imwrn provided herein, truster sholl
lJ

i

P

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Y part of~
the properiy, Krantee in any reconveyance may by described as the “person ors -
ercin of any mattérs or facts thofl
1SUE S fees for any of the services

due nutice, either in person, by agent or by o receiver. 1o Ae-appointed by o court,.ond

HOTE:  The Trunt Deed Act peoVides vhat the trystee hereunder must be either an Morney, who is an sctive member of the Oregon State Bar, a bank, 11ust company
or 1avings and loan aviociation authorized to do byyiness under the laws of Oreaon or the United States, 'a title insurance company authorized to insure title to zesl
property of this atate, 1y subsidiaries, alfiliater, agents or branches, or the United States or any anency thereof.




all persons whomsoever.

" el family, paee S Er eI ed by e
,g,p;(sath.‘(a’ ily, seho -Of, adriculy,
“of (even it A ‘pe "
Pplies 10, inures to the
1wl repn-scnmn'--es, S1CCeRTOrs ap Assidng,
contracy secured, I(u'_reh)j,, w/,

ont; ! 7, her 1ether or, not named ns A ‘bene‘h'cinry herein, .y
‘masculing Aendey includes‘rhé leminine and the nNeuter, and the singula,

IN WITNESS WHEREOF

A You,h:vcl(he‘bb(ldhégo:canc'el
signing of the contract Or agrcemeny

i

And Saleg chis(ralinn.
tract or agreement may
* IMPORTANT NOTICE, De
nol applicable; it worran)
or such word g defined
b'n-.”:laly Mysr comply
dhdowru. " tompliance

 TERRITORY OF_Guay

: " ROMAN C PeL
i / NQTARY Pusyc o
I ang for the 1 STELOMY of Guayy Us.A,
My Commlss.OIrE.\"pires: Juty 31, 1393

8 tetonveyance will be mode,” "

19887

B.M,: quzdgre‘cqrdgd
*.on page 1819 g

93183

i FOR
- RECORDEN'S g -




