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i together with all and singular the tenements, hercditaments and appurtenances and all other richts thercunto belonging or in anywise now or hereafter appertaining, and the,
X . rents, issues and profits thereof and all fixtures niow or hereafter attached to or used in connechion with said real estate.. A/ * .
fan! 3 o . T, - - . - Iy
b PN FDZ THE PURPOSE PF SECURING PER FORMANGE of cach agreement of grantor herein contained and pavment of the sum of /e 2k Tqﬂ‘ .
r'; Five . Ao -NE SV = TV V@ Dpollars, with interest thereon according 10 the terms of & promissory note of even dare heret#ﬁ. payable 10
o beneficiary or onler and made by grantor, gc final payment of principal and interest hereof, if not soomcr paid, 1o be dug and pa_vabch__é___ .19 Y
sl oo The date of -maturity of the debt secured hy this instrument is the dJate, stated above, on which the Jotal installment of said note becomes due and pavable:In the ﬂ’I‘n’l}
o the within described property, or_any part thereof, or uny interest therein is sold, agreed 1o be sold, conveyed, assigned or alienared by the grantor withoul first liaving? -
<H obtained the written consent or approval of the bencficiary, then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immedictely due and payable” "~ P .
e ““The above described real property isnot éuricnily:.‘ sed for agricultural, iimbéi or gl'az'ing Apun)oscs' . o
=41 : To protect the security of this trist deéd, grantor agrees: R i -
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USTEE as Beneficiary.

B Grantor irrevodzbly grants, b
COUNTY,; OREGON, described as:

FOA 5 P TR

( 1184-Oregon Shores
he office of the County

1. To protect, preserve and maintain said property in good condition and repair;
not -to remove or demolish any building or (mprovenient tieréon; not to commit or
permit any waste of said property.

. . To.complete or restore promptly and in good and warkmanlike manner any
building’or improvement which may be constructed, damaged or destroyed thereon,
andfay when due all costs incurred therefor. Lt

. To comply with all laws, ordi es, lati 13, and
restrictions affecting said property; if the beneficiary so reqiiests, 1o foin in executing

such financing statenents pursuant to tire Uniform Commercial Code as the benefici-

ary may require and 1o pay for filing same in the proper public office or vffices, as

well as the cost of all lien searches made by filing officers or searching agencies as
~~‘may be deemed desirable by the beneficiary, "~ > o T T L

To provide and conti ) 1 1 e on the buildi

hereafter erected on the said premises against loss or duinage by fire and such ather

hazards as the beneficiary may fram tinie to time require in an amount not less than

beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
10 the beneficiary as soan as insured! if the grantor shall fail for any reason o
procure any such nsurance and to deliver said policies to the beneficiary at least
fifteen days prior to the .expiration of any policy of insurance now or hereafter
placed an safd buildings, the beneficiary muy pracure the same at grantor's expense,
The amouni.collected. under-any fire ar other. insurance policy may be applied by .
beneflclary upon ‘any indebiedress secured hereby and in' such order as beneficiary
“may-determine,or at aption, of beneficiary. the entire amaunt s collected, or,any -
part thereof, may be released 10 grantor. Such application ur release shall no't cure ur
“waive'any default or notice of default hercinder or invalidate any act done pursuant
80 such notice, .. .- . ., | T .

T Tu keep said ‘premises free’frons ¢

ol liens and '16° pay Gl faves,”

‘property before any part of such taxes. assesvments and vtiter charges become past
due or delinquent and prompily deliver receipts therefur to beneficiary; should the
grantor fail to make payment of any taxes. assessmeonis, misurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with ﬁ)md: with whick 22 muake such payment, beneficiary may, at'its
option, make payment thereof, and the amouns s paid, with interest at the rate set
forth in the note secured "hereby, together with the obligations described “in
paragraphs 6 and 7 of this trust deed shall be added to and becume a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments; with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the abligation herein described, and all such
payments shall be immediately due and payable without notice. and the nonpayment
thereof shall. at the option.of.the. beneficiary,

deed immediately due and payable and constitute a breacl of this trust deed.
6.

search as ‘well as the other costs and expenses of the trustee incirred in connection
with this abligation, A " § T
7. To appear in and defend any action or proceeding pusporting 1o affect the
security rights or. powers of beneficiary or trustee; and any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Soreclosure of this deed, topayiall costs.and ‘expenses. including cvidence of title and
the beneficiary's or. trustee's uttorney’s fees provided, however, in case. the suit is
-between the grantor and .the “beneficiary or the trustee then the prevailing parry shall
be_ entitled 10 the attorney's fees hercin' descrived; the amnunt of attorney’s fees
“mentioned in this paragraph ‘7 in ‘all'cases shall b fixed; by the Irial court or by the
appellate, court if an appeal is taken, R -
At is mutually agreed that. - ) e
SRl e event thafani portionior all of Suid propersy thatl be raken umder the
right of enmtinent domam or condemnation, deneficiary Shall have the right, §f it &
elects, 1o require Pt all or any portian of the monies-payadle as compensation for
such taking, which are in excess of the amount required 1o pay all reasonadle costs,
expenses ‘and. aftorney's’ fees. i1y, paid “or. i 2 by grantor .in - such
procecdings, shall be paid to beneficiary and applied by, it first upon any reasonablte
costs-and "expenses: and: uttorney’s ‘fees, bothinthe. trial and dappelate courts,
necessarily paid or Incurrcid by beneficiary in such proccedings. and the bulance
‘applied "upon’ the indebtedness. secured hereby: -and grantor agrces, al.its own

obtaining such compensation, promptly upon beneficiary’s request.

. At any time and from tinte to Hime upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement fin
case of full reconveyance. for cancellation), withowut affecting the liability. of any
person for the payment of the indebledness, trustee may (a) consent 10 the making
of any map or plat of said properiy; (b} join in granting any easement or creating an)*

The grantor covenants and

now or

. written in companies acceptableito the .

1
assessments and other charges that may be levicd or asiessed upon or against said .

.render all sums secured by this. trust g

To-pay all costs.-fees and .expenses of this trust.including the cost.of title. ..

expense, to fake such activns and execute. such instruments as shall be necessary in

N as Trustée, and FN REALTY SERVICES, INC., a CALIFORNIA

L WITNESSETH: | | | |
sa_[l‘s’ qmﬁ _cpni'cy; to:trustee-in trusi, ‘with power of sale, the property in KLAMATH

Unit 2-1st Addition as shown on the map filed on November 8,
Recorder of siid County. . Tl

restriction thercon; {c) join in any subordination or vther-=greement affecting this
decd or the tien or charge thercof: (d) reconvey, without warzanty, all or anj part of.
the properry. The grantce in any reconveyvance may be destribed ar the Zperson-or
persons legally enntled thereto,*
be conclusive proof of the truthfulness thereof. Trustee's
mentioned in this paracraph shall be not less than $5. .
T Upon uny dejault by grantor hereunder, beneficiary miay at any time wirh
due notice, either in person, by agent or by a receiver 10 be appointed by.a court~ind
without regard 1o the adequacy of any sécurity for the indedtedness heéreby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
“unpaid, and apply. the same, less costs and expenses of operation and collection,
including reasonable - attorney's fees subject to paragraph 7 hereof upon any
indebredness secured herebdy, in such order as beneficiary may determine.

Jees for any of the zcrvices.

Il The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies vr
compensation or awards for any taking or danmage of the property. ond the
“application - or release thercof as aforesaid, shall not cure or waive any default 'or
notice of default henunder or invalidate any act done pursuant 1o such naotice.
2 Upon defanlr by grantor w payment of any indebtedness secured hereby or
in s performanise-of any agreement hereunder, the beneficiary may declare all sums
secured hereby anmediately due and payable. In such an event and if the above
described real property is currently used jor agricultural, timber or grazing purposes,
the beneficiary may proceed to.foreciose this trust deed in equity, as a morgage in
" thc manner provided by law for morigage forcclosures. However, if said real property
--is not so_currently used, the bencficiary at his election may proceed to foreclose this
frust deed in equity as a morigage or direct the trustee toforeciose this trust deed by
~advertisement. and sale, - In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his writien notice of default and his election 1o sell the said
described real property 1o satisfy the obligations sccured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
law, and proceed to foreclose this trust deed in the manner provided in ORS/56. 740
ta 86,795, §

13. Should the beneficiary elect to fureclose by advertisement and sale then
after defaulr at any time prior to five days befure the date set by the trustee for the
frustee’s sale, the grantor or other person su privileged by ORS 86.760), may pay 10
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thered y fincluding costs
ond expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $30 eachy other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in

 which event all foreclosure proceedings shall be dismissed by the trustee,~ -

14, Otherwise, the sale shall be held on the date and at the time and place
designated .in' the notice of sale. The trustec.may . sell said property. either in one -
parcel -or in separate ‘parcels and shall sell. the parcel or parcels at auction (o the
highest bidder for cash, payable at the time of sale.” Trustee shall: deliver to the
puschaser its deed in form as required by law conveying the property so soid, but
Without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. _Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale,

15, When_trustee. sells pursuant to the powers provided herein. trustee shall
apply the proceeds of sale to paynmient of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney. (2) to the
obligation. secured by the ftrust deed, (3} to all pertons having recorded liens
subsequent to the inflerest of the trustec in the trust deed as their interests may
appear i the onder of thetr priority and (4) the surplis, if any, to the grantor or v
NEs Juccessar in fnterext ennitled 1o tuch sirplus.

16, For any reason permitted dy law denegiciary may from time 10 time appoint
¥ TUCCRSIUP OF SHCCESKINS [0 QRY ITUSIee NIMET Aerein Of 10 any Successor trustec
appointed hereunder. Upon swuch appointmens, and without conveyance 10 the

; Successor trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee hercin named or appointed hereunder. Each such appeintment and
substitution shall he made by written i texecuted by benef ¥, € ining
reference to this trust deed and its place of record, which, when recorded in the
office of the County. Clerk or Recorder z}f the county or counties in which the
property is situated, shall be conclusive proof of proptr appointment of the successor
trustee. . . .

17, Trustee cocepts this trust when this deed, duly executed and acknowledged
is made a pubdlic recond 23 prowided 3y law. Trustee is not obligated 1o notify any
party Rerero of pending sale under any vther deed of trust or of any action or
proceeding in winch grantor, deneficiary ‘or trustee shall be a party unless such action
or proceeding is brought by trustee,

agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee

.18200.

betog"léﬁ/

and the recitals therein of azy matsers or focts shall *.

[

-simple of said described real property and has a valid, unencumbered titled thereto

The Trust Deed Act provides that the trustee hereunder must be either ‘an Jnorney, who is an active member of the Oregon: State Bar, a bank, 1rust cempan N
ar savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized fo insure title to rea s
roperty of this state, its subsidiaries; affiliates, agents or branches, or the United §|a!¢s or’any, agency thereof.
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a‘(;yds thathe'will, warrant

_pers

purposes.

This deed applies to, inures
tors, personal representatives, succes:
‘ contract sécured. hereby, whether or not.
line gender ir des the f

IN WITNESS WHEREOF

signing of the contract or agrcement,

If you did not receive a Pro,
U.S. Department of Housin

- proqgéds B
“(even'if: gra

to the benefit of and binds all
50rSs

"You ‘have the option ‘to'‘cancel your contra

perty Report prepared p
g and Urban Development,
be revoked at your option for two years from the date o

TN
ngt;a!!»

persons whomsoever.’

of ;the loan'represented. by the
onal,” family; “household “or .'agricu{n_xral
ntor is a’natural ‘persoh ) are for

abovg‘dqscribed ,r;:é{e an&this trust deed i;'ie: o
purposes (see Important Notice below), " LT el
business ‘or commercial Purposes other than qgiipultuqal

parties hereto, their heirs, legatees, devisees, administrators, execu-"
ficiary shall mean the holder and owner, including pledgee, of the
herein, In construing this deed and whenever.the context so requires, the
and the singular number includes the plural, e E

and assigns. The térm bene
named as a beneliciary
and the neuter,

v

is hand the day and year first above written, -

by notice’to the'selle; until midnight of the seventh day foliowing the

said grantor has hereunto set h
ct'or'agrecmen

tof salé

ursuant to the rules and regulations of the Offj
in advance of your signing the contract or a
f signing::—

ce of Interstate Land Sales Regisﬁation,
greement, !

, this contract or agreement may

* IMPORTANT: NOTICE: Delete, by lining out,
not applicable; if warranty {a}
or such word ‘is _defined ‘in th
beneficiary MUST comply with
dicel I

s. If

whichever warranty {a} or {b) is
is' applicable and the beneficiary is a creditor
e : Truth-in-lending Act and Regulation Z, the
the Act and Regulation by making required
with the Act not required, disregard - this - notice.

)
)
)

o NUNE ¢ 196
thé” undersigned, a’Notary Public 'in‘and.
for the Ter

ritory-of ‘Guam, per nally’
appeared . #2#” él Lé'gn
known to me to be the person whose name
is subscribed to-the within instrument
as a witness thereto, who being ‘by m

duly sworn, ;Spfse'd nd s édb-—l'rahat éf

resides at

TERRITORY OF GUAM' = ')
_ T ss
CITY OF AGANA

before me,

nd saw

sent} 0

SY #

8s~70~5/7/

FOR NOTARY SEAL OR STAMP ———

ROMAN ¢, prr

Signaﬁufei'

YIMNO ersonally known to
to be the: person ‘described in, and NO
whose name is ‘subscribed to the within “n and for the
‘and annexed instrument;. execute the same; , L
and that affiant_ subscribed name 4 CO"UWSSJO
‘S thereto as-a‘y o'said’execution,

o)./

REITLITTTIVN
i 7]
. ()

TARY PuBLIC
Territory of Guam USA
n Expires: July 31, 1393

' The under:
.said frust. deed or ‘pursuant. fo statute, 'to
. Herewith’ together with “saidtrust- deed)
.estate now held by you under the sam

isfied. You hereby . are directed, on pa

and to reconvey, without warranty,
e. Mail recbnve}jance and doc

L"llOUlSl FOR FULL RECONVEYANCE

a:gned is ti;e l:egél:qwn.er and holder of all inaebtedne;s secured by the foregoing trust deed. All sums secured by. said

yment to you of any sums owing to'you under the terms of
-secured by..said trust deed {which are delivered to you
to the parties designated by

tdes debtad,

cancel all" of i

s to

i Ta b uted nlg;wﬁ-h;pbllnmlmmus_bqoa‘,nnld. e

the terms of said trust deed the

S I9.

ose ‘o dastroy this’ Trust Desd OR THE NOTE which ii sacures.

oth must be' delivered to the trustee for

Beneficiary

before vayonce will be mode. -

SPACE RESERVED " -
FOR

" RECORDER'S USE

" AFTER REGGROING RETURN 6

| oo s13:00

STATE OF OREGON

County of .Klamath . ..,

I certify that the within' instru-
ment ‘was received for recordon the
.27th day of Oct. B k19'.‘88§..“,
at 3346 . o'clock P.M, ahd;recordéd
in.book . M88.... on pagel8200....-
or as file/reel number: | 93185.
‘Record of Mortgdge,é,of said County.
Witness 'my ‘hand. and ' seal of

: Coun ty »affi.t:’‘ed.}‘E

velyn Biehn

......County. Clerk il Title

B}@W%M@Mmmweputy




