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THIS TRUST DEED, made this

V=

e WITNES'S_'I:'TII;

s and. conveys: 1o

N Cianlnf irrcl'()énb(i' }fmﬁ}. §
COUNTY, OREG ON, described as:

)hﬁékc-i;: /krukl.iu"i‘l'hr Power of séle. the prubert_vv in KLAMATH

i e

vs!lQ!’Q§:~u1fl}il 2-ls} Addition as shown on the map filed on No?'¢ml?q!' 8, " ~-§ e
! ccorder of said County, . SR ‘

Block
21, Pa

; Lot __L in
; 1978 in' Voluirie'

f"l'" the tenemenys, hereditaments gy sppurtenances and all o,
tacreof and all fix tyres now oF hereafter atteched to
- OF SECURING PEREQRMANCE of cach agreeme

er reles thercunto belonging or in anywise now gr hereafter opperiaining, and the
or.used in conntection witlt sard reol cslate, .

nt of &rantor herein m!:la[ncd and pavment of the sum of Ve
E - Dollers, with interest thereon according
by grantor, the final paymens of principal and interest hereof,

o the terms of a Promissory note of even date herewith, payable to

if not sooner Paid, to be dug and payable 19 9 5 [
The date of maturity of the deny secured by qhijs instrunent is ine date, rtated above, :

o said note becumes due and pavable. In the eveny
"« Or any parg thereof, or any biterest: therein is so1d, agreed 1o be sold, wonveyed, ussigned or alicnared by the grantor without firsy heving
& .0or approvet of the beneficiary, then,.at the bcncﬂclnry':_ option, all ubligations fecured by this instrimeny, irrespective of the maturity dateg
expressed therein, or herein, $hall dbecome lnglned(qlely due and payable, . 1
:The above described teal property is ngy currently used follapicullural, timber or g1
... TO protect the security of this truse deed, grentor gRTCES: . “ : Ll
1. To protect, preserve and maintain soid property in gond condirtion and repair; - restriction mercon; fey join in, anv. subording
nor 10 remove or demolisty gn Y building or improveniene thereon; noy 1o commitior " deed or he tien or charge thereaf; (d) reconvey, withour warranty. olf or any pare of
permit any waste of said Property., the Propeety. The graniee in any reconveyance may be described oy the “person or
Jc 2. To compleie ur restore prompely and iy &ood and warkmantike manner any ersons legally entirted Ihereto, ™ and the recitals therein of any matiers or facts shall
building ar fpravement \enicy, Hay be construcred, daingged e destroyed thereon, g: conclus, ro0f of the truthfuiness thereof.; Trusiee's fees Jor any of the services
and pay when due alf COIS incurred therefor, T e ' T mentioned in this paragraply:shati be not less than 85.

ws, i R Y | opon e dejanlr by Rtantor hereunder, beneficiary

“due notice, either in nerson, by agent ur b ) @ receiv

fion or uther agreement offecting this

7 ions, c 5. conditions, gnd,
eficiary so TeQueEsts, ty juinin execniing

¢ €r 10 be appoinged by a court, and %
tor the Uniform Commerciat Code as the benefici. without regard’ 1o the adequacy of an Y security for the lndtbndnrnhenh_t secured,
ary may require and g pay for fiting same in the pruper public office or vffices, as enter upon and 1oke possession of said property or any pary thereof, in its gwn name
well as the cosr of all lien Searthes made py Siling fficers or searching ugencies as e or otherwize collecr the rents, issues and profirs, Inrll.idl'n[ those past due and
tnay be deemed desiraple by the beneficiary, unpaid, and apply the Some, less costs ang expenses of operation and collection,
- O -provide ang r:anlhumu:l) maintain - insurance on the bulldinxx now gr - ncluding reasonaple attorney s fees Subtect to porograph 7 hereof upon any M
hereafter erecteq on premises against losg or damage b y fire and sueh other imlebmfneu secured hereby, in such order gy beneficiary may determine,
hatards agyghe pen ffcjary uy, Jrom sime 1o the require in an amount not less than R T S
5 . Written fn comparies acceptable 1o the
benefi Wil ‘loss payable 1o ihe latter;

e - i . 1i - The entering upon and taking possession of said property, tne collection of
;if n,z,”;:’:,:::f [311:‘;;”;;7; Zﬂ“’.’;’.ﬁ'rgﬁﬁf,";g. “such TErHLS, issues and profits, or (he pProceeds of fire ang other insuronce policies or
i olicies 1o the beneficlary ar teast c€ompensarion or awards for any takn,

or damage of the Property, and the
fifteen days prior g the explration of any po icy of insurance now or hereafter . application or release thercof as 'I’/;""'" . shall not cure or "Ww,a"" defoutt or
Placed on ‘saiq buildings, the beneficiary may procire the Samie at grantor's expenge, """""l“s "f‘;"/ﬂ“”’ "";'";'.’t" or h,"'a‘ & ate any ;1r,l duu.r [ll‘;'JAI'nI'III"I" Such m;n;e. v o
The amount collegted under any fire ur uiher nsurance policy may pe applied by i his peroen defunlt by grantor i p, enereitt of any indebredness sectred hereby o
beneficiary upon any Indebiedness secured hereby i e i ¥ pe

and in sucl order a8 Mnf[nmry
may determine, gr gy opiivn of bmrﬂrl‘w_v the entire

part thereaf, ma ). be released tg grantor. Such applicatie
waive any default o notice of defaulr hereunder or ty,
{0 such notice, --.- .., . ol L, L “o

Drnance af any agreemeny hereunder, the bcueﬁriar_l' may declare glt stoony
o oo Secured herchy imntediately due gng payable. In such an.eveny and if the above
::':::"’:;(';(; :};,I‘:'"r:,":l, g",:':" described real property is currently used }nr agricultural, timber op &razing purposes,
alidate any act dune h"w", the beucﬁdnly may procecd 1y Joreclose thi;
s T pur .1, the manner provided by law for Blorigage 3
[oNs mrry Call faals ‘I8 NOr 3o enrrently used, the bmcﬁcinr)v at his election
i H
”’u _"j'f;',"c; : ::‘;w’: J:"‘:x:,l,l, ,’,";;,3, < frust deed in cqQuity as a Morigage ar diregt the trustee toforeclose this truge deed by
3. assesonents and gther charges become pase  advertisemiens gnd sale, In the latter eveny the benefi,
iver IS therefor 1o beneficiary: should the and cause to. be recorded hiy written nofice of default ang
SCISIONLY, inturanee prrmin;ms. liens or described reat Property to satisfy the obligations secured hereby, whereupon the
direct payment’ or by providin frustee shall fix the time and place af sale, give notice thereof as then required by
'R law, andg Jprocetd {0 forcclose this trige deed in the manncr provided in ORS/86, 740
b ith i : 10 86,793, X . <o
".‘-,f,m':7;;”:,’,,',,;:::,:;:: u‘;”,’gi'ba:; ",',: 12, Should e beneficiary elecr 1 Joreclose by advertisement and ‘sqe then
paragraphs & and 7 of this truss deeq Sall be added 10 and peeoine o part of the deby  olicr df""‘;' ”', Y fime prioy bt Jive days befor ¢ """i"""’fég;’%: ;”7‘6:,"',’:' '_/"n' ""‘
Jecured by this trust deed, without waiver of any rights arisng Jrom breach of any of '/"’";,” ¥ sale, the Xl'f'""" ""g' ‘er person so prvilege ,-‘" entire amp, I’ "’I’ P 5' o
i the covenants Nereof and for such aAYmMents, with interest us g wresald, the propersy, ":l '"’"'f’cmr) or l;,l :n:ce; d’ - Jespec v (t; en I’ e ur,r d"m ve,
. : hereinbefore described, as’well as the KEanIor, shall be bownd re the same extent thag  tnder the torig of Ihe trus de. ohligation secured the £hy lincluding cosis
: they are bound for the ayment of the obligation herein described, and ol nyey -~ and cxpenses actually incurred in ifarcing the terms of the obligation and rustee's
Poyments shall be immey, dtely due and payanle Without notice, and the nonpayment  @id atiomey't fecs noy cxeceding $50) ear
thereaf shall, at the oprion gf e beneficiary, £ by this trusy - a5 would not then he e e ne default vccurred, and thereby
” y 3 the trusrep.
t ST . ;
d": I”’T’:‘:{."";Jl’ldclg;la;d/fe? :rb:f;::::::’:’g“«:’/”l(l:;rh:::ﬂ’ /"'/r ;'II"I;’:;":,":’:;{"'&/ tile 7] B !4 -Otherwise, the sale shall (»t held un the date a'}d el the tinie and_ ploce :
search as well a5 the Other costs.and expentes of the frusiee incurred tn connection ; Tk the notice A "";, 7,’“,,"",’,","; el said et '"’l'" o e
“with this bblixallan. - . e - S Lol T parcel orin Irparate parcels on, shall zei te parcel or parcety ction to the
il r for cash, payahle at the tine of sale. Trustee shall deliver 10 the
deed in fonm ag required by law conve

2: To aﬁpear n and defend any action or nraceeding piy,
security rig fs

"ving the Property so sold, pus

13 or powers of ‘beneficiary” or frusice; and 1’ ), toul any covenant or warran V. express or implied, The recitals in the deed of any

i inclnding any suie Jor the matters of fuct shall pe ‘eonclusive Proof of the truthfutness there,

ing evidence of title ang excluding the trustee, bus including the grantor ang beneficiary, may Purchase at the
T, 1N case the suit js ale, il . B T

between the grantor and 1he beneficiary or the trustee then ghe Irevailing parey shagt 15, When trusree Sells pursuant 1o e Wers. provided herein, frustee sholl

be. entitted 10 tne attorney’s fees heréin described; the amount of uttorney's Sres apply the procceds of sale 10 paymeny of (I} the expenses of sale, including the

Mentioned in’ this paragraph 7 in all cases shall be'fixed by the trial cours or by the compensation of the trustee and o reasonable cha

appellate coury if an appeat is taken. . . Ve o :

TRe by trustee’s atiorney. (3 1o the
i ohligation Secured by the l;u;l deed, [J// h; alt nrul'ﬂn‘.; Imv;n( r’cmmed lieny
i . . Subsequent to - the fnterest of (he trustee in the frust deed as their tnrereses may
fris Hiutually agreed ”m(‘ : RS appear in the vrder oy their priority and (4) the surplus, i any, 10 the grantor or 1o
i : L8 In the event thas NS portion or'all of s Praperty: shatl be tgken nnder the ol eeeessor in interest ennticd to eh surplug
. : RAL af eminent domaln OF: condemng tion, deneficiary thal have the el i i s For any reans pemitted D haw demeficizey TV P e 8 time appotnt
elects, to require that all ur WY POrtion of the monies rd,NNf A eompennation fir FHCCIR 0r tcvernar A HHY PruTlee saniind Aerern o S8 2mN BCvesnee trurtee
Such taking, WIER are in evcelr Of the amount reguired fo P2 Gl rcaronadie conty, Appoined herewsder. pan sl BRPOINIENT, 2nd  withou
expenser and atnieney's fees necessarity  paid O icurred  hy granpor o ek ecesOr truttee, the tatter shalt e
Proceedings, shall pe paul to bdeneficiary ang applied Ay it firsy Hpon any reasonaple upon any
- ! f cxpentes and attorney's Jees, both in the trial and
necessarily . paid or ncurred by beneficiary in. uch ,,f
applied upon the indebredness Secured hneby." an

of. Any person,
the bme/icfary'.r Or trustee S altorney’,

4 I*ustee herein named or appointed hereunder, Each Such g,
appelate coures, - subttitution shall he made by weitien nstrument ex e uted by benr/iunry, ctuntaimng
roceedings. and the balance reference 1o this trust deed and its place of record, which,

wihten recorded in the
grantor agrees, ot ity own office of the County Clerk or Recorder of the county or counties in which the
expense, 1o take such actiung and execute such |, ents as shall be Yy in, Property Is situated, shait be conclusive proof of Proper appointment of the siccessor
abtaining such €ampensation, Prompily upon beneficiary's requess, ) trustee, o

slee, H
. At any time ang Srons tinte 0. fime upon, written request of beneficiary, 17, Trustce accepts this frust when this deed, duly execwioz m.f-ztmwlrdged
Payment of ity fees and presentation of thiy ‘deed and the note for endorsenieny tin s made o public record. a3 provided by law, Trustee it nor oNretet 50 notify any
case of full reconveyance, for cancellation), withouy affecting the liabitiry of iy parsy hereto of pending : sale - under any other deed of trust or of eny cetion or
person for the payniens of the indebtedness, frusice may fa) consens to the making proceeding in which srantor, beneficlary or trustee shall be « PRIy unlens sueh perivn
of any map or plat of satd Property; (b} join in Kranting any easemneny or creating any 0f proceeding iy brought by rrusice,

The grantor covendiits and ‘agrees' (o and with the beneficiary
i simple of said descn'bed real property and has a valid, unencumper,
‘ NOTE: . Tha Trust Deed Act provides that the trustee hereurder musi be either an dHarney, who is an active member of the Oregon State Bar, & bank
| or savings and laan association authorized to do business under the {,

] i

and those claimin,

'umler him, that ke is lawpully seized in fee
ed titled thereto

. lvu:_l company
orized fo insure tille 1o real

aws of Oregon or the United Stotes, title insurance company auth,
+, Properly of this state, ity subsidiaries, affiliates, 9en!s or branches, or the United States or any agency thereof,
Fsroge . LR sy AT dit i

/




“al

WYY - e B
of ; the loan: lepresenlrd by th above descnbed note and this trust deed. are:

_ngncullur purposes (see Imporlnn{ Nol:ce belou). T 3§
or (even H grnn!or i3 ‘8 ‘nafural ‘persoh) are ‘for business’ or c mmcrcml purposes orher {hnn agr ulrural

-The’ granlor w rrants that the»procceds

{'Cb)" ‘lor ‘ati organization,”
purposes.

This deed applies to, inures to the benelit ol and binds ‘all partids hereto, their heirs, legatees, devisces, administrators, execu-
[tors, personnl representatives, successors and assigns. The term hencliciary shall mean the holder and owner, including plcdm-e. of the

contract. secured- hereby, whether or not named, ns a:beneficiacy herein, In: cnns(rumg this deed and whenever the conlexl s0 requue- the
masculine dender includes the teminine and the neuter, and the singul ludes the plural..

IN WITNESS WHEREOF sard grantor has hereunto set his hand lhe day and year first above written.

Yo ‘the op(ion to “Caneel' your con(mct ‘ot agrecment ol' salc by no(lcc t‘ the sell

ceme T unhl mldmght of lhc scven(h day followmg the X
signing of the contract or agreement. B BT b e B : o

" If you did not receive a Property Repost prcparcd pursuan( to the rules and rcgulahons of the Office of Interstate Land Sales Registration,

U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agrccmcnl may
be revoked at your option for two years from the date of signing.

* JMPORTANT NOTICE: Delele, I:y fining out, whichever. warranly {a) or (b) is
not opplicable; if warranty {a} is applicoble and the beneficiary It a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary - MUST comply with the Act and Regulation by making required
disclosures, If compliance with the Act ‘not required, disregard this notice.

7

e - . Frrniese )
TERRITORY OF GUAM

CITY OF AGANA

Hpyq /7, 1968 vetore me,

the unders;ﬁ;nﬂd, 'a ‘Notary Public- ‘in~and

for -the Terrjtor Gua nall L A S
appeared SR T LT . 'FOR NOTARY SEAL OR STAMP
known ‘to_me to be the person whose name

is”subscribed to 'the within: instrument’

as a witness-thereto, who be:.ng by me

duly sworn, dpsed nd sai at.
ides at : 2/ ﬁh 7

e
R

EY

A oL personally ‘known/ to

M tb be the person described in, and
ose name is subscribed to:the ‘within

and ‘annexed mstrument, execut the same; -
and that affiant subscribed-</f74’-name

thereto as a witness to said executLOn. :

signature: : QA (\'/ i Y COMM‘SSlON EXPIRES, 2 Li?,D

REQUEST FOR FULL ucouvsqu;g

» underugned is, lha Iegal ouncr and holder ol nll mdeb!edness secured by the loregoing. trust deed. " All sums secured.by said

trust deed: have been lully pmd and. snl:sfed You hercby are directed, on’ payment fo you ol any sums owing to'you under the terms ‘of

said llust deed or p rsuanl o slalulo, ‘tn’ cuncel 'ulLev:dences of. mdebledness secured by said trust deed (wh:ch are delivered to you
{0 lha pml:es des:gnn{ed by the {erms ol sand trust deed tha
to.. : .

T Beneﬁciar;'

before reconveyance wiil be made; ~

S I certtfy that the wzthm mstru-
" ment was received ‘for: record’ on’ the
27th day of .-.0GE ., 1988
- o’clock ‘BM.; and recorded
.. M88
of as ftlv reel number 9318
e ; Record of Mortgages of said Count) .
’nEcQéDEn;s._,s5> : me« my - hand mxd scal of

e BV e. lyn




