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1978 in'Volume 21, Page 29 6f Maps in the office of the County Recorder of said County.
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’ lbgéihfr with all and singular the tencments, hercditarients and appuh}hénrer and all other rights thereunto belonging or in anywise now or hereafier appertaining, and the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. ::
- FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of AIYA(E TREOUSAMD
(= . Dollars, with interest thereon according tu the terms of a promissory note of even date herewith, payable 1o

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not n‘:mnr(‘paid. 0 be dug and payable = o iy

. Thfﬁauda[ :;t;lgruy of the deht secured by this instnument s the date, stated abuve, on which the Jinal instaliment of said note becomes due and payable. Inn thd event

the within described property, or any part thereof, or any interest, therein is suld, agreed 1o be svld, conveved, assigned or alienated by the grantor withous first having
oblalneddﬂ;'e'wlrium ,cnn;euthnr"ngpmvallof li;;’ber;ejziar)-.;hen,' abl' lht’ bzntﬁdur};':_opﬂan, all ublipations secured by this instrument, ‘irrespective of the maturity Jates
expressed therein, or herein, shall become immedictely due and payable. 1 3x5 o R
The above described real propeérty is not urrently used fo"i agriculty €T OF grazing putposcs, .

" To protect the security of this iriist deed, grantor dgrees: > B A e

1. To protect, preserve and mainiain said property in gond condition and répair;" " restriction’ mereon; (e} join in any subordination or other agreement affecting this
not ta remove or demolish any building or improvement thereon; not to commit or deed or the lien or churge thereaf; (d) reconvey, without warranty, all or any part of
'p"’;" El"::ycm;z'l:l,e"Zidrg;zﬁ:’g:a;upnv and ‘in kc;d‘;:r’ld :vark;r;a;ul‘ikc nm‘!l‘ner all) ST l'zlpr,op':;l_v 7‘h"l"lzlr a; 'I(;t in'an'!' "5017""'”’!:‘1 "I,I‘:y bliv Z;::rlbed 7:2”“ ";rrrxso;lho'r'

» ., 10 A 1 " P - ons aliy cntitle ereto,  am e recitals ere ny ma rs or fac| k-1
bullding or impravement which may bé constructed; damaged or destroyed thereon, * ~ be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services
and fayT:hen du,; all Sf:l.;,l7c|:rrcd thercfor. - N . g menlté'anel(,l in this p‘:;u:mph shall be not less than $5.

8 comply with all laws, ord es, s, 1 and F0 3 on any default by grantor hereunder, beneficiary may at any time with
renlriuiun.r affecting said property: if lhle b{lnefi:iar_z S0 reque[.rl’:,Cmuic:in i: extt“ujl_lnf due nuu‘cef’eilhcr'in pir.mn. b"y %gtnl or by o receiver lo,;z al‘)ypoln{ed oy f court, ond
such fi tsp 1 the Uniform Commercial Code as the benefici- withour regard 10 the adequacy of any sécurity for the indebtedness hereby sccured,
ary may require and (o pay for filing same in the proper public office vr offices, as enter uponxand take pongxrio? o[!mig pmpeuyy{:r any part thereof, in iut,awn name
.well as the cost of all lien searches made by filing officers or searching ugencies as sue or otherwise collect the rents, issues and profits, including those past due and

. I"ﬂj; be 745:::;1](1‘1::1;7&!; e‘y l,he beneflciary, A ” N ".0 U un};u!f; and apply. the same, less costs and expenses of opua;lan and collection,

. con )’ e on the now or including reasonable attorncy’s fees subject to poragraph hereof upon an
hereafter eregted on the said premises against loss or damage by fire and such other 1+ windebl:gntn .tec'ured hereb;'.ui‘:v fmcfh order ;: beneﬁc';"ar;‘ma’iv duumlng.r P 4
hazards as 9{7&511’0;‘}”{.:"” Jrom time to tine require in an amount not less than
$ £ . . writren in pari p to .the
beneficiary With [oss payable to the latter; all policies of insurance shall be delivered
ta the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies 10 the beneficiary at least
fifteen days prior 1o the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the sante af grantor's expense,
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby-and-in such order as-beneficiary’ - J ¢ . ‘ N .
may determine, or. as option of beneficiary the, entire amount so_collected, or any - _ f:"“'?g éu;rd’ry """"“1"!"’)"‘1":' ﬂ':‘desd};w,hlc.'llnl:::rc;; ‘;',‘mg""" and if the above .
part thereof, may be released to grantor. Sich application of release shall not cure or **~ d¢Scribed real properiy is currently used for agricultural, timber or grazing purposes,
waive any default.or.niotice of default hereunder o invalidate any act done pursuant .- - -the. beneficiary may proceed 1o foreclose this trust deed in equity, as a morigage in
t0 such notice. ‘the manner provided by law for morigage foreclosures. However, if said real property

ep- sai, e s - fnrh el : ‘s 1o A +; - &5 not g0 currently used, the bencficiary at his election may proceed 1o Jorecluse this
mt‘f},”z‘:uk::f, :,a,',‘,l”p :7.':,';:. {;’,ff, ,{';Z;' bio;':":;':f':,',’" & :;5_’&.: ':,‘L D’: b':"{‘g,!," :',":;if; srust deed in equity as a morigage or dl)rel'l the frustee to-foreclose this trust deed by
property before any part of such taxes, assessinents and other charges b past - :‘.;- t and sale, In the latter event the heneficiary or the trustee shall execute

KFON

11, The entering upon and 1aking possession of said property, the collcction of
Such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any faking or damage of the property, and the
‘application or releasc thercof as aforesaid, shall not cure or waive ony default or’
notice of default hercunder or invalidate any act dune pursuant to such notice,

12, "Upnn default by grantor in payment of any indebledness secured hereby or

-"in -his pe of any ag hicreunder, the beneficiary may declare all suns

due or delinquent and prompily deliver receipis therefor to beneficiary: should the cause 1o be ”"‘"d"d his “".’".’_" 70"." of default and """”"“'”"" 'I° sell the said
grantor fail 10 make payment of any taxes, surance f iums. liens or real property to satisfy the obligations secured hereby, whereupon the
other charges payable by grantor, either by direct payment or by providing trustee shall fix the time and place of sale, give notice thereaf as then required dy
beneficiary with 'ﬁymd: with whick 23 imake such pavment, beneficiary may, af ifs Iaw,6ar;¢;3p(oceed to forgdo:e this trust deed in the manner provided in ORS/fTG. ?40_
option, make payment thereof, and the amount so paid. with interest at the rate set o ‘ N N
forth in the note secured “hereby, together with the ubligations described in 13 Should the beneficiary elect 10 foreclose by advertisement and sale then
paragraphs 6 and 7 of this trust deed shall be added to and tecume a part of the deby  A/1er default at any time prinr 1o five days h‘/‘f’f the date set by the trustee for the
secured by this trust deed, without waiver of any rights orising from breach of any of ~ Tusiee’s sale, the granior or other person so privileged by ORS 86.760. may pay to
the covenants hereof and fur such payments, with intercst as afuresaid, the property the beneficiary or his successors in interesi, respectively, the entire amount then due,
hereinbefore described, as well as lﬁt grantor, shail be bound ta the same extent that ""g" 7 the terms of l:”‘. rrust '{:’." ‘"'",' the "h:;“ ’,’"" '&""}'f,d "';’,'.‘”-:' l(""""g'l"s costs
. g h i . and expenses actually incurred in enforcing the terms of the obligation and trustee’s
they are bound for the En)menl of the obligation herein described, and all such and attormey's fees not exceeding $50 each) other than such portion of the principal

payments shall be Immediately due and payable without notice, and the nonpayment
i as would not then be due had no defoult vceurred, and thereby cure the defauls, in
thereof shall, as the option of the beneficiary, render all sums secured by this, IAnVu\l’ < which event all { dings shall be dismissed by the trustee, - . -

2 : o ocne g A hi Aad i 8
d“g' 'mﬁezfll‘% ;::,7: d!f:’y :::::::,;’;g’z;t:,:;xb;::f,' ::,,‘,:‘:g;,:;m:;"gtg, of title 14. Ortherwise, the .ral'é shall be held on the date and ar the 1ime and place

e --designated in- the -notice of sale. The trustec may sell.said properiy either in one
i’,’-’,’f’;"‘;: :f’fl;gaafiol::e other co:l:'and fo gnsu ?f the trustee incurred.in connection - arcel or in separate parcels and shall sell the parcel or parcels ar auction to the
. e s ) e ‘

N PN N Gy p e f e - highest bidder for cash,: payable at-the time of sale. Trustee thall deliver 10 the

7. To appear in and defend any ‘action ‘or proceeding pu=porting 1o affect the  purchaser its deed in form as required by law conveying the property so sold, but
Security rights or powers of beneficiary or trustee; and in any suif, action or without anty covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear. including any suit for the  marsers of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
foreclosure of this deed, to pay all costs and expenses, including cvidence of title and excluding the trustee, but-including the grantor and beneficiary, may purchase af the -
the beneficiary's or trustee’s attorney's fees provided.” however, in case the suit fs- sale. R y
between the grantor and the beneficiary or the trustee then the prevailing party shall 15, -When trustee sells pursuant to the powers provided herein, trustee shall
be ‘entitled to the atrorncy's fees heréin described; the vmonnt of atiorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale, including the
mentioned in this paragraph. 7 in all cases shall be fixed by the trial court or by the compensation of the trusiee and a reasonable charge by trustee’s atiorney, (2} 10 the
appeliate court if an appeal is taken,”> ' 2 o ““ohligation secured by the (rustdeed, (3) to all pn‘xlmu having recorded liens

ic matrties 1 . Sty By ) . subsequent to the ilerest of the trusiee in the trust deed as their interesis may
Itis ""”"a”y agreed that. AT ! appmi in the arder uf thefr p{lmuy and (4] the surplus, if any, (o the grantor or (o

: A In_the event that any portion or.ull of said properey shall be taken under the hix successor in interest entitled to fuch surplug.

right of ‘eminent domain or condemnation, deneficiary shtall have the rvieht, if it so 16, For any reason permitted by law beneficiary niay from time 10 time appoint
elects, to'require that all or any portion of the munlufaynblr as compensation for @ INCCEITOr OF THCCESTOrS 10 any frusfee named Herein O 10 any successor frusiee
such taking, which are in excess of the antouns requtired 10 pay all reasonable costs, appointed hercunder. Upon nuch appointnient, and without. convevance to the
expenses and . atturney's fees. necessarily paid-or incurred by grantor in such fuccessor trustee, the latter shall be vested with alt firte, powers and duties conferred
proceedings, shall be pald 1o beneficiary and applled by 1t first upon any reasondble : Tupon any trustee herein namal or appointed Aeccusnter. Savk such eppointment and
costs and cexpenses. and artornep’s fees, \hoth in .the. trial and appelate conrts, substitution shalt be made hy weitten instriment execured dy Neneficniry, cuntaining
necessarily paid or Incurred by “beneflciary: in :uch‘fmcrtdlnn. and the balonce 5 reference to this trust deed and its place of record, which, when recorded in the
applied: upcn the. (ndebtedness secured heredyiiand grantor agrees, at {13 own - office af the County Clerk or Recorder 7 the county or counties in which the
expense, (0 take such actiins and execute such’Instrumenis as shall be necessary in - property is situated, shall be conclusive proof of proper appointment of the mccessor
g Such - om promptly upon beneficiary’s request. trustee,

A f a. time and from time to tinme upon written request of beneficiary, 17. Trustee accepts this trust when this deed, duly executed and acknowledged
paoyment of its fees and presentation of this deed and the note for endorsement fin is made a public record as provided by law. Trustee is not obligated to notify any
case of full reconveyance, for cancellation}, without affecting the liability of any party hereto of pending sale under any other deed of trust or of any ection or
person for the payment of the indebledness, trustee may (a) consent to the l_nnking proceeding in which grantor, beneficiary or trustee shall be a party unless such action
of any map or plat of said property; (b} join in granting any easemnent or creating any  or proce ing is brought dy trustee.

The grantor covenants a‘nd~agree<s to and with the beneficiary and those cIainzing under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

[iNOTE: The Trust Deed Act provides that the trustec hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
5 or savings and loan associstion authorized 1o do business under the laws of Orcgon or the United States, a title insurance company authorized 1o insure title to real
: iproperty of this state,.its subsidiaries, affiliates, agenls or branches, or the Uniled Slale; of any agency thereof.
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before me, -
ntyand State. -

tAne, na 20

On

the undersigned. a Notary Pubtic inand for said Cou
peared - Romy C. P
be the person - whose o
within instrument as a witness thereto,

osed and said: That he  resides at s
ina Pl., Homolulu, HI " that

and sawb £a0CLS co Q. Finona
Finona

+~him
is ‘'subscribed to the wit

personally ap
known to me to
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. Tha_tindqr;lign'ed “is the legal ,owr‘_qgr:pnc_i;vholde
trust deed have ﬁéén ‘fully paid- iipi! sa "s{ie‘d.}"Yofx,

said tiust deed-or- putsitant 1o siatiite to danicel Il ‘evi
herewith together with said'trust ed) and, econvey; without warranty,
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Jences of ) indet
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contract’secured bereby,‘_wh'efhe'nor‘-nol nnmgdt'il:!a_bonelicinry.hercin.‘ In consteuing this deed. and whenever the context so requires, the
: in dec includes the lemi. ine and the neuter, and the singular number includes the plural. : i
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e ey g o T 5 s il s greng s an naitihb RTINS : i B e . ; ;

i Yéu'have' ihe "option to caricel your cénhac(;gr‘agtéc{l'fén’t of sale b k - until midnight of the seventh day following the .

‘ .A.;i!)u;‘ ISP SR 2 P A PRRETE R SR S e LT < <t

s of the O

d by the foregoing trust deed.
y-are directed, vbn:paiym_en'lft_d you ol any sums owing
of i ! -secure s
to.the parties designated by the termd o

whomsoever.

Aqte\nn_d__this,trysf deed are: .-
5. (see. :n]porfa'n{: Notice below), . :=- i
s or bom@qrqﬁal purposes other than Agriculgyral

Q;Cripgfi n

administrators, execu-
of the

devisees,
including pledgee,

their heirs, legatees,
n the holder and owner,

ffice of Interstate Land Sales Registration,
greement, this contract or agreement may

ract or 3

FOR NOTARY SEAL OR STAMP

Ry LT
. .
Ly,

S

Al sumy secured by. said’
tor you under ths ferms of
d by:-said: trust deed (which are delivered fo you
1 said trust deed the

riveyance and.

estite now held by you under thio” siimo. Ml reca

e
 to

latle belois retor o will be made: .

the rustee le;: 0

LVees it

i

i

ot e i
i "SPAGE RESERVED -+
FOR © ot o
i

i

i T FieR REGORDING RETURNTO

il ~

il o T -

AR G .“,”\‘!'-j gt e i

..., STATE OF OREGON

S5,

" County of .. Klamath: RO [
I certify that the" within . instru-
“ment “was received for record ‘on’ the..
27th.. day of .0t s 19.88...;¢
a “o'clock P.M., and recorded .

or as file/reel number’
Record of Mortgages of said County.
i oo Witness my(',hand"and ‘seal of:
County affixed:" T




