“TRUST DE

THIS TRUST DEED, mads this

: € e Ao o LI NI C A AL < 2 : ﬁ'; as Grantor@}
NSAMERICATITLE INSURA CORP: 3
VICES, INC

: G):z'm'tor‘irrevocal}ly “grénts,
COUNTY, OREGON, described g5

B et
' LA

Lot A _in Block _/_72_ of Tract. 1113-Oregon Shores:Unit, 2 as shown, on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the ofi ice of the County Recorder of said County.” ’ R TR

together with all and singular the fenements, heredi s and ,,,mf tances and all other rights thereunto belonging or in an 1ywise now or hereafter appertaining, and the,
rents, issues and profits thereof and all fixtures now or hereafter attached o or used in connection with said reql esiate, . .

*FOR THE PURPOSE OF SECURING PER 0 ment of graitor hérein contained and payment of the sum of £ (L
& . Dollars, with interesy thereon ac&rrding o the terms of a promissory note of cven date herewith, payable to

beneficiary or order and made by grantor, the final payment of pifj:ci[:al and interest hereof, if not sooner paid, to be due and payable Wi .19

The date of maturity of the debt secured by ‘this inurumcur"l.r the date, stated above, on which the final instalimeny Of said note becomes due and payabile. In the evene
within . described “Property, or.any r any. interest therein is sold, ayreed to be SO, conveyed, assigned or alicnated by the grantor without first having
Obtained the written consent or N ficiary, then, ar the beneficiary’s option, all obligations secured by this instrunent, irrespective of the maturity dates
expressed therein, or here{n. shail become Immcdialely due and payable, T N “ .
The above described roaf property is not currently used for agricultural, timber or grazing purposes
" To protect the security’of this trust deed, &rantor agrees: : : - i :

I. To protect, preserve and maintain said Property in good condition and repair; restriction thereon; fc) join in any Subordination or other agrecment affecting this
N0t 1o remove or d, lish any buitding or i J2 1t thereon; not to commir or deed or the lien or charge thereof: {d} reconvey, without svarranty, all or any part of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the *“person or

. . To .complete or restore promptly and in Lood and workmantike manner any - persons legally entitted thereto, " snd-the recitals theréin of any matters or facts shall
bullding ‘or improvement which may be constructed, damaged or destro yed thereon, be conclusive proof of the muhﬁ:lrie.rr?ht'reaf.'Tn’u‘lce’.\‘ Jees for any of the services
and pay when due all casts incurred therefor, L <o mentioned in this Paragraph shall be nidt fess than 85 % ++ 3

. To comply with all laws, dinarices, Zz S, dil s, and 10, Upon any lleﬁmlr‘by grantor hereunder,, beneficiary may at any time with
restrictions affecting said property; if the beneficiary so requests, to join i EXCCULing . due notice, either in PELSON, B} Tgent or by & receiver 1o ba appointedivy a coury, and
Such ﬁnanclng f to the Uniform Commercial Code as the benefici. without regord 1o the ﬁdequac)ﬁ of any Security for.the iqdcbtcdne.r:.he(eby secured,

pay for filing same in the proper public office or offices, as enter upon and take possession of satd property oruny part thereofm¥is awn name
] . f all lien searches made by filing officers or searching agencies as mue OF otherwise collect the rents, ismigs and profits, Including those past due and
ma)‘; be deemed desirable by llhe beneﬁclary. e unpald, and apply the same, test cos.

- J0 provide and con ly ¢ on the buildings now or . dncluding reasonapie artorney’s fees subject paragraph. 7 hereof upon any
hereafter erected on the Said premises against loss or damage » 2y fire-and such other . indebredness secured hereby, in such order as beneficiary may determine, -
hazards theybepe, ?'@'may from time t0 time require in an amount not less than . .

S » Written in com anies:acceptable to the v - o L 3 " O OF aid o .

beneficlarf with loss payable ta the latter; all policies of i 4 ance .rl!al‘l’be Jelivered H. The entering upon’ and faking possession of said properiy, the coliection of

fo the béneficiary as soon ay insured: if the grantor shalf fail for any reason o Such rents, issues and profits, or the proceeds of fire and ather insurance policies or

procure any such insurance and to deliver sajd olicies to the beneficlary at least - Sation or awards for any Iaking or damage of the propergy,

fifteen days prior to the expiration of any paﬁcy of insurance now or hereafrer - apPlication or release fhercof as aforesaid, shall nor cure or waive any defaulf or

Placed on sald buildings, e beneficiary may procire the same at grantor's expense, "0"‘.‘,' of default hereunder or invalidate any act Hone pursuant 10 such noq, ice.

The amount. collected under. any fire or other insurance policy may be. applied by . J2 Upon defaulr b grantor in payment of any indebieduess secured hereby or

beneficiary upon any indebiedness secured herep 3 and in sucll order as beéneficiary = N his perfe ormance of any agreenient hereunder, the ber teficiary may declare all sums
mine, or atoption .of beneficiary the entire amount so collected, or any .. Sccured hereby immied;

e ately due and payable. In such an event and if the ghove
0f..may be released to grantor. Stch application or release shall not cure gr | described realproperty is currently used for agricultural, fimber or grazing purposes,
waive any default or norice of default hereunder or invalidate any act done pursiigne - *-the-beneficiary may proceed 10 foreclose’this > as @ morigage in
10 such notice, N DI R A e Lo sl the manner provided by law for mortgage fore es. W if said regt property
(e Keep saly previses free froim ‘cons triiction” liens and 1o p ay all ‘taxes, is no!dm mf"zntl,_v used, the beneﬁu?lr.yalh;s election may pr(;ccedllp Jforeclose this
assessments and other ch be levied or assessed upon or against said trust deed in equity asa mortgage or direct the lruxrcc. to foreclose this Trust deed by
roperty before any pars of sich taxes, assessments and other charges become past advertisemens and sale, Iy the latter event the beneficiary or the trustee shail exccufe
514: or delinquent and prompily deliver recelpts therefor to beneficiary; shoutd the and cause to be recorded his writien notice of default and his election 1o sell the said
antor [ull 10 make payment of any taxes, assessments, insurance premiums, liens or ~ descrived real pronerly 1o satisfy the obligations secured fiereby, whereupon the
gr’h” charges pa nbleyby grantor, ,'“,"E, by l!in.v."l payment or by providing trustee shall fix the time and Place of sale, g_ivc notice thereof as th_cn required by
beneficiary with unds with whlc,'; nlz make such pa )}Z,g,",,be,,eﬁci"y ,;,ay, at irs Z’;t'é 6ﬂl7lgjprateetl to foreclose this trusy decd in the manner provided in ORS/86. 740
aption, make ment thereof, and the amount so paid, with interest at the'rate ser e ) . app
[:rlh in the p:‘:gxe secured }I‘lercby, fogether with. the obligations descrived in /3. Should the beneficiary elect to f""’"’"" by advertisement and sate then
; after default at an ) 1ime prior to five days before the date ser b Y the trustee for the
paragraphs 6 and 7 of this trust deed shall be added 10 and become a pars of the debt B iy
secured by this trust deed, without waiver of any rights ar, frustee’s sale, the grantor or other person so privileged by ORS '$6.760), may pay to
4 y ith P the beneficiary or his Successors in interest, respectively, the entire amonns then due,
ants hereof and for such payments, with interes Jespec . ount 1 3
grantor, shail be boy under the terms of the trust deed and the secured chy g custs
and expenses actually incurred in enforcing the tenns of the obligation and trustee's
and attormney’s fees nor exceeding $30 each) other than such portion of the principal
.45 would not titen be due had no defaulr oceurred, and thereby cure the default, in
which event all forcel r ings shall be dismi; by the trustee.
. X is i - 4. . Otherwise, g and at the time and place
=6.:- To:pay-all costs, fees and expenses of ing the cost.of title 1 . 4 Ay ) P
as well as the other costs and expenses of the trustec incurred in connection” " designated in the'n 7 sale. sell said properiy elther in one
with this obligation, S : A parcel or in separage pa sell the parcel or parcels ar auction to the
o N . o ; aighest bidder for cash, payabie ar the time of sale, Trustee. shall deliver o the
7. To appear in and defend any action or ceeding purporting [0 affect the  pyychaser fis deed in form as required by favy conveying the property so sold, but
Security rights or N s and inany suir, action or without any covenang OF warranty, express or implied. The recitals in the deed of any
praceeding in whici the. 3 4 t K suit for the tnatters of fact shall be ‘conclusive Proof.of the truthfutness thereof. Any person,
foreclo.mrg of l'hu deed, 4 4 s v of title and excluding the trustee, but including the grantor and bcncﬁciary, may purchase at the
the bene/‘tlclary,.g O Irustee’s attorney's fees provided, Y the suit is sule, .
between the gruritor and 'the beneficiary or the trustee 1 ailing party shall 15." When trustee sells pursuant 10 ihe powers provided herein, trustee shap
be. e:!l!lled.(a the attorney’s fees herein de:aibcd;_ the amoune of attorney’s fees apply the proceeds of sale 10 payment of (1) the expenses of sale, including the
mentioned in'this paragraph 7.in all casés shall be fixed by the trial court or by the compensation of the trustee and ¢ reasonable charge by trustee’s attorney, (2j to the
appeliate court if an appeat iy taken, . - -~ obligation secureq by i
; e oor] . . - Subsequent 1o the interest of the frusiee it the truse i rests may
1t (IS muruall)t'vagrr eed I’Iﬂ{. B . BPI L appm‘i in the order of their p{imi(_r and (4) the surplus, i any, 1o the sranior or 1:;
N8 In the event thatuny portion. or all of said properey shall be taken uru.lc( the his successor in interest ensitied 1o Such surplis,
right of eminent domain or condemnation, beneficiary shialt have the righe, i ir L 160 For any reason permitted byl beneficiary may IR 1ime £ rime appoiny

[0 require that all or any i s compensation for SHCCCSROP OF Tuceessors 1o SRV ISIce RImA Raran or po SRY SUCCCSNOF frustee
Such taking, ‘;vlllrhv are in c}\:ccn ey i 2 h.xll reasonabdle m:r.;; appainted hercunder. Upon such APPSRt and without <\;n)'(ranc‘t 1o the
expenses and - attorney’s fees N pald : or-~ineirr, W grantor in sl SUCCESIOF frustee, th, Vst with Gl title, powers an, duties conferred
nrgceedlnx:. shall be paid to beneficiary and SPPlid by it Jirst upor any reasonabdle upon any rustee o or appointed Rereunder. Eqch Such appointment and
€osts and - éxpenses: amd attorney’s fees:- both 'in‘the: trial witd appelare courss, Substitution shall be made by written instrument cxecuted by beneficiary, Containing
necessarily. pald. or incurred by beneficiary in such raceedings, and the alance  peference to this trust deed and jrs place of record, which, when reconded iy (he
applied tipon ~lhz'lndeblednt::‘.\‘cmrrd Reredy: and. grantor agrees, ar ieg owry office-of the County Clerk or Recorder of the COURLY Or counties in which the
expense, to take such actions and execute such dnstruments as shall pe necessary in property is situated, shall be conelusive proof of Proper appointment of the successor
obtaining such compensation, promptly upon beneficlary’s request. | trustee, ;

At any tme and from time 1o time upon written request of beneficiary, 17 Trusree accepts this frust when this deed, duty executed and acknowledged
payment of its fees und presentation of this deed and the note for endorsentent fin & made a public record as provided by law, Trusice is nos obligated to notify any
case of full reconveyance, for cancellation), - withouy affecting “the liability of any party hereto of pending sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustee may {a) consent to the making proceeding in which Krantor, beneficiary or trustee shall be a party unless such action
of any map or plat of said property; {5} jotn in granting any casenent or creating any or proceeding is brought by trustee.

7 RN T :

The grantor covenants and agrees.to and with the beneficiary and those claiming under him, that he is lawfully seized in Sfee
simple of said described 7ol property and has a valid, unencumbered titled thereto -

who is an active member of the Oregon S$tate Bar, a bapk, frust company
sOT.savings and loan association authoriz the United Stales, a title insurance company authorized to insure title ta real
roperty of this state, s subsidiaries, €3 Or any agency thereof.




ersons . whomsoever.

The' gcantor warrants th the ‘proceeds of the loan Jepresented by the above described note and, this trust deed .are: .
AR ¢ a)";ypr(‘{harjly-flqr-gra_nror's“per‘spnal;‘-\lgz‘rpil_};;“‘hgq_sgého[d'x'p Aqgricyl_t;iral "purposes- (see “Important Notice -below); IS
TLES(B)  torlan ordanization;. or' (even it grantor.;s a ‘natural: persoh) are for business or commercial purposes other than agricultural

purposes. e TS A o

This deed applies to, inures to ‘the benelit of and binds: all parties hereto,

tors, personal representatives, successors and assigns. The termn beneticiary shail mean the holder and owner, including pledgee, of the

ieontract secured hereby, whether-or. not- named .as a beneficiary. herein, In_ construin, i never the context so requires, the
line gender includes the feminine and the neuter, and the singular number includes the plural, . BN

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
er, until midnight of the seventh day following the’

their heirs, legat , devisees, admini; rators, execu-

“You "have the ‘option -to cancel'your' tonitiaét ot igicement of sale by notice' to-thi sell
signing of the contract or agreement. S ey

If you did not receive a Property Report Prepared pursuant to the rules and regulations of the Office of Ihterstatc Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of Your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warronty [a) is. applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending -Act and Regulation ‘Z, the

Tkl ' o d

beneficiary MUST comply “with the Act and R g n by g req ;
disclosures,” If pliancé with the ‘Act not required, disregard this nolice, X -

bathihd 4 DO B

TERRITORY OF GUAM

CITY OF AGANA

“nown . to me "to be ‘the Person .whose. :

1s _subscribed to the within”instrumgzgg
tness theretd,,whb:be

orn, de i

s af G, /.

SN,

2 ‘name 2
execution.

B

signature: —E\'Af_“\m COMMISSION ExpiRes €~3-170 %,

The undersigned is the legal owner and holder of all indebtedness:
trust deed have been fully paid and satisfied, ¥
saidi(mst deed or -pursuant -to statute, to cancel ia s of .
herewith together with said trust deed) and to reconvey, without warranty, to the parties.
estate’ fiow held. by you undes the same. Mai reconveyance and d beume ;

DATED

. Beneficiary

o will be mode.

- Do gt lose or d;sryby this Trust NOTE ‘which 1t gnvﬁx, Both must be da vered 1o the trustea for llation before ey

TRUSTDEED REY S L . STATE OF OREGON

el | NS B R S County of. ... -
‘ ! | e S S OE U S UNNERT 7 certify that the within ingtry.
R i R U ment was received for record on” the
.27th day of .. Oct.. .., 19.88.;
P.M, and recorded

on page 18212 .

or'as filefreel number 93193 - - g

. Record of Mortgages of said County.

S Witness my  hand and seal” of
=, County affixed. "~ - UL

- SPACE RESERVED
T NFOR e :
S .Récohosn's'Usg e

AFTER RECORDING RETURN 70

. Count

Fes $13.00 .




