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“ASPEN TITLE &
CORPORATION,

* " Grantor irrevocably
COUNTY, QREGON, described a

Lot .&8’_ in.Block _QZ_ of :Tract-11 13-Oregon. Shores-Uxi

Page 20 of Maps in the office of the County Recorder of said County,

ESCROW, INC;; an OR
TRUSTEE as Beneficiary,

grants, bargains, ‘sells and conveys 1o trustee in trust,,

Vol 3mie’ Pag

_Aderye,

_ TRUST DEED

¢ 18218

e e iy

., 19.&'&'_ , between

H , as Grantor,
and FN REALTY SERVICES, INC.,a CALIFORNIA

dayof ___

oo WITNESSETH.

with power of sale, the property in KLAMATH

#2

as:shown on the map filed on December. 9, 1977 in Volume 21,

together with all and singular-the tenements, hereditaments and dppurtenances and all other rights thereunto belonging or in anvwise now or hereafter appertaining, and the

fent:; issues and profits thereof and all ﬁ,\_‘furp.\' now or hereafter attached X
FOR THE I’URPOSE OF SECURING PERFORMA NCE of cach agreement of grantor herein contained and pavment of the sum of

beneficiary or order and made by
i The'date of maturity of the
the within described property,
oblained the written consent or.approval. of the

\expressed therein, or herein, Shalt become :imillc(lialg[x

gninlor, the final payment of principal and interest hereof,

or any part: thereof. ‘or any interest therein is Juld, agreed 1o be sold, conveyed, assigned or alienated by

{0 or used in_connection with said real estate.

Dollars, with interest thereon according 10 the terms of @ promissory note of even date herewith, payable tc

2000

instaltment of said nose becomes due and payable. in the erent
the grantor without first having
secured by this instrument, irrespeotive of the maturity dutes

ST b

if not sooner paid, w0 be due and payable
on which the final

.beneficiary,: then, at the.

bdeneficiary’s option, all obligations
due and payable, .. - :

The above described real property is not
To protect the security

ly used for agri
of this trust deed, grantor agrees:

| timber or grazing puposes DT T 8 - et

R R

SN o
restriction  thercon, (¢} join in any subordination orother agreement affecting. thiy

1. To protece, preserve and maintain said property in good condition and repair;
lish any building or imp

not to remave or d ny

permit any waste of said property.
2 - To compleie or restore prompely and in

building or impro| which may be

and Jpa Y when due all costs incurred

therefor.
To comply with ali laws, ordi

good.and . workmanlike inanner any -
constructed, damaged or destro ved thereon,

t thereon: not to commit or deed or-the lien or charge thereof: {d} reconveyp, withoug warranty, sll or any partof
the properiy. The grantee in any reconveyance may:be described as the “person or

' persons legalty entitted thereto, *’ and the recitals therein ofuny matters or Sfacts shall
be conclusive proaf of the truthfulness thereof. Trustee's Jees for any of the.services
mentioned in this paragraph shall be not less than $5. SRR DY

restrictions affecting said property;
such financing 3tarements pursuang
ary may require and to
fil
nay be deemed desirable by the beneficiary,

4.- To provide and conti; 31, i

ces, .
if the beneficiary so reqQuests,
10 the Uniform Commercial Code as the beneficr.
ay for filing same in the proper public
.well as the cost of all lien searches made by

ants, ¢
tn

, and

ia Upon any default by grantor hereunder, beneﬁcinry,;ma:v at anjt rime with
foin in executing

due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard 10 the:adequacy of any security Jor the indebredness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
Sue or otherwise collect the rents, issues and profits, including those Ppast due and
unpaid, and apply the same, less costs and expenses of operation and collection,

e office or offices, as
ing officers or searching agencies us

e

hereafter erected on the said

;nzard: as me;;{gqu

: ! g H
premises against loss or damage by fire and such other
may from time to time require in an amount noy less than
written in

e on the b now or including reasongble attorney’s fees subject to paragraph 7 hereof upon any

indebtedness secured hereby, in such order as beneficiary may determine.

bentﬁciar/ with loss payable to the Iulrer:'
to the beneficiary as soon as lnxured.’_

prior to the expiration

of any poi
.placed on said buildings,

the beneficiary, may

may determine, or at option of beneficiary the
‘part_thereof, may -be released to grantor. Such ap,
waive any defauit or notice of gle[anll hereunder

‘10 such notice,:

3. To keep said premises free from constri
assessments and other charges that may be levied

property before any pare of such taxes,

due or delinquent and promptly deliver receipis

grantor fail to make payment of any taxes, ASSEITnLs, insurance premviums, liens or

) procure the sume at grantor's expense,
The amount collected under any - fire:or other insurance’ policy
beneficlary upon any indebtedness secured hereby and in sucti order

assessmients and other charges become past

acceprable to the

P ine: Py . 11, The entering upon and taking possession of said property, the collection of
if ‘%f:ﬁf,’;zf {',',":ﬁ"/':':f ;_::mnlﬁ,ﬁe'gﬁgz;r:g such rents, issues and Profits, or the procecds of fire and other insurance policies or
id policies 1o the beneficiary at leass - €ompensation - or awards for any taking or damage of the property, and the

thereof as aforesaid, shall not cure or

notice of default hercunder or invalidate any act done pursuant to such notice.
-2 " Upon dejault by grantor in paymens of any tndebtedness secured hiereby or
in_his performance of any agreement hereunder, the beneficiary may declare all sumns
secured Nereby immediately due and payeble. In such an event and. if the above
. described reat property is currently used for agricultural, timber or &razing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as g morigage in
the manner provided by law for morigage fureclosures, However, if said real propersy
is not so currently used, the beneficiary at his election may proceed to forecluse this
i1 frust deed in equity as a morigage or direct the trustee 1o foreclose this trust deed by
advertisement and sale, In the latter évent the heneficiary or the frustee shalt execute
of default and his election to seil the said

wnd cause 1o be recorded his written notice
described real property to satisfy the obligations secured hereby, whereupon the

icy of insurance now or hereafter waive any defqult cr

may-beapplied by
! as beneficiary .
entire amorinit 5o collected, vr any
plication or release shall nest cure or
or invidate any act done pursuang

it and to pay alt taxes,
or-dssessed upon or against said-

therefor 1o beneficiary: should the

: PR . oy tru; i d place of sale, give notice thereof as then required by
Other charges payable by grantor, either by direct payment.-or by providing stee shall fix the time an ! 7 g €
beneficiary with ﬂnd: With whicls 1o make such-paymeni, beneficiary may, at irs l:,“;ﬁ'(im;z roceed te foreclose this trust deed in the manner provided in ORS/86. 740
aption, make payment thereof. and the amount so paid, with interest at the rate set 3 . N :
jrfrlh in the Ilgft secured };ltltb}', 1ocethq wnﬁ the odligations described in 13. Should the beneficiary elect 1o forectose by odvertisement ond sale then
paragraphs 6 and 7 of this trust deedt s1att be added 1o and become a part of the debt after default a1 any time prior to five days before the dare ser by the trustee for the

secured by this trust deed, without waner
the covenants hereof and

they are bound

13 and expenses of.the

7. To appear in and defend uny
tecurity rights or powers
proceeding in which the beneficiary
Joreclasure of this deed, to pay
the beneficiary’s or, trustee s dftorney

be._entitled
mentioned in this paragraph 7 in"all cases shall by
appella.'g caurt if an appeal iy taken, o

1t is mutually agreed thar : e v
U R in the evént that any portion or alt of
right of eminent, domain. or

elects, 10 require that all or any
Juch taking, which: are vy svepss
exnenses and ‘atiornes’s rees

proceedings, shall be puid-r
.costs and expenses i
necessarily paid-or incur

necetsarily Cpaid
heneficiaryand app
k'S fees, bduth

expense, to take such acnons
9. At any time and Srom

case of full reconveyance,
person for the payment of

The grantor covenants and
simple of said described real property

of any rights arising from breach of any of
for such pag-eirs with interest as dforesaid,
hereinbefore described, as well as the grantor, shail be
payment of the obligation herein described, and all such
Payments shall be immedutely due anc py, yable without notice, and
of the bene ficlary, render all’ ims’ secured by thixy trust

action or proceeding
of beneficiary or trustee;
or trustee moy appear, incduding any
all costs and expenses, including ¢ vidence
's fees provided, however, in vase
between ‘the grantor and the beneficiary or the trustoe then the
0. the attorney’s fees heréin described; . the amonunt of attorney’s fees

sald property.shall be taken under the
condemnation, beneficiary. shall have the right, if ir 50
partion of the monies p

of the AP reqirire,

* v beneficiary <in'-such proceedings, and the Nlance
applied upon the indebisin. or secured fereby: and grantor agrees, at its own:--
wad execute such instruments as
obtaining such campensation, prompely upon beneficiary's request.

fime 1o time wpon written request of beneficiary,
payment of its fees and presentation of this deed and the note Jor endorsement (in
for cancellation), withous affecting the liability of any
the indebtedness, trustee may fa}
of any map or plat of said properiy: (b) join in Kranting any

. N RN | BEVY

frustee’s sale, the grantor or vther Person so privileged by ORS 86, 760, may pay ro
the beneficiary ar his SUCCESSOrS in interest, respectively, the entire amouns then due,
under the terms of the trust deed and the ohligation secured thereby {including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey's Jees not exceeding S50 eachy other than Such portion of the principal
‘1as would not then be due hod no default pecurred, and thereby cure the default, in
which event ait Jforeclosure proceedings shall be dismissed b ) the trustee,
o 14.- Otherwise, the sale shall_be-held on the date and ar-the sime and place
designated in the notice of sale, The trustce may sell said Property either in one
i parcels at auction ro the
payable ‘ar the'- time of sale. Trustee shall deliver 1o the
purehaser its déed in Jorm as required by law conveying the property so sold, bur
without any covenant or Marranty, express or implied. The recitals in the deed of any
matters of fact shall de ‘conclusive proof of the truthfulness thereof, 'Any persun,
excluding the trusice, but including the grantor and beneficiary, may purchase at the
sale,
15, When trustee tells pursuant 1o the /mwrrx provided herein,
apply the proceeds 0f sale to paymens of (1} the expenses of sale,
compensation of the frustee and a reasonable charge by trustee ‘s attorney, (2) 10 the
obligation secured b ) the  trust deed, (3) 1o all persons having recorded liens
subsequent to the intcrest of the trustec in the trust deed as their inserests may
appear in the order uf their priority and (4} the surplus, {f any, to the grantor or 10
s suceessor in inferest ennitled 1o such surplus,
16, For an3' reason permitted by law benceficiary may from time to time appaing
2 SUCCESIOE OF SUCCCSSOPS 10 any tristee namted hercin or t any suceessor tustee
SPANTES Aertunder,  Upan not SPPOIIMent, It awthaut Sonvevance to the
Wtk 2l dible, powers 2w Augier conferred

the property
bound 1o the same extent that

the nonpayment

trust-including. the cost-of title
frustee incurred in connection

purporting to affece the
and in any suit, action or
suit for the
of title and
the suit is

prevailing party shafl trustes shall
including the
by the trial court or by the .

e fixed

‘myahk' as compensation for
10 pay all reasonadle costs,
O -ineueral by grantor g ek
lied BT first upon any reeroRaNe
in the trial and appelate courts,

TUNVIRE Iraiee, 83 Aatrer Sl Se vering
RPOVE SN rusive Rerein mamed or 2ppMNRIAS Rrevinder, xR such Jeoinrment and
" sudshitufion rall be made OV writren instrument executad dy benejficwry, cuntaeining
reference to this trust deed and irs place of record, which, when recorded in the
office of the County: Clerk or Recorder of the county or counties in which the
Property is situated, shall be conclusive preof of proper i ent of the
. Trustee, . B N
17. Trustee accepis this tnuse when this deed, duly executed and acknowledged
&5 made a public record ay provided by law, Trustee is not obligated 10 notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which granior, beneficiary or trustee shatl be @ party unless such action -
or proceeding is brought by trustee,
iy

shall be necessary in

consent to the making
casement or creating any

agrees. (o and with the beneficiary and those cIaimi}tg under him, that he is lawfully seized in fee

and has a valid, unencumbered titled thereto

15 arisavings and loan association auwtharized to
property of this state, its subsidiaries,

affitiates,

who is an
laws of Oregon or the United
agents or branches, or the United States or any

active mémbe( of the Oregon State Bar, a bank, frust company
States, atitle insurance company authorized to insure title to real
agency thereof,

7/5~ 70 (O]




N g (' o \t ’\‘r 3
The granror warrants that the “proceeds of rhe Toan represented by rhe Qbove fibed note and rh:s trust deed are:, o
:(a)* primarily. for. grantor's personal, !amrly,.household* riagcicultural: purposes “(seé “Importdnt Notice, Below), 3t e 25 1,
-::(b).; for an organization, or_(even it: gmntor is'a_natural porsoh) are for: business or commercial purposes other than agrwulmral

purposes. . ety
This deed applies to, inures to the benelit of and bmds all parties hereto, their helrs, lega!ees, dev:see:, adm:mstrarors, execu-
tors, personal repr tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

3 contracr secured hereby, whether or not ramed as a beneficiary herein. In construing this deed and whenever the context so requucs. the
) includes’ the fe and the neurer, and ‘the ‘singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wntten. :

-‘You-have the option‘to cancel your.contract;or agreement of sale hy notice-to the seller untll midnight of the scventh day followmg the~
signing of the contract or agreement. b :

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty (u) or (b) is
not applicable; " if wom‘m'y {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act ond Regulahon z, !he
beneficiary MUST comply with the Act and Reguloti

disclosures. If compliance with Qhe Act: not required, dlsregurd Ihls nome

dll(loh--.. 1 swipnanie W Ine ACr nuy --q-..-.., -rertegmim e HwOINE,

TERRITORY OF GUAH )

ss : . T L eerevreresresnesnenns
CITY OF AGBNB : : :

:}; on’ APZ/A q)6 /7” before me,

the undersxgned, a: thary Public in and

- for-the:Terrjfory of, Gpam,. pe, ally R .

appeax_:ed %//f/\}‘l 722 ————————— FOR NOTARY SEAL OR STAMP ——
&nown to me to: be the;person whose name ‘ ;

is subscribed to the:within instrument
as a-witness thereto, who being by me

32§‘£a2§°§o’§’ PR IEN G

')
LA :
. Qggé NA Z -personally known to
to be the person described in, and
* whose name is-subscribed to the within
and annexed instrument,: execute. the same;
and that affiant subscribed 'S name

. thereto as"-a w1tness to.said execution.

signature: | CA [——  MY.COMMISSIUN Eacis ¢-3-119.0

R

"\’T\‘\‘

o B R T ,nou:snolfuu RECONVEYANCE

The undersrgned is the Iegal awner and holder ol all indebtedness- secured by the foregoing trust deed. All sums secured ‘by_said
trust deed have been fulIy pard and ‘satisfied: You- hereby aro dtrected on payment fo you of any sums owing to'you under the terms of
said trust deed.or pursuant-to. statute; tn cancel all. “evi lences of indebted secured by said trust deed (which are delivered to you
[ herew:th fogether w:th said. trusf  deed) and to reconvey, wn‘hout warranfy, to the purnes designated by the terms of said irust deed the

-eatate’'now, ‘held by ou under {ha ‘sarne. Mml raconvayanco nnd £O coeirrteeerteeeernesne s e s erae e s anesananassir s spsans st enins . . .

’DA'TED::

Beneficiary )

De nc' Ion or: dn!roy lhls 'I’n.m D d OR THE NOTE whl:h I| secures. loih must be delivered to the trustee for before r y ‘wilt Iu rnadi. .

TRUSTIEED

STATE OF OREGON

County of Klamath

I certify that the wzthm mstru~
ment was recewed for record on: the
_27t:h day of .:..0ct..., 19 88, B
347, oclock P.M., and ‘recorded

S . ] in book M88.. on pagc 18218
~ GPACE RESERVED or as fxle/reel number 9319700,
o roR. ‘Recard of Mortgages of said County.
 AECORDER'S USE ] - Witness 'my hand and seal of
- County afflxed

.. Beneficiary . .

. AFTER RECORDING RETURN TG

cor ] Fee 1613100




