STEVENS-NESS LAW FUBLISHING €O, PORTLAND OR; 97204 :

THIS CONTRACT, Made this .17

; ..day of ...Qctober. , 19.88.., beiween
ROBERT C .. JOHNSON'_. ~dba TERPRISES

PN

: : » hereinafter called the seller,
and WILLIAM VAUGHN AND CHERYI, ANN VAUGHN, husband and wife

agrees to sell unto the buyer and the buyer a
and premises situated in e Kl@amath

County, State of

, to-wif:

Lot 6, Block 2, Tract 1218, DODDS HOL
Klamath, State of Oregon

LOW ‘ESTATES, in the County of

~Dollars ($33,.707.00.)
v. Five & 00/100 i
Dollars ($..2.25..00..

-} is paid on the execution hereof (the receipt of which is
acknowledged by the seller), and the remainder to be paid atf the timgs and.in amounts as follows, to-wit:

hereby
The Balance of $33,482.00 to.be payable in monthly installments of
-$225.00, or ,more,.Mi‘n‘clud:ingi;‘&%‘ in_ter_e,st_,per‘ annum. . Interest is to
egin October 22,1988 JFirst payment ‘due November 22, .1988.

ri‘l;r,écttis all due and

,payébléi ,,:onw.Oc(toBér 22, 1993,

" for Special Instrictions.

égg_grr 21 P 3 W

All of said purchase price may be paid at any‘time‘; ail dele;'red balances shall be.;r x;;;ic;es( n’t therateof ... ... ... 8 I
OCtheI”ZZJ,,,BB&W, ............. until paid, interest o be paid monthly ..and ® { %‘E’;;Q’(’I’gsg;d e minimum regular payments
aboveirequired.  Taxes on’ said premises lor the current tax year shall be prorated between the —

o8 horvlo as ol ... e 19
'V.Thye,bvu‘yc}' wnr‘rnn(n"{é and covenants with the scller that the real property described in this contract iy
®(A) primarily for buyer's géuonnl, family or household purposes.
R 8,08 0.8 L5553 ma}axmixxx&mmmmmxs«xmxmﬁmmxmx
" The buyer shall be entitled {o possession of said lands on Octoberz 2
buyer is not i

S 88, and may retain such possession so Iong as
n default under the terms of this contract. The buyer agrees that at all tim, p the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or stri ¢ that buyer will keep said premises free from construction and afl
other liens and save the. seller harmiless theretrom and reimburse seller lor all costs and attorney's lees incurred by seller in defending agninst any such liens; that
buyer will pay-all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawtully may be
imposed upon said premises, all -promptly belore the same-or ‘any part thereol become: past due; that at buyer's expense, buyer will insure and keep insured all
premises against loss or damage by lire (wit. J i amount not less than §.......... ...
pany or y to the seller, with loss payable i as their respective interests may appear and all
policies:of insurance to be delivered as soon ay insured 1o the escrow agent i i pay any such liens, costs, water rents,
taxes, or chardes .or to procure and pay_lor such: insurance, the seller may. do so and ‘any: payment .so-made shall be added to and become a part of the debt
secured- by this contm;éind shall bear interest at the

_rate aloresaid,. without waiver, however. ol any-right arising to the secller for buver's breach of contract.

- G X I X B XXX O e o 0 X MO S FEH, TR SR A R SR A RS L
HX’X gomenx;.‘p)gmne;ﬁ?g Eew.rﬁﬂggﬁg?ﬁgﬁé’g«?&g}gw and sulficient deed ‘(the lorm of which hereby is approved by the buyer) conveying the
above described real .estate in fee simple unto the buyer, buyer's heirs ‘and assigns, iree and clear of incumbrances as of the date hereof, excepting the easements,
building and other restrictions now of record, if any, and bathaXESfor heyear 987Wthhbuyersagree
Lo . assume and agree

- wssersseaee.. and has pléqed s:u'd.deed, together with an executed copy of this contract and
D D o T TR BXin escrow with _.ASpen.. Title Compan: ..0f. . Klamath Falls, .Oreson
escrow’ agent, wﬁ msfruct%n! to de ?véer said deed, txq)qchi R nxm?(s}gx:x- ieX to the order of the buyer, buyer's heirs and assiél%, upon the
payment of the purchase price and full compliance by the buyer.with the terms of fhis agreement. The buyer agrecs o-pay the balance of said purchase price
and the respective instaliments thereol, promptly at the times® provided therelor, (o the said ‘escrow “agent for the use and benefit

of the seller. The escrow fee
in e(iuz‘x‘lfsh\nres‘: the collection éﬁﬁrges of said agent shall be paid by the .. Seller_..
) . NP DRI s (Continued on Reverse)

*IMPORTANT NOTICE: Delete, by lining oul, whichsvir phrase and whichever ‘warranfy (A} “or. (B) 15 net dpplicabls 1f y (A} is

as such word i defined in the Teuth-in-Lending ‘Act and Regulation Z, the seller MUST comply ‘with the Act ond Regulation by moking requ
use: Stevens-Ness Form No. 1319, or equivalent,” R X . . o B o

.- per cent _per annum from

of the escrow ‘ndenl shall be pand by khe seller aﬁd suyer

licoble ond if seller is o creditor,

ired ‘disclosures; for this purpose,
b

T4ra Enterprises. . .
P..0::Box. 1917 ... .

.STATE OF OREGON,

57661

PELLER'S NAME AND ADDRESS certify that the n;it'ﬂin instru-
cooMilliam & CherylAnnvaUghn received for fecord on the
Iu}ela{tke_, CA. 96134

: ; . M., and recorded
.- BUYER'S NAME AND ADDRESS ., . P . - SPACE RESERVED ., . S

cp2; ”-’//'%/g,‘, E Fscrow Tapai
‘ D9 Loscrow  Leat

‘.- RECORDER"

B

NAME, ADDRESS, 210




above
option

to the

ments

of or

make

re-entry, or_any other. act of said seller.to be performed. and without any right of the buyer of return, recl ion or y for ys paid on o
the purchase ol ‘said 'property as absolutely, fully and perlectly as it this contract and such payments had never been made; and in case of such default all pay-

And it is undersiood and agreed be.twe.:n' said barfits that time is olﬁ the e’ssénc’e;ol this contract, and in case the buyer shall fail {o make the payiﬁenfl
required, or ‘any of them, punctually within 20 days of the time limited therelor, or iail to keep any agreement herein contained, then the seller at seller’s
shail” have the following rights: i s - - H . . et

(1)}, To declare this contract.cancelled for default and null and void, and to declare the puichaser's rights forfeited and the debt extinguished, and to refain
7 - 'sums previously paid heteunder by the buyer;® . s : .
:(2) .To.declare the whole unpaid:principal balance of said ‘purchase price with the intercst thereon at once due and payable;

(3) To withdraw said deed and other documents from escrow; and/or R .

~(4) To foreclose this contract by suit in equity. """ e R B p

In any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
possession of the premises above described and all.other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act o;

theretofore made an this contract are to 'be retained by and belong to said scller as the adreed and reasonable rent of said premises up to the time of such

default;: And the said seller;.in case ol ‘such:deiault, shall_have the right immediately, or at any time thercalter, o enter upon the land aforesaid, without any
process ol law, and take i i ion thercol, together with all the improvements and appurtenances thereon or thercto belonging. "= ' . e
3 €T The buyer further agrecs, that Inilure by. the seller at any ! c

right he’rleundeg to enlorce the same, nor. shall any waiver by said seller of any breach ol any. provision hereof be held to be & waiver ol any succeeding breach ol
any such provisiol Lot o )

time_to, require performance by the buyer of any provision hereof shall in no way allect seller’s

as’a waiver of the provision itself.

; The true and actual consideration paid for this transler, stated in ferms of dollars, is 533,70 OO@ However, the actual consideration consists
n‘_ncludca other property or valus given or promised which is pthe whﬁe consideration (indicate whick). (@

'In ‘case suit ‘of action is institufed to foreclose this contract or (o enforce any provision hereol, the losing party in said suit or action agrees to pay such

sum as.the ‘trial . court.may.adjudge reasonable as.attotney's fees-to be allowed. the prevailing:party in-said suit-or action and il an appeal is taken {rom any
Jjudgment or decree of the trial i

¢, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
y’s fees on such appeal. SHCEE

In construing this contract, it is undersiood that the 'seller or the buyer may be more than one, persan or a corporation; that il the context so requires, the

ular’ pronoun-shall be taken to mean and ‘include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to

the provisions hereof apply equally to corporations and to individuals.
This agreement shall bind and -inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,

signed is a corporation, it has caused its corporate name to!be signed firi
duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT WILL' NOT ALLOW-USE OF THE' PROPERTY DE:~ " "RUBBR%%/JOHNSON
SCRIBED IN'THIS INSTRUMENT.IN-VIOLATION OF APPLICABLE LAND ~“ " TARA  RNTERPRISES
USE - LAWS -AND REGULATIONS. BEFORE: SIGNING OR ACCEPTING . .- . =10 ey TG g

THIS .INSTRUMENT, . THE' PERSON ACQUIRING. FEE TITLE TO THE:~
PROPERTY - SHOULD : CHECK. WITH . THE -APPROPRIATE . CITY . OR

CODNTY PLANNING DEPARTMENT TO VERIFY- APPROVED USES:: = ¥ . &UGPQI/ ,

* BUYER: Comply with ORS 93.905 -l‘uq prier fo ii;lclll;ug this ﬁmody. vod e o - CHERY L ANN VAUGHN
NOTE—Th b he symbols @, SR e :

ilf executed by a
affix corpor

ators, p repr s-in interest and assigns as well,

"IN WITNESS WHEREO'F,’said,:_'parties have executed. thisv,inAslrrument in.duplicate; if either of the under-
1d its corporgte sgal atfixed hereto by its officers

L2

et T D g e,

3 1 i not licable, should he " °
deleted. See ORS 93.03 PR i

corporation,
eall

STATE:‘OF;:‘QRE’GQN; HERTR “. “"'STATE OF OREGON; el ; ‘
’ Klamath: . ... il Cotnty of )
i ril:'ﬁvas acknowledged before me on : ';I'bFs instrument was acknowledged belore me on
077 ; ; - 19 BY e e e e
as X - . U
of ... - .
(SEAL)

. - | My commission expires:

Y

XIS '
.ORS 9'3.635 (1) ‘All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument

is executed-and the parties are bound, shall be acknowledged, in the manner provided:for’acknowledgment of deeds, by. the conveyor of the title to be con-
veyed. . Such. instri ts, or.a m dum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby, ~-:- it R T ; PRI ryoas Lo ennal s s .. T PR

0RS'93,9§0(8) Violation of pRS/;QS.GﬁE is punish}l})ilc, upon éoﬁv_icﬁqn, .b} a ;fine_ot not more than $100.

(DESCRIPTION CONTINUED)

EELRSE R

Smrnl pee




ATTACHMENT -"A"

The Seller named in this Contract hereby grants to the Buyers, the
option to renew said Contract for an additional ten (10) years on
October 22, 1993, with the rate of interest being adjusted to that
rate being charged by the U. S. Mational Bank of Oregon for their

) real estate loans at that time. If the interest rate is increased at
- ~that time, the monthly payment will also be adjusted to compensate for

this change. The Contract would then be all due and payable on
October 22, 2003. ‘

Seller is responsible to inform the Title Company of any change.

. . ‘ , INITIAL @g&

- AOAV

 STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at requestof _____ . Aspen Title Co.

the 27th day
of Oct. . ___AD, l9§8 ‘at 3247 oclock __P. M., and duly recorded in Vol. _M88
. S ef e Deeds e on Page 18223 ‘
L L B L _ - --.Evelyn Biehn County Clerk
_FEE. $18.00 T ' -

By




