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THIS TRUST DEED, made this .......20%th.........day of .October::. iy 19.88.., between

“RONNTE. C.  GABRTELSON .ot o
a5 Grantor, .. MOUNTAIN TITLE. COMPANY. OF.KLAMATH..COUNTY

as Trustee, and

as: Beneficiary; ;- "0 o
RTINS B o WITNESSETH: o v :
Grantor, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property ‘
in"l . Klamath.... .. .55 County," Oregon, described as: ’

_VIDA M..YANCY.&. SHAREON.E..FEHR,.not.as.tenants. in.comon.but with.the.right..of =m~v%'xm-

Beginning on the South line of Lot 7 in Block 9 of FAIRVIEW ADDITION NO. 2 to the City

of Klamath:Falls, according to the official plat thereof on file in the office of the

CountyClerk of Klamath: County, Oregon, 36 feet 8 inches West of the Southeast corner

of. said Lot; thence West parallel with Fulton Street 36 feet 8 inches; thence North

at right angles to Fulton Street 100 feet; thence East parallel with Fulton Street 36 fee

8 incneg;'thgpqg;quﬁh‘qt_r;ght angles to Ep;tqn,Stpeet,loo_feet;to the place of beginning
portion of Lots 7 and 8 of said Block and Addition.

being a

-

£}
|

Tax Account No. %809-29CA-6500

fogdether with all and singular the tenements, hereHitaménts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

- FOR THE PURPOSE ' OF SE
sum of
(%15, 500'00) gsteieepmiertbeoh ~—====" Dollars, with interest thereon according to the terms o} a promissory
note. of even date herewith, payable to beneliciary or order' and made by grantor, the final payment ot principal and interest hereol, if

not sooner paid, to be due and payable’ ..Aper...terms.‘.of...note.,.,' 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described  property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

A1

nd payment of the

P

To protect the security of this trust deed, grantor agrees: . . L. L
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thercon; (¢) join in any
and repair; not to remove or_demolish, any. building or. improvement thercon; . subordination_or other agreement ailecting this deed or the lien or charge
not fo commit or-permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. .The
.2, To- plete..or restore . p ptly  and - in good ‘and workmanlike - drantee in . any reconveyance may pc dr:scnb.cd as the “‘person or persons
manner any building-or improvement which-may: be: constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall
destropéd ‘thereon, and pay when due all costs incurred therelor, be conclusive proof ol the truthlulness thercof. Trustee's fees for any of the
w3 To comply with all laws, ordi * regulations, , condi- - Services mentioned in this paragraph shall be not less than $5.
@zns-and restrictions allécting said property; il the beneficiary so requests, to 5 10. Upon any deiault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant.(o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver fo be ap~
‘Cial Codé as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard fo the adequacy of any security for
proper public office~or ollices, as well as the cost Sf all lien searches made the indebicdness hereby sccured, enter upon and take possession of said prop-
by filing .olficers or’ searchind agencies as may be deemed desirable by the ety or.any part thereol, in its own name suc or otherwise collect the rents,
beneliciary. - ot : T : issues and prolits, including fhose past due and unpaid, and apply the same,
-4 To provide and continuously maintain insurance on_ the buildings less costs and expenses of oprration and collection, including reasonable attor-
now or heiealter -efected on the said premises against loss or damagde by lire ney's lees upon any indebtedness secured fiereby, and in such order as bene-

and such-other hazards as the beneliciary may from time to time require, in liciary niay determine.

an amount not less than S;’ “..val;*e... e eeerveens WrittEN i0 11. The enteting upon and ftaking possession of said property, the
companics acceptable to the beneliciary, with loss able to:the latter; all - collection ol such’ rents, issues -and prolits, or the procceds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; - insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason fo .procure any such insurance and_ to - “property, and the application or release thereof as aforesaid, shall not cure ot
jor to the expira- waive any delault or notice of default hereunder or invalidate any act done

deliver said policies to the beneficiary at least lilteen days pri

tion of any policy ol insurance now or herealter placed .on said buildings, = pursuant to such notice.

the: beneliciary may  procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy, may be applied by beneli-  poepy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  gssence with respect fo such payment and/or perlormance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, OF  declare all sums secured he‘reby . diately due and J bl h an
any part thereol, may be reléased fo grantor. Such application or release shall  yant the beneliciary at his election may proceed to forecl

not cure or waive any default or notice of default hercunder or invalidate any i, equity as a mortgage or Jirect the trustee to foreclose this trust deed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction fiens and to pay all [ oriedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and ather chardes that may be levied or assessed upom of  the bcn‘elicinry elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault

against 'said properly belore any part of “suth’ taxes, assessments and other

charges’ become past due or delinquent and P"’""P”Y’del"'l“ "{"’P" therelor®  and his election to sell the said described real property to satisly the obligation

to beneliciary; should the grantor, fail to make payment of.any taxes, asscss secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed

ments,. insurance premiums, liens or other charges payable by grantor, either
in the manner provided in ORS 86.735 to 86.795.

13, Aiter the trustee has commenced foreclosure by advertisement and

by direct payment or by  providing benelficiary with funds with which fo
make such pﬂyment.—l:’enehc'iary may, nthits oplion,lma}{(e pag'men! thcreos
and the amount so_paid, with, interest.at the rafe sef orth in the note secures e, 0 any time prior to 5 days belore the date the trustes conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this ::;::-' ”r:g ;r‘nnlo’l" or nn’;' other p,,m’:., so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a _part of the debt secured by this  ¢he default or defaults. I the delault consists of a lailure to pny, when due,
trust deed, without waiver of any rights arising lrom breach ol any ol the the trust deed, the delault may be cured by payind the
cavenants - hereof and -lor such payments, with intercst as aloresaid, the prop- t the cure other than such portion as would
erty hercinbelore described, as ‘well as’the grantor, shall be bound to the that is capable of
same extent that they are bound for the payment of the obligation herein uired under the
described, and all such pay shall be i diately due and payable with-~ etault or
out notice, and the nonpayment thereot shall,: at' the option of the beneliciary, - defaults, the “person elfecting t g toi: costs
render all sums secured by this trust. deed immediately due and payable and  and expenses actually. incurred in enforcing the obligation of the ‘trust deed
constitute a breach of this trust deed. : . . . together with trustee’s and attorney’s fees not ding the provided
. To pay all costs, fees and expenses of:this trust including ghe cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
fees actually incurred. C . T ; S ge postponed as provided by law. The trustee may sell said property either
7. To appear in and delend . any. action or proceeding purporting to. - in one -parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary_or. trustee; and.in any suit, . . auction to the highest bidder for cash, payable at the time of sale. Trustee
action ar proceeding in which the beneliciary or trusice 'may appear, including = shall delives to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, ¢xpress or im-
cluding evidence of title and the beneficiary’s or trustee s_attorney's lees; the  plied. The tecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, geantor further ageees (o pay such sum as the ap- 15, When trustee sells pursuant to the ;:owers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’'s attor- shall apply the proceeds of sale to payment o (1) the cxpenses of sale, in-
ney's fees on such appeal. cluding th(ezcompe:snﬁg? of the rms:&eb.‘lndh.\ rmwn;belé c(h-lrge by trustee's
: . attorney, ) to the obligation secur y the trust deed, (3) to all persons
It is mutually ngreed tha“, . having recorded liens subsequent fo the interest of the trustee in the trust
8. In the cvent that any portion or all of said property shall be taken  deed as their intetests may appear in the order of their priority and (4) the
under the right of t d or d tion, beneliciary shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elccts, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Bencliciary may lrom time to time appoint a sucCessor Or Succes-
to puy all reasonable costs, expensed and attornoy's lees necemarily paid or sors to any trustee named hercin or o any auccensor trustee appointed here-
incurred by frantor in such proceedinys, shall he pald to beneliciary and ander, Upon such appointment, and without conveyance to the successor
applied by it tirst upon ""Y,“"'W"ab'” costs and expenses and attorney's lees, trustes, the Iatter -hnlr be vested with all title, powers and dutics confererd

both in_the trial and appeliate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr jingds, and the bal applied upon the indebted, and substitution shall be made by written instrument exccuted by Lomliciaq-.
secured *hereby; - and ‘grantor agrees, at its own’ expense,-to-take’ auch  actions” 7 which, when “recorded in the mortdage records of the county or counties in
and ‘execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when thiy deed, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as rovided by law. Trustee is not
endorsement (in case of full reconvey , for llation), without alfecting obligated to notify any party heceto of pending sale under any other deed of
the liability of any person lor the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or truntee
(a) consent to_the making ol any map o lat ol"sini;d property; (b) join in shall be a party ‘wnless such action or proceeding is brought by trustee.

NOTE: The Trust'Deed ‘Act ‘provides that Vhe ‘trustee heréunder must be - either “an attorney, wha is on active ‘member of the Oregon State Bar, o bank, ‘trust company
or savings and loan ioti horized to do busi: under the laws of Oregon or the United States, a title insuronce compony outhorized to insure title to real
property of this state, ifs subsidiaries, offiliates, agents or branches, the United Stafes or any agency thereof, or en escrow agent licensed under ORS 696,505 to 696.585.
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. This deed applies to, inures to the'benefit of and ‘binds all parties hereto, their heirs,
personal representatives, successors and assigns. The term beneticiary shail ‘mean the holder a
secured hereby, whether Or not named as a beneficiary herein, In constriing this deed and wh
dender includes the femin; and the ter, and the 'si, dular number includ, the plural, -

legatees, devisees, administrators, executors,
nd owner, including pledgee, of the contract
enever the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has ﬁéieunt:oi sethts vllrand‘the day and year first abbve‘\u{rittvez‘i.,ﬁ

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty {a) or {b).is * % _____________________ -
net applicable; if warranty {a) is app!f:ablq and the ‘benef i g
[ W -defined in the Teuth-in-Lending’ A gulatio .
ry MUST comply. with the Act ‘and R, 1:by ‘making required
disclosures;. for this purpose use Sl-vcns-N-_s: Form No.: 1319, or ‘equivalent.
lf_:omplicnga with the Act is not required, disregard this notice. .. AN

(1€ the signer of the above is a corporation, 1Y
use the {em of nckqewhdg-mgnt opposite.}

'STATE OF OREGON, ey | STATE OF oRzGoN, L
: Coﬁhtyotf.' K\QW\Q ‘/\ ,.) I "Counlt;'l;q[ . ‘

S

AN 191 .., by et 9 G by
. : as ...

Tht}vfinslryh‘e'nt was ’é_ckﬁow)‘edge_gi Before me on : This insfm}zzefn.t vyjas‘ac'kpm‘vledged

K . Notary Public for Oregon -
-.,,:l}'tynqbr?gr'ﬂisSiéh e'xpires:'% “Q) l ?9\ ’ My commission expires: "

Lrm e

: © REQUEST FOR puLL RECONVEYANCE
L To be used only whm obligations have been poid,

The undersigned is the legal owner and holder of al} ihdél'avté'ane.s»smseéd'r'ed by the foregoing trust deed. All sums secured by said
trust"desd -have been; tully paid and satistied, You hereby are dirécted, on ba}"ment'iq you of .any sums owing to you under the terms of
séid,ttds‘t ‘déed "or pursuant to-statute; to- 1-all-evid of indebted, ‘secu i

d trust deed (which are delivered to you
herewith together with said, trust deed) onvey, without. Watranty, --to - the “parties designated by the terms of said trust deed the

estate now held by yoit ‘under the. same.. Maijl reconveyance and documents: to”

Beneticiary

belore yonce will be made.

- -STATE OF OREGON; - RN B
- 7'County of . Klamath .- . . pss
0 I certify that the within instrument
was received for record on the . 28th. day
T - Qct., - 19.88..,
e L V‘GK"'..].\.Q.Q.Q.?.“ o'clock AW” and recorded
‘sPace REsERVED in book/reel/volume No. WMBS L on
oo FORL L o Page .. hB238.. orasfee/f:le/mst
%tcénééé’ls use. rﬂehf/ﬁ:icrd{ilm/reception No....93212,
. Record of Mortgages of said County.
- Witness my hand and . seal of
— e | . . S - .. County affixed,
AFTER. RECORDING RETU

FRERER |
SR SR

S A SR 1 ol o R ~“Evelyn Biehn, County- Clefkr
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4 e




