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THIS TRUST DEED, made this.

- day of

l-mEgs ~!Psgé‘1825§_;
19,38 o

, between

_Juan P # - MARIAT IR . CASTRD" "HVS BAND “AND WIFE', TENANE BY THE “ENTIRET

ASPEN TITLE & ESCROW
CORPORATION, TRUSTE

1 f sy

E as Beneficiary.

Latlh

Vi LT ra [ 3!
1 Granmtor irrevocably grants, -hargains;

COUNTY, GREGON, described as:
HYR TR i Y 4

Lot_ Ol inBlock 33 _ of Tract 11

1978 in kalii'fﬁé"Zrl, Page 29 of Maps in the

.

9 siv bt enl v

together with all and singular the tencments, hereditaments and appiirténances and all other rights thercunto belunging or in anywise now or hereafter appertaining, and the

L WITNESSETH: o o .
[ c«{r:!nvc;l's;lf)'Irustqcain;‘lms[. \\'\tilh power of sale, the ,)fapcrly in KLAMATH.

Teact 1184:Oregon Shores-Unit 2-1st A
office of the County Recorder of said County.

Y as Grantor,

» INC.,an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., a CALIFORNIA

A

November 8, .

[EER L RN

-Ist Addition as shown on the map filed on

EAR RN

rents, issues gng profits thereof and all fixtures now or hereafter atiached 10 or used in conncction with said real cstate.

\_FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement.of grantor herein contained and payment of the sum of M

Flve HUNDRED Sevenry— Five

beneficiary or order and made by grantar, the final payment of principal and interest hereof. if not svancr paid: :m be due and payable
The date of maturity of the debt secured by this instruntent is the date, stated above,

the within -described property, or any part thereof, or any

Dollars, with intcrest thereon according to the terms of a promissory note of even date herewith, payable to .~ v

.19.28

on which the final instalinient of said note becomes due and pavable. In the event

interest therein is sold, agreed to be sold, conveyed, assipned or alienated by the grantor without first having

obtained the written consent or approval of the beneficiary, . then, at the beneficiary’s option,-all ubligativns secured by this instrument, irrespective of the maiurity dates -

expressed therein, or herein, shall become immedictely due and payable. ...

The above described real property is not ly used lor agri

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain said property in gond condition and repair;

not (o remove or demolish any building or improventent thereon: not to commiit or
permit any waste of said property. . .

. 2.-To complete vr restore prompily and in goud and workmanlike manner. any
building or improvement which may be consiructed, damaged or destroyed thercon,
and pay when due all costs incurred therefor. T T e

j.” To comply with gll laws, ordinances, regulations, cove condl
restrictions affecting said property; if the beneficiary o requests, 10 join in exectiting
such financing statements pursuant to the Unifarm Commercial Code as the benefici:
ary may require and t0°pay for filing same in the proper public office or offices, as
well as the cost of all llen searches niade by filing officers or searching ugencies as
may be deemed desirable by the bmeﬂclar’y.

- 4, - To provide and conti f

e on the now or

24
liereafter erected on the sald premises against loss or damage by fire and stch other -

hazards It ieficiary may from time to time require in an antount not less than
S YA v /i i

beneficiary with loss payable 10 the latter; all of i shall be deli

to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense,
The anmount collected under any fire or other insurance policy niay be applied by
beneficiary upon _any indebtedness secured hereby and. in _such order as.beneficiary
may determine,” or at option of beneficlary the entire amount sv collected, or any

part thereof, may be released to grantor. Such application or relcase shall not cure.or -

waive any default or notice of default hereunder or invalidate any act done pursuans
to such notice. - ¢ SRS B GEOIN LTI At i

3. Tu keep said. premises_free from construction §
assessments and other charges that may- be levied ‘or’ dsséssed pon or against said
property before any part of such taxes, assessinents and other charges become past

due or delinquent and prompuly deliver receipts therefur to beneficiary; should the

grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor. either by direct payment or by providing
beneficiary with funds with whicl: 2 make such payment, beneficiary may, at its
option, make payment thereof, and the umount so paid, -with interest at the rate set
forth in the note secured hereby, lufflller with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesald, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they are hound for the payment of the oblixation herein described, and all such
payments shall be immediately due und payable without notice, and the nonpayment

thereaf shall, at the vption of the beneficiary, render all sums secured by this trust

deed immediately due.and payable and constitute a breach of tus trust deed.. .- .
6. To pay all costs, fees and expenses of this trust including the cost of title

- search as well as the other costs and expenses of the frustee incurred in connection. -

with this obligation,

7. To appear in and defend uny. action vr proceeding pu-prrting 10 affect the
Security: rights or powers of beneficiary or (rustee; and w any suit, action or
pracecding in which the beneficiary or trustee may appear, inclwiding any it for the
Joreclosure of this deed, 1o pay all'costs and expeitses, including vvidence of title and
the beneficiary's or trustee’'s attorney’: fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be -entitled. 10.the atiorney’s fees herein described: the amount of uttorney’s fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court or by the
appellate court if an appeal is taken, .7 - TRy

It is mutually agreed that: By SLTHES

8. In the event that any purtion or all of said property thall be taken under the
right of 1 1 in vr ¢ 7 tion, denejiciary shall have the righs, if it w
elects, (o require that all or any partion-of the monies payable as conmpensation fue
such taking, which' are in excess of the amount required 10 °pay all reasonable cosis,
expenses and attorney's fees nccessarily paid. or incurred by grantor in such

praceedings, shall be puld 1o beneficiary and applied dy: it first upon any reasonihle <

costs and expenses aml attorney's fees, both in the irial and appelate courts,
necessarily poid or Incurrcd by ‘beneficiary “in’ such ‘proceedings, and the batance
applied -upon - the indehtedness secured hereby; and grantor agrees, at ity own

expense,’ (o' take such actions umd execute such (nstruments as shall be necessary in<

obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time 10 time upon‘writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, fur cancellation), without affecting the lability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of said property; (b} join in granting any easement or creating any

i ey . oy - e

Sevag

ol e i

al, timher 6: grazing purposéx
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. \willn) in companies acceptable to the

v fiens and, [z; na,‘v all la’xt:, .
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subordination or other dgreément affecting this
deed or the lien or churge thereof: (d) reconvey, without:werranty, elt or any part of
the property. The grantec.in any reconveyance may be deseribed as the “person or
ger.mu: fegally entitled thereto,” and the recitals therein of dny matters or facts thell
i be-conclusive proof of the truthfuiness thereof. Trustee's féet for any of the-setvices -
nm}l{r;aucd‘lu this paragraph shall be not less than 35. -G :

restriction ‘thereun: (e} join in” u

Upon any default by grantor hereunder, beneficiory may af any time with
due notice, either in persan, by agent or by a receiver to be appointed by a court, and-,
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, inits owsi name
sue or otherwise collect the rents, issues and profits, including those past due and
unpald, and apply.the some, less costs and expenses of operation and collection,
including - reasonable’ atforney’s “fees subject 10 paragraph - 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary inay determine,

I1. . The entering upon and taking possession of said properiy, the collection of

" such ‘rents, issues and profits, or the proceeds of fire and other insurance policies cr

compensation or awards for any taking or damage of the property, and the
application or releasc thereof as aforesaid, shall not-cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12. "Upon defuulr by grantor in payment of any indebredness secured hereby or
in his perf e of any t hereunder, the beneficiary may declare all sums
ssecured. herehy immediately due and payable. In such 'an event and. if the above
described real’property is currently used for agricultural, timber or graring purposes,
“the ‘beneficiary ‘may praceed to forcelose this trust Jdeed inequily; as a morigage in " -

- the manner provided by law for morigage foreclosures. However, if said real property

is'not so currently used, the bencficiary at his election may proceed to foreclose this

2+ trust deed .in equity as a morigage or direct the trustee to-foreclose this trust deed by

advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and. cause (0. be recorded his written notice of default and his election to self the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
law, and proceed to foreclose this trust deed in the manner provided in ORS}86. 740
1o 86. 795, xS B
13. Should the beneficiary elect 1o foreclose by advertisement and sale then
after default at any time prior to five days befure the date set by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS 86.76(), may pay to
the beneficlary or his successors in interest, respectively, the entire amonnt then due,
tmder the terms of the trust deed and the obligation secured thereby fincluding costs
and cxpenses actiually incurred in rn[nm-mp the terms of the abligation and trustee’s
and attorney's fees not exceeding $80 caili) other than such portion of the principal
as would 101 then he due had no defunlt vecurred, and thereby cure the default, in
, witich event all foreclosure proceedings shall be dismissed by the trustee,
Y0147 Otherwise] “the sale “shall be held on ‘the date and at the time and ‘place
designated In the notice of sale. The trusiee may scll said property either in une
parcel or'in separate parcels and shall sell the parcel or parcels at auction to the
highest’ bidder for cash, -payable at the time of sale, Trustee shall deliver t:> the
purchaser its deed in form as required by law conveying the properiy.so sold, but
without any covenant or warranty, express or implied, The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any persun,
excluding the trustee, bul including the grantor and beneficiary, may purchase ot the
sale. ) : ) i )
15, When trustee sells pursuant to the powers provided herein, trustee shalt
apply the procceds of sale to payment of (1) the expenses of sale, including the
compensafion aof the trustee and a reasunable charge by trustee’s attorney, (2} 1o the
ohligation secured by the trustdeed, (3} to all persons having recorded liens
subscqrent o the interest of the trusiee in the trust deed ot their interests may
appear i -the order of their priority and (4) the surpius, if any, to the grantor or to
hix successor in interest entltled 1o such surplus,
Forany reason penmitted by law deneficiary may from time (o time appoint
@ SHUCESIUr OF SHCCCSTNS  f) any  trustee namad Aerein oF 10 any SuCcessur trusiee
appointed hercunder, Upon such appointmient, and without converyance to the
Reccessor trustee, the latter shall e vested with all titte, powers and duties conferred
upon-any trusice herein named or appointed hereunder, Each such appointinent and
substinution shall be made by written instrument exccuted by deneficiary, confaining
creference to this trust deed amd 113 place of record, which, when recorded (n she
office of the County Clerk or Recorder ly the county or counties in which the
property (s situated, shall be conclusive proof of proper appointment of the puccestor
trusice. by
17, Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record as provided by law. Trustee is not obligated 1o notify any
party hereto of pending'sale_under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

" The grantor covenants and agrees to and with the beneficiary and- those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto :

OTE: * The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is_an active merpliet of the Oregon State Bar, a bank, lrust company
or savings and loan association authorized 1o do business under the laws of Orcgon or the United States; a title insurance company authorized to insure title 1o real
.; ‘property of this state, its, subsidiaries, alliligles,‘-qgeqls,or branches, or the United States ar. any ag/enc‘yil‘huguf.
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‘same against. al|

Ty
.The éranfor:warrants ¢ (
a ::nrimurily‘: for grantor's  per
b)) for an organization, o¢ - i
Purposes, -

This deed applies o, inures to the benelit of and bindsjnll..paui»es hereto, their legnteos, devisees, adminisrmtorn, execu-
tors, personal representatives, successors and assigns, The term bcnclicinry shall mean the holder and owner, including pledgee, of the
contract isecired hereby, whether.or not named ay: 4 benelicinry.‘hc-min.zIn construing this deed ang whenever the context so requires, the
masculine gender includes the leminine and the neuter, and. the singular number includes the plural, I T R S AL

IN WITNESS WHEREOF, said grantor

y and year first above wrjttgn.

4 rel ety dd (SR R TS E N : AR NN S [P AETEAL P Ay
You have ‘the option (6’ cahcel your c’oﬁtr;é’l o r untit midnight of the seventh day following the .

signing of the contract or agreement,

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Lang Sales Registra(ion,
U.S. Department of Housi

ousing and Urban Dcvclopment, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at Your option for two years from the date of signing.

* IMPORTANT NOTICE; Delete, by "nlng‘ out, whichaver warranly (a) or (b) is g‘ ﬁ -~
el e 1 e s o1 W%d‘%v//my
or such word js defin -lending Act and Regulation 2, the :

beneficiary. MUST com and Regulotion by making required
di:closurgs. If compliance with the  Act not required, disregard this - nolice,

C{IF. the signer of the above Is o corporation, .
vie the form of mknawhdgmm) oppotlte,) .

TORRATURT Ur . wunn . R
CITY OF AGANA"

< On : ‘ ‘ 'béfore me,
< the undersig otary Public ip and
:for the.Terr ‘Guam, ‘persona1l y
appeared g Ry .

T FOR NOTARY SEAL OR

_Personally known to ROMAN C. PEL

ndescribed in, and NOTARY PUBLIC-

. ,ﬁxgc‘ﬁteﬁ fhe same; Inand for g, Terrtory of Guarm USA.
and th cribe name Y Connmis e
thereto as 3 NegENto said execution. o c Mnlss.on Expir s, July 31, 1293

Signature; -

REQUEST fOI FULL RECONVEYANCE
TR W e

den of in s vs‘ei:'ured by said trust deed (which are édliéé}ed fo you:.
wit{_:pq( warranty, fo the parties designated by, the terms' of said frust deed the

ail reconveyance and;'glocymeﬁké"lb,.....

Both must bu_:dollvcn»d:vlo’ ll_u"mllvu‘ for i before nveyancs wil| be v;mdo. 8

at the within Cinstru.-

“ment was received . for record on’-the
..28th day of . | Oct. 1988 i
at . 11:20 o'clock AM, and_recorded .

P . I ,'.- 8 i

SegoR B Record of Mortgages of said County,
- ‘1 n’géo;‘qogn-sbsvg S : \. . Witness- my hand fand seal Of .
R -'County affived. B R T

AFTER RECORDING RETURN TO -~




