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THIS TRUST DEED, made this 2.2 d

MM [P AL

.

*Tday of |19

_&g. . between

ASPEN TITLE & ES
CORPORATION, TRUSTEE as Beneficiary.

v

< iGrantor irrevécdl;ly é}arigé hérgains;
COUNTY, OREGON,described as’ "

ck

£~ inBlo
n Volume 21, Pa

1978 i

ge 29 of Maps in the o

together with all and singular the (enentents. hered 15 and appi

CROW, INC., an OREGON CORP
“* 'WITNESSE

ot B B L wh A
sells and-conveysto frustec in- trits

of Tract 1184-Oregon Shores:
ffice of the County Recorder of said

ORATION as Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

TH

' withpower of }qle. llie»p}operl_); in KLAMATH

Unit 2

A

-1st Addition as‘shg_\_m oni the map filed on November 8.

County.

uric
-rents, issues and profits thereof and all fixtures now

‘. FOR'THE PURPOSE OF.SEC URING PER

S0t
beleﬁ grantor, the final payment of prin

7
ciary or order and made by
. The.date of maturity of the debt sel
: the within described property, or. any part thereof. or any interese the
obtained the written consent or upproval of the beneficiary, then, at the
exp‘rnxed'lherein.' or herein, shall became immedictely due and payable.”
“The above described 1€
To protect the ecurity of this triist deed. grantor agrees:
1. To protect, preserve and niaintain said properiy in goad cont
not to remove or d tsh an ilding or imp 1
_permit any waste of said property.
2.. To complete or restore pronptly and in goud and
building or improvement whicl may be constructed, damuged or Jes
“and + when due all cosrs incurred therefor. ) RE
| "To comply with all laws. ordinanices, regulations, covenants, ¢
restrictions affecting said propersy; if the beneficlary so requests, to Joain i
such financing statements pursuant to the Uniform Commercial Code as th
ary may require and to pay for filing same in the prope
well as the cost of all lien searches made by fiting offic
be deemed desirable by the beneficiary.
o y

or hereafter attac

'ﬁ N D L e Dollars,

cured by this instrument is

dition
rereon; not (o

ers or searching

e on the

hed 10 or used in conn
FORMANCE of cach agrecinent of grantor here

cipal an
the date, stated above,

ed real pldpcrlyii’s’ﬁol currently used for agricultural, timber ot grazing pu'n'mscs‘

workmanlike manaer any
troyed thereot,

nditions,

r public office or offices, as

siioes and all other rights thereunto belongiu'é:or in anywise riowor hercafter appertaining, and the
ccion with said real estate. R
in contained and payment of the sum of

? 7 —A—
note of even date herewith, payable 1o

1d interest hereof, if not sooner paid. 10 be due and payable .19
id hote becomes due and payable, In the event

on which the jinal installment of sa v 3 g
rein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor ‘without first having
ive of the maturity dotes

with interest thereon according o the termis of @ promissory

bencficiary 's option, all oblixutions Secured by this instrument, irrespective

N ’ : ] i Towl e N Tt
restriction thereon; (¢f join in any subordination: or-pther agreement affecting this
deed or: the Hen ur charge thercof (d) reconvey, wiiibut warranty, oll or any part of*
the property. The grontec in any reconveyance may-bz ‘deséribed as the ''person or
persons-fegally entitled thereto,” and the recitals therein of any marters or facts shall
be conclusive proof of the truthfuiness thereof. Triistée's fees for any of the services
mentioned. in this paragraph shall be not less than $5°. - " s
10. *Upon:any dejault by grantor hereunder, beneficiary may at any' rime with
dué notice, elther in person, by agentor by a receiver to be appointed by 4 court, and
withaut regard to the adequacy of any sccurity for the indebtedness heredy secured,
enter upon and take paossession of said property or any part thereof, in its own name
sue or vtherwise collect the rents, issues and profits, including thoge past due and
. unpald.'and apply the same, less costs and expenses of operation and collection,

and repair]
commit or

1ol
3 exccuting
e henefict

agencies as

may
4. To provide and contil 3 [i
hereafter erected on the said premises against toss or
Sfrom tint

hazards as ghe beneficiary, 3
5 RePRARIET
beneficiarf Ml tdss\bayasle to the
1o the beneficiary as soon as insured: if tite grantor shall fa
procure any such insurance and to deliver said policies to° the b
fifteen days prior 10 the expiration of any palicy of in
placed on said buildings, the beneficiary mdy procure the
- The amount collected. under. any fire or other inst
,'beueﬁciary upon’any indebredness secured hiercb)
may. determine, or.at gptivn- of heneficia
part thereof, may be released o granfor. Stich application ur refease shall
‘waive any defaulsor notice of default Nercunder or invalidate auy ac
to such notice.. . o s
S8 To keep said premises free from construetion
assessments and other charges that may be levied o
propert)y before any part of such taxes, assessinents and of
due or delinquent and promptly deliver receipts therefor 10 benefictary;
grantor fail 10 make payment of any taxes, JSSESSMICNTS, Psurance pro
other charges payable by grantor, cither by direct payment
beneficiory with j'zmlx with whick ) muke such payment, beneficiary
option, make payment thereof, and the gmoutntt s paid, with interest at
foreh in the note secured hereby, together with e wbligati
paragrapiis 6 and 7 of this trust deed shull he added to and become a part
secured by this trust deed, without watver of any rights arising from breac
tnhe covenants hereof and for such payntents, with inlrrest as aforesaid, th
hereinbefore described, as well as the grantor, shall be bound ro the same
they are bound for the payment of the obligation herein de.
payments shall be immediately due and payable without notice,
thereof shall,. at; the option of the beneficiary, render.
deed immediately due and payable and constitule d
6.--To pay all-costs,-fees and-expenses of this.trust
sedrch as well as the other costs and expenses of the trustee
with this obligatian. v SN PSR
7. To appear in and defend any action or proceeding
security rights or powers ‘of beneficiary or trustee; and
proceeding in which ;the_bencficiary or trustee may appear. including
foreclosure of this deed,: 10-pay all costs and expenses, including cvid
the beneficiary's or trustee's attorney’s fees provided, however, i ¢
. between the grantor and the -beneficiary or the trus|
be entitled_to the attorney's fees herein described; the amount
- mientioned in:this paragraph 7 in all cases shull be fixed by the i
appellate court if an appeal is taken, _ .

* It is mutually agreed ‘that:
258, odn the-event that any. p
cight of ens domain o

damage by fireand

e to time require |
written in compan

Surance now o

urance policy nay be
andin such order us

incurred ‘in

any
ence
ase

ortion-or atl of, saiil prop
cond tion, beneficiary
elects. 1v require that @il or any partion of the muonies: payable as compe
such taking,. whivh are in excess of the amount required 10 pay all
.expenses and _atturney’s: ]‘er:':wccmu‘l,u'_'pald or. ineurred by

proceedings, shall be paid 10 heneficiury, and applied by it [nu wpon any

cosfs: and: expenses aml, wptorney's fees both:in7 the, trial and appel
. necessarily paid or tneurred by beneficiary, in  such proceedings, an
‘applied “upon: the indebtedness ssecured :hcreby: and granfor agrees,

expense, 1o take such actions Jnd execute such instrume

obtaining such compensation, promptly upon beneficiary's requ

9. At any time and from time to time upown written requ

- payment of its fees and presentd

case of , for can

tion of this deed and the note fo
person for the payment of the inde

cellation), without affecting the liabi
btedness, trustee may (a) conscnt to
of any map or plat of said properiy:
RO

{b) join in granting any cazement OF Ci

est.

i

The grantor covenants and agrees to and with the

samie at grantor’s expense.

ry-the entire amount: so cotlected, or.any -
t done pursuant :

) tiens -and “10”pay d
assessed upon or against said
her charges become past’”

emiums, liens or
or by providing

ons described i

scribed, and all such
and the ngnpayment
all, sums secured by this trust,
bredch of this trust deed. N
.including .the cost of title

puarparting 1o
proamy Suit, action or

tee then the prevailing party shall
of datrorn
al court or by the

erty shall be taker
shall have the right,

reasonable costs,
grantor in such
I the balance
uments as shall be necessary

est of beneficiary,
r endarsement {in

now or

including .reasonable attorney’s fees subject 10 paragraph 7 hereof upon any
such.other: it

indebtedness secured hereby, in such order as beneficiary may determine.

n an @mownt not less than
. ries. acceptable: to the'.
Tatter- uil policies of insurance shall be delivered
il for any reason 10
encficiary at least

Sp1-b THe éntering upon and taking poss i
such rents, issues and profits, or the proceeds of fire and other insurance policies or
. compensation -or awards for any toking or damage of the properiv, and the
“application or release theréof as aforesaid. shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.
12, Upon defuult by grantor in payment of any indebtedness secured hereby or
;vin* his perf ¢.of any ¢ fer, the beneficiary may declare all sins
secured hercby immediately. Jue and payable. In such an event and if the above
described real property is currently used Jor agricultural, timber or grazing purposes.
the beneficiary, may praceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. Hawever, if said real property
.-.is not-so.currently used. .the beneficiary at his election may pmcezd to foreclose this
trust deed in equity asa morigage or direct the irustee to-foreclose this trust deed by
. advertisement.and sale..In the laiter event the heneficiary or the frustee shall execure
and cause 0 be recorded his written notice of default and his election to sell the said
described real property (0 satisfy the obligations secured hereby, whereupon the
trustee shall- fix the time and place of sale, give notice thereof as then required by
law, am; roceed. 1o foreclose this trust deed in the manner provided in ORS/86.740
to 86,793,
Should the bencficiary
after defaulr at any time prior 10
trustee’s sale, the grantor or other pi
the bencficiary or his successors in interes

ession of said property. the collection of

r hereafter

applied by
beneficiary

notcure or

1t faxes.

should the

may, at its

the rare set elect 1o forectose by advertisement and sale then

Jive days before the date sel by the trustee Jor the
erson so privileged by ORS 86.761), may pay 10
1, respectivedy, the entire amount then due,
under the terms of the trust deed und the obligation secured thereby {including costs
and expenses actually incurred in enforcing the rerms of the obligation and trustee’s
and attorne)y's fees not exceeding $50 eachj other than such portion of the principal
as would nor then be due rad no default uccurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the rrustee.” <

14. Otherwise, the sale shall be held un the date and at the time and place
designated _in.the notice. of sale. The trustec may scll said property either in vne
parcel or in separate parcels and shall sell the parcel or parcels at_auction to the
highest bidder for cash, payable at the time of  sale. Trustee shall deliver to the
pricchaser its deed inform as required by law conveying the properiy S0 sold, but
without any covenant or warranty, express ar implicd. The recitals in the deed of any
matters of fact shall be [conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, buf including the grantor and beneficiary, may purchase at the
s i

le. ty
15, When irusice, sells pursuant v the powers provided h
apply the proceeds of. sale to payment of {1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by rrustee’s attorney, (2) to the
ohligation secured by the truse deed. (3} 0 all persons having recorded liens
subscquent to the interest of the trustec in the trest deed as their interests may
appear in the order of their priority and {4) the surplus, if any, 10 the grantor or 10
hie successor in interest entitled to such surplus.
For any reason permitted by law beneficiary may from time to rime appoint
4 successur oF SHCCesSIIS o any frusted pamed hercin Or 10 any successor frusiee
appointed hereunder.: Upon such appointment, amd withoul conveyvance 10 the
-_miccessor trustee, the latier shall be vested with olt title, powers and duties conferred
upon any frustee hercin named or appointed hereunder. Each such appoiniment and
substitution siall be made by written instnanent execiited by denefeciary, cuntaining
reference 10 this trust deed and its place of record, which, when .n‘(vnlcdju the
~office of the County. Clerk or Recorder (}[ the county or counties which the
property is situaled, shall be conclusive proof of proper appointment of the successor
trustee, RN
17, Trustee accepis
is made a public record a5 provide
party hereto of pending sale under-any
procecding in wihich grantor, beneficiary or frustec
or proceeding is hrought by trustee.

of the debt
i aof any of
he properly
exrent that

connection

affect the

suit for the
of title and
the suit is
erein, trustee shall
ey’s fees

t sender the
if it so
Jor

nsation

reasonble
e conrts,

at-its ow
in’”

this trust, when this deed, duly executed and acknowledged
d by law, Trustee is not obligared 1o polify any
other deed of trust or of any eclion or

ity of any
shall bé a party unless such action

the making
reating any
ized in fee

beneficiary and those claiming under him, that he is lawfully se

.simple of said described real property and has a valid, unencumlpmd titled thereto

NOTE: The Trust Deed Act pravides that the trustee hereunder must
X or.savings and loan association autharized to do business under

‘property of this state, its subsidiaries, affiliates, agen

the |

be ei

ts or branches,

State Bar,
y authorize

a bank, trust company

- . : .
ther an attorney, wh:‘ is an active member of the Oregon n t
3 to insure title 1o rea!

aws of Oregon or the*United States, ‘a title insurance compan
of the United Stxes, or. any.agency thereof.
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