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~ MODIFICATION OF MORTGAGE OR TRUST DEED
THIS AGREEMENT, made and entered into this __29th_gay of ___October 19_88 _ by and between
BATSELL BROS. OIL CO., a partnership;

BATSELL BROTHERS OIL, COMPANY, A Partnershi
BATSELIL_BROTHERS 0TI COMPA

hereinafter called the “’Borrower(s}"* and WESTERN BANK an Oregon banking corporation, hereinafter called the “Bank"’:

N WITNESSETH: On or about the __5th __ day of August 19_85 , the Borrower(s) (or the original
maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the
sum of $_**450,000.00%Fayable in monthly installments with interest at the rate o

WBBR+2% % per annum. For the
purpose of securing the payment of said promissory note, the Borrowerls) (or the original maker(s) if the Borrower is an

assignee of record) did make, execute and deliver to the Bank their certain Mortgage or Trust Deed, hereinafter called a
“Security Instrument” bearing date of _August 5

19, conveying the following described real
property, situate in the County of Klamath State of Oregon to-wit:

See attached legal description which is marked Exhibit "A".

which Security Instrument was duly recorded in the records of said county and state.

There is now due and owing upon the promissory note aforesaid, the principal sum of _Three Hundred Forty
Thousand Eighty Five and 10/100 * % * % % % %

=

¥ % % % & % XDOLLARS ($.*%340,085.10%* )
together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.
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NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereby agres that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in monthly installments of _Five Thousand Nine Hundred Ninety Three and no/l00 % * % %
DOLLARS ($*%%5,993.00%% ) each, __including

interest on the unpaid balance at the rate of{BBR+2}
per annum. The first instaliment shall be and is payable on the 9th day of December 1988 and a
S2 like installment shall be and is payable on the _9th__ day of each month thereafter until the principal and interest are fully
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«  paid, except that the final payment of principal and interest if not sooner paid, shall be due and payable on the __9th _day
of _ November 1989

If any of said instaliments or either principal or interest are not so paid, the entire
balance then owing shall, at the option of the Bank or its successors in interest, become immediately due and payable without
notice. Rate is Western Bavk Base Lending Rate plus 2.5% adjusted daily.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree to

comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and
made a part of this agreement,

IN WITNESS WHEREOF, the Borrowerl(s) have hereunto set their hand(s) and seal(s) and the Bank has caused these
pres'ti*‘nt}s3 ﬁo be e)(()ecutedf)ll:\ its behalf by its duly authorized re

presentative this day and year first hereinabove written.
0., A PARTNERSHIP -
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; WESTERN BANK
- Signature of BorrowerBatsell, Partner :

Q) Bazzed

B Batsell P Tt 7 Klam‘/‘tb- Falls Branch
rr Engture of BorrowerBatsell, Partner
9 % ,/, MDBA BATSELL BROTHERS,OFY By M{Zﬁ/{ ém TS
S&?«i‘fgnéégiﬁ;ﬁ i ,"'DBA BATSELL BI)*OTHEB&R& President and Manager
County;i;;r -ﬂi\la“?athi’f‘?.,{"-. ; SS:

Personéll;;,ébg)eé}'eé{hdh?;ye;:;;'amed Richard R. Batsell and Larry D. Batsell
o DN g e '

and ackr‘:bi/yléagfed;tge,f?ré*gbﬁfg‘instrument to be their voluntary act and deed. Before me:
Knowledgedtpe fereqolng.

« ~~ RETURN TO: Western Bank
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PARCEL, 1 c :
The Southerly 80 feet of Lots 3 ang k, Bloek 65, BUENA VISTA ADDITION to the.
City or Klamath Falls, Oregon; SAVE Anp EXCEPT o strip of one foot jn width
3 sterly eng of i s heretofore conveyeqd by the Klamath
i Oregon, for street Purposes,
> Klamathp County, Oregon.

BUENA visTa ADDITIONAto i lamath Falls,
officia] Plat theregr o 1 the office of the
of Klemath County, Oregon. :

EXCEPTING THEREFROM the rollowing:

Beginning at &" jy i ng the Southwest i %35 thence
North 140,19 feet %" iron pin; thence E
ast 6.7 feet to a %" jron Pin; thene
Pin; thence West €.7)4 feet to a 3" in; t
. of beginning, : S ‘

PARCEL 2

A1 that portion of Iot 70, ENTERFRISE TRACTS, Klamath County, Qregon, describeq
as follows: Beginning-et 8 point in the Southerly line of Sixth Street, at its
i i i h and South 14 e 390.0 feet West of the East 13
+7 feet apg West 17.5 feet to an irop Pipe which ig the True
thence West 109.97 feet to an irep Pipe; thence South 295.3
;i thence on an 11 30" curve o the left g distance of

347.8 feet ¢
Square feet,

1946,




. PARCEL }

A tract of lang situated in the NWZ of the SWE of Section 7, Tovnship 38 South
Range 9 East of the Willamette Meridian, Klamath County, Oregon, described as
follows: . . , . .

Beginning at an iron
Highway, said point being South 89° . : Y boundary
. of said highway and South 11° East along said.boundary 1056.29 feet from the
W ad on 7; thence North 11° 36t West alon

id Highw ce South 78° 24t Yest

? ?

Willamette Meridian, Klamath County, Oregon, saiq point of beginning being the North.
haner of that property described in Deed Volume 291, page 426, Records of Klamath C. B8

thence South 78° 2Lt West 2] feet; thence North 11° 36" West parallel to saiq
Highway 90 feet-: thence North 78° 2,' East 27 feet to the Highway boundary line;~

thence South 11° 361 Eagt along said Highway boundary line to the point of beginning (SR
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