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?hyof October 88 -

UST DEED, mZIeDthis 2

., between

hQ§band and "wife

uo£mKlamatthountym

.DOROTHY...J- WRIGHT

as Beneficiary,

) l;ai‘gains, sells
.Z......Cbunty, Oregon,

Lot 30, Block 1

31ock 1, BELLA VISTA -
plat,thereofiqq

~Tax Acc

ount No

TRACT NO. 1235, r
fileEip the officg of the County Clerk of Klamath County,

and.conveys to trustee
described as:

in trust; with power of sale, the prope}ty

according to. the official

3507 007DD 02100

together with all and singular the ¢ s, heredit

and appurt

now or hereafter appertaining, and the rents,
tion with said real estate.

W ¥awwwwn L R R T R Y P E TS

mge of ;sven date hérawith;payﬁbie to. B;;:;}idaty zg I"er r and made gy ﬁrar_gor, the final payment of principal and
Oote

nof sooner paid, to be due-and payable S P

beyomes due and wpayable, In the event
soid, conveyed, assigned or alienated by the grantor
then, at the beneficiary’s
herein, shall become immediately due and payable,

To protect the security of thx's. trust deed, grgntc;r agrees:

1, To protect,
and repair; to. . X 4
not to commit or permit any waste of said proper
To complete or. restore: promptly a
manner any building or improvement which m
destroyed thereon, and pay when due all ¢
3. To comply with all laws, ordi A
tions and restrictions atlecting said property; if the

beneficiary

cial Code as the beneliciary may require -and to pay for filin,
proper public office or olfices, as well as the cost of all lien
by filing ollicers or searching

beneticinry,

4. To provide and continuously maintain insurance on- the buildings
damage by
and such other harards as the beneliciary may ftom time to time require, in

'{:.I"ana)...‘ written in

now or herealter erected on the sajd premises against loss or

an amount not less than 3Vacan-
i table to the L

b

-with loss payable-to the
Arantor shall Iail -tor any ‘rea.
(\ delives said policies to the beneficia,

tion of any policy. ol insurance n
)tha beneliciary . may - procure the same at grantor's expense,
< collected under any’ lire or other insurance policy may be applied
. ciary upon any indebtedness secured hereby and in such order as
. may determine, or at option of beneliciary the entire amount so

not ‘cure or waive any delault ,or' natice of default hereunder or invalidate
act done pursuant to such notice.
“

taxes, assessments and other charges that may
against _anid property before

any” part -of ‘such' faxes,
charges become past due or

delinquent ‘and promptiy

ments, insurance premiums,
by direct payment or by
make such’ payment, beneliciary. ‘may; "at its option,
and the amount so paid, with interest, at. the rate. set. forth in the note sec
hereby, together with the obligations described in paragraphs 6 and 7 of
trust deed, shall be added to and become a
trust deed, without waiver of any rights arising

erty hereinbelore ‘described, ns"well- as’ the’ grantor, - shall
t they are bound for the payment of the
described, and all such payments shall be

render-all sums secured by this trust deed immediately
constitute a breach of this frust deed. . L ; N K

. To pay all costs, fees and expenses ol this trust’ including the
of title search as well as the

due and payable

lees actually incurred, e -
7. .To -appear .in and - defend any- action
allect the security rights or. powers. of

action or -proceedin,

ustee*may appear, inclu

all costs and

ppeal from any iudgment or

ourt, drantor further agreen fo pay such sum as the

pellate court shall adjudge reasonable as the beneliciary's or frustee’s ators

ney's feen on auch appeal,

It is mutually agrood that:

In the event that any portion or all of said property shall be taken
i d in or ] i beneliciary shall have the

4,
under the right of N
right, it it so elects, to require that all or any portion of the
as compensation for such taking, which are in exce
to pay all reasonable costs,
incurred by grantor in such
applied by'it tirst upon any r
both in_ the trial and 1.
ticiary in such
secured hereby;

and attorney’s
paid or incurred

courts, ily

pensation, promiptly upon beneliciary's request,

liciary, payment of its fees and presentation of

this deed and the
endorsement (in case of full recanveyances, for I,

), without all

issues and profits thereof and all fixtures now or hereafter attached io

FOR THE PURPOSE ' OF SECURING PERFORMANCE of each a
WENTY TWQHTHQUSAND AND NO/100%***%%%

erms o

The date of maturity of the debt secured by this instrument is the date, state
) the within described property,
without first h,

option, all obligations secured by thi:

s, condi-
N f 4 4 30 requests, (o
Jomn in executing such financing statements pursuant to.the Unilorm Commer.

searches made
adencies as may be deemed desirable by ‘the

By P ; e ¥ latter; all
“) policies of insurance shall be delivered to the beneliciary as soon s insured;
if the ny such insurance and (o
tays prior (o the expira.
laced on said buildings,
The .amoun

collected, or
,any part thereof,” may. be released (o’ grantor. Such application or release shall

5. To keep said premises tree Irom construction liens and to pay all
be levied or assessed upon or
assessments and other
deliver receipts’ therefor-
to -beneficiary; should the Rrantor. fail to make Payment of any.taxes, assess-
liens or other charges payable by grantor, either
providing - beneliciary with {unds " with which to’
make . payment “thereol,

part ol the debt secured by this
i from breach of any of the
' covenants hereof and for such pPayments, with interest as aforesaid,: the prop--
e be bound to the
abligation herein
immedialely due and payable with--
out notice, and the nonpayment ‘thereo! shall, at the option of the beneliciary, .-

other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s

or:.proceeding - purporting 10 in
or trustee; and. in_any suit,

expenses, in-

if by bene.
proceedings, and the balance applied upon the indebtedness
anddrantor agrees, at its own expense, to . 1ke such actions
and execute such instruments as shall be necessary in obtaining such com-

. At any time and from time fo time upon written request of bene~
note . for

s and all other rights thereunto belonging or in anywise

or used in connec-

rantor herein contained and payment o
:’:**************f*****

reement of

¢ the
EEEX T £33

according to the terms of a promissory
interest hereof, if

*
Dollars, with interest thereon

nstallment of said note
in is sold, agreed to be
itten consent or approval ¢f the beneficiary,

s instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charfle
thereol; (d} reconvey, without warranty, all or any part of the property. The
Arantee in any Jeconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
e conclusive proo! of the truthiulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5,

10.- Upon any default by grantor hereunder, beneficiary may at any
tin.ve without notice, either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard 1o the adequacy of any security Jor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or- any part thereof, in its OwWn name sue or otherwise callect the rents,
tssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

tire

1. The entering upon and taking possession of said property, the
collection. of such rents, issues and prolits, or the proceeds of hire and other
i licies or comy ion or awards for any taking or damage of the
property, and the application or releane thereo! as alotesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
nursuant fo such notice.

time being of the

the beneficiary may

eby - immediately due and payable, In such an

event the beneliciary at his election may proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement and sale, or may direct the trustee 0 pursue any other right or

remedy, either at Jaw' or in-equity, which the beneliciary may. have. In the event

the beneficiary. elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall execute and cause @ be recorded his written notice of delault

and hiy election to sell the said described real property to satisfy the obligation

secured hereby whereupon the trustee 'shall tix the time and place of sale, give

notice thereof. as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

7 13. After the trustee has commenced foreclosure by
sale, and at any. time prior to 5 days belore the date the tr
sale, the grantor or’ any other person so privil
the default or defaults, It the default consists

d by the trust deed, the default

any

d advertisement and
ure

this

performance required under the
obligation or trust deed. In any case, in addition to curing the deiault or
delaults,” the person ellecting the cure shall pay to the beneticiary all costs
and ' expenses actually - incurred in gnlorcmg the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.
¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
one parcel: or -in ] and shall sell the parcel or parcels at
auction to the. highest bidder lor. cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or Warranty, express or im-
plicaf.’ 71;10 recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

« When trustee sells pursuant 1o the wers provided herein, trustee
shall apply the proceads of anfv 10 payment nfm(l) the expenses of »ale, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
attorney, (2) to the obligation srcured by the trust deed, (3) to all persons
having recorded liony subsequent to the interest of the trustee in the trast
deed ax thelr interests may appear in the order of their peiotity and (4) the
.urp{m, it any, to the grantor or io his ruecessor in interest entitled to such
surplus.

and

‘cost

ding

ap-

16. Beneficiary may from
sors to any ftrustee na
under. Upon such appointment,
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the counlty or counties in
which the property is sitoated. shall b conciusive proof of proper appointment
of the successor trustes.
R 7. Trustee accepts this truse when this deed, duly execufed and
acknowledded is made s public record as provided by law. Trustee is not
blig.

and
fees,

person for the payment of the indebtedness,

the liability of any
making of any map or plat of said property;

(a) consent to the

trustee may
(b) join in

d to notify any party hereto of pending sale under any other deed of
trust or-of any action or proceeding in w}m:l'r Arantor, Leneliciary or trustee
shall be a party ‘unless such action or proceeding is brought by trastee,

NOTE: ' The ‘Trust' Deed  Act - provides ihot the’ tistec . hereunder mustbe" either
or savings and loan iati horized 10 do busi
property of this stote, its subsidiories, affiliates,

under the lows of
agents or bronches, the United

‘an attorney; ‘who' is on ‘active member of the Oregon State Bar, o bank, trust: company
Oregon or the United States o title insurence compony authorized 1o Insure fitle to real

States or any agency lhetco(, Of on esirow agent licensed under ORS $96.505 to 695.585,




This deed applié§ to,

personal representatives,
secured hereby, whether

fnures to the benelit ot and bi,

nine and the neuter,

benoficiary MUST comply . with the. A¢t and Recul 3 ki
dist(osures; for this purpose:use §

y. g req
tevens-Ness Form No, 1319, or equivalent,

Staple

¥ compliance with the Agf Is not roq@:irad, disregard this notice.

{1 the signer of the abave 'gny‘nm;-plm:

STATE OF CALIFORNI) A Lo
©  COUNTY.Q _ﬁné‘ n\()/p £ 8
* On C‘)r%fne )i ?— 4 /98’ before me
the Mefgigned,_a Notary Pubilic in gnd fO( Tald County and
State, personaily appeare tCNe 1\ g

fes

L Qe personally known to me to be the
person whose name is subscribed to the within instrument as
a witnessthereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who
being by me duly,swor , deposes and says: That ____

i)’g] :y{‘ Jy(‘se L.Q Vo . resides a :
4Y<ip rukic ¥z S halvay, Da. :

t s gresent 1_nd s%vﬁ‘)r\é’}(_%_
(TR TS e
personally known to

to be the person described
In, and whose name is subscribed to the-witkin_and annexed
instrumen

Witness

-

Signature

ey, yvithoug warranty,
R AR ¥ S

neremihﬁbg??h‘e?w:iﬁ said frast deéd) and o, recoiu{
Wt e hudag cladfy e [T L A )
estate now held by.yoi 1y

nder the same. Mail reconvéyance and dodimients to

Do not lose or dastroy this Teust Deed OR THi
e . r i .

e i E R
B ¥i

SR N P A R RS

s of the loan represented by.the above
Ior.;,’rantor's'personal. tamily or. household purposes (see Imp
b, Ior‘gn organization, or (even if drantor is a natyral person) are for bus;

nds all parties hereto,

R [ Or not named as a beneticiary herein, In construing this
dender includes the fem; and the singular number includes. the

S vWHEREOF, said grantor has hereunto set his

E NOTE which It secures, Both must be delivered to the trustes for

siness or commercial purposes.

their heirs, legatees, devisees, administrafors, executors,
the holder and owner, including Pledgee, of the contract
deed and whenever the context so requires, the masculine
plural,

han,
e

WTC WOR ITLE COMDANY

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
JEANNE N@"':m‘a
y Public—Cati
L08 ANGELES GOUNTY

My Comm. Exp. Aug. 1&'\1?3,

id, trust deed

e o .;._._v_;,a.f_a,..»
the parties designa(ed by the terms of sa, L T

yents will bs made.

 TRUST DEED

STEVENSINKSS ‘LAW Pub:

R
N

SPACE RESERVED
FOR
RECORDER'S UsE

.~ Beneliciary -

‘AFTER RECORDING RETURN TO

MTC

... STATE OF OREGON, )

: Coyﬁty of ... ..
ment
was received for record on the 28th..day
of . Oct.

L ,19.89,,
at 123220 o'clock ..PM ., and recorded -
in book/reel/volume No, .M88......... on
page .. 1828Q....... or as'fee/tile /instru-
ment/microfilm/reception No. 93239,
Record of Mortgages of said County. -

Witness my hand and seal of

1" County affixed. :

.~ Evelyn Biehn, County Clerk ...

NAME TITLE

407 ,M?in,,,sti'reet : A R
r==Klamdth_Ealls, OR__97601/l Fee $13.00

By@.‘aa«%ﬁrm&awﬂq{bo}:uty I




