T () Declare:the: unpaid: of, th : immediately;dueand payahle;: .
‘<withbutwfurther:noticenorfcdemand ich ;herebyrpisz(expressly”*waived;by
;Granton);zwheteupdﬁwtheAsame'shall become - immediately :due and payable. e

(b) Commenceké court’aétioébfbr gfeééﬁ ofhéi f éﬁfofce tﬁéSNoée,uthis Trﬁst

Deed or any of the other'ég:ggméﬁ€575é¢giiﬂg%théﬁNppe
. (c) Exercise any one or more ofithesrights granted Beneficiary under Article
VI of this Trust Deed. .. . : ~

! i:(d)@,ﬁEnter,uponrnthe}Propertys;andmtgkef«possessiqn,of,-all-bqoks,qrecords)and
iaccountéArelating“thereto.ﬁ T IIR ST S i ; - o .
i f(e)'%Either“in-person,sby“,agentror‘:court appointed:-receiver, enter: -upon:and
:take possession ‘and control of the'~Property;ﬁop‘wany<partqthereof, and collect. the
:income;wrents,~issue51and profitsithereof,uwithout::egard to the sufficiency of - the
Property or any other security, and without the showing of insolvency on the part of
Grantor, or fraud or mismanagement by [ Grantor, and without the necessity of filing
any judicial or other proceeding for;appointméntﬂof a receiver. -

(f) Hold, lease, operate or otherwise use or permit the use of the Property,
or anyaportioﬁ.thefeofgrinwxsuchi—manner,;;forw;suchugtime and upon ~such terms as
Beneficiary may deem to be in its best interest (making such repairs, alterations,
additions -and jimprovements thereto, from time to time, as Beneficiary shall deem
necessary: orw'desirable)sﬁandcacoliect1_andzreta;n;all earnings, rentals, profits.or
other amounts payable in connection therewith. !

"

RS S SR ey omps BRRIERL G JUSnan el e T i e e e .
(g) Foreclose this Trust Deed by judicial ction and have the Property, in
Mhole’orrinspartyxsoldiunde:;the;judgementwprAdecreg;ofwthe court.

(h) Cause the Trustee to issue and deliver a written notice of default and
jelection to:sell ﬁhequbpertyyrand~p:oceedgwith:theffoneclosure of this Trust Deed by
fthe'advertisementﬂand,salegptoéedure’established or permitted by the Oregon:statutes.

(1) Exercise any other remedy now or hereafter existing in equity, at law, by
-virtue of statute fthegcommon;1aw,xqr¢otherwise.

-7:03 In;CASe:Benefiqiary.shall;have,proceeded?to{enfqrce any -right under the Note,
this Trust Deed or any other agreement or instrument evidencing, securing or relating
;tOftheizNote‘or:;1ndebtedne557hndyﬁsuch;proceedings . shall have beenldiscontinued or
-abandoned for any.reason;wAthen:in every such:.case Grantor and Beneficiary,shall,be
.restored»to»their‘formergpositions-and the:right; remedies and powers;ovaeneficiary
:ghall icontinue as if noisuch proceedingsrhad~beenataken. o ‘

u7€04*lInethe?eventheneficia yf(a)zgrants}anrextension»of.time on-any -payments of the
Note oriinttherIndebtedness,'(b) takes other-or.additional _security for. the payment
thereof, or (c) waives or fails to exercise any right granted herein, said act or
'omission;shallfnot:rélease;Grantor;ﬂsubsequent;purchasers of .the. Property: covered by
this Trust Deed or any part ‘thereof; ‘or ;any Guarantors. Co : :

531

-2 ARTICLE ‘VIIT
werir o "FORRCLOSURE -+

8.01 - In“any ‘judicialiaction‘ orfnonjudicialz‘advertisement and sale-proceedings to
foreélbseAthisriTrust“*Deed,ﬁsthere_ shall :be allowed and included -as additional
indebtedness ‘in the*dectee}of»sélezall?expenditures’and expenses which:may be paid or
jricurred by or-on behalf ‘of Beneficiary,™ ot ‘holders of: the Note, - for reasonable
ttuStee‘s'Afees?*and‘“attéfneys"ifeesr*atu the trial and on any appeal (including an
astimated ‘amount fo nfdtééméht’dfdtheéfdreclosure;decree), court costs,‘appraiser's
feed ;" outlays sk g ddéﬁméﬁfafyﬁﬂ'aﬁdiﬂexpert‘?%evidence, _.stenographer's: -chargesy
publication costs and’costs}oprrocuring'titleireports and title insurance policies
and searches of ‘the ‘ycC f£inancing statement'records‘(which fees, charges and costs
may bé‘estimated'aS“to/items‘to be expended after -entry of- the foreclosure.decree),
and ‘all other expensésf'aS’BenefIciaty -or holders of the Note may :deem reasonably
ﬁéééésaryfto‘ﬁtoéeéﬁﬁe‘SﬁCh suit or nonjudicial proceeding or to evidence to-bidders
at any sale which may be had pursuant thereto the true condition of the title to or
thé"VAldé“bfﬁthe*Pfoﬁérty? tures "and - expenses of the nature ~in this
sg‘tibn‘&éntibned““éﬁifr-‘ come’ §0- ia iona ebtedness secured. hereby :and
<hall be immediately du rid ‘payable‘with iinterest’ ‘thereon at the’rate -in;effect
Gnder the ''Note “when’'pa ‘ot “incurred by ' Beneficiary or- holders of < the Note.: :In
éd¢iﬁf6ﬂ556i foreclosur sceedings; *tﬁé’aﬁdve"?ptovisionS'of this:paragraph:shall
dpply to (&)+any proceeding ito which Beneficiary or ‘the holders of the Note“shall be |
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a'party; |either aS”pldiﬁﬁiff; elaimant or ‘defendant;i by reason of this Trust:Deed or
‘any iﬁdébfédnééE’bi”bbligﬁtibﬁWhéféby seciired;" (b)"preparations for the commencement
‘SfVanyf“nodjhdidiéf?pfdééédihgéf?%i1SGit?forEfor901OSuieﬁhereoflafterfaccrualxof such
¥ight o Foreclosure whether E%ﬁbtw9acthallyUébmméhcedﬁ;?off(c) preparation: for: the
Yefense of | or investigation’‘'of aﬂyFth%eateﬁéd“éﬁit,fblaim‘or“proceeding which might
wffect ‘the Property or the éébﬁrity?hétebf;*whéther*brfhbt actually commenced. o

'8.02 " Upon- or at any’ time after the filing of a judicial action . to foreclose this
Trust Deed “or ‘the* Filing’ of ""a'notice of default” and: election to sell pursuant to a
nonjudicial foreclosure of this Trust" Deed * by advertisement and sale, -any court
VhaVihg‘jurisdictionf over the’'Property may'appoint’a’receiverkof the Property. Such
‘appointment may be made without notice, without regard to the: solvency or insolvency
atthe ‘time’of applicatibnffdrfSUCh‘receiver-of the person or:persons, if any,; liable
ﬁfdinhéEpaymeﬁtfof'théfNOtéﬁaﬁdiotheﬁ“sumsisecured:herebynahdv.without'regard4,to;the
‘then value of?the~Propetty}fand;themBeneficiary hereunder may:be placed in possession
of ‘the ‘Property.’ . The’ receiver i shall:have. power:to collect the ‘rents; issues. and
profitsi'of = the Property - during the: : pendency. of- such foreclosure - suit, as well as
duringﬂanyTfurtherwtimes*whén Beneficiary, its successors:or assigns, except-for the
‘intervention’ of i'such’ receiver, wouldﬁben‘entitled:to,collect such. rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for
the protection, possession, control, managemeént and operation of the Property during
the whole of said period. The court from time to time may authorize the receiver to
apply the net income in his handsiin “payment in whole or in part of the Note and
other sums secured hereby, or in payment of any tax, special assessment or other lien
which.mayA.be*or'becomefsuperior-tofthe‘lien hereof: or- superior to a decree foreclos-
ing“thiS>TrustiDeed,vprcvided<such‘application i's:made:prior: to foreclosure sale. .

8:03 ¢ Inthe:event:that:this @rust'Deedxis:foreclosed;as a mortgage or in , any other
manner permittedu:byﬁlaw;pandithe:;property:soldvat-a foreclosure sale, the purchaser
may, during any redemption period allowed, make such repairs or alterations on said
propertyas! may be reasonably necessary:fqr;the;propep;operation, care, preservation,
protection and’insuring. thereofior - Any: sums”sqxfpaid;together with- interest. thereon.
from:the: time of i such: expenditure: at.the highest:lawful rate shall be added to and
becomes a :part of thegamountﬁrequi;edatq;be;paidwfor;redemptionLfrom:such,sale. R

8.04;  The:proceeds of;any sale; of:nallncorugany: portion. of _the ;. Property . and the
earnings of any holding, leasing, operating or other use of the Property shall be
applied»by.Beneficiary;intthe:fpllowing;order:;w

(a) first, to the payment of unpaid taxes and insurance premiums, and the
costs -and : expenses-of -+taking: possession:: of:the Property. and of holding,. operating,
managing; using,zleasing;«repairing;=improving and:selling; the same;: S e

i [T A B e SR ¢ A B P A T . ; . P
(b) second, to the ‘payment of ~Beneficiary's attorneys' fees and other
fqreclosuretéxpenses>allowed;Beneficiary+under:thiSvTrust;Deed;
Y . . o T e ey . R .

ERCEEERSIEE R L

(c} >third; to the paymén£ of‘aécruéd:5hd‘ﬁnpaid‘interesf on theAtheﬁ
e (d) -fourth, ‘ ymes
indebtedness;: i3

lance; of ..the; Note .and any other

(e).: any surpl péidftoqthe;partiés;entitled to receive it;: :

L NI S Losh o i,
ARTICLE IX
INSPECTION
9}01v':Grantor"covenantsz,an&;;agreesuitha£~i;Benéficiéry, and its ,agents,_and
representatives, and: ‘persons authorized - by. Beneficiary ..shall have the right at-any
time, upon neasonable»notice‘td'Grantoryuto énterfuponpthe'Property and -may. make such;
inspections and take such - photographs of the Property as Beneficiary may deem
necessary or;desirable;sat a reasonable hour, and - that any such inspections and
photographingrshallﬂ:be solelyxfor;the'henefit"of.Beneficiary.and shall not be relied-
upon by Grantor for any purpose.

v o - ARTICLE-X.:

O T CONTESTING LIENS AND IMPOSITIONS

[URIASFISS RV FREEESE FEAN 00 i S S A i RGOS ORI SIS SN = . . :
10.1 Grantor, at its . expense, may contest, after prior written notice  to
Beneficiary, by appropriate legal: proceedings conducted. inigood'faith and with due
diligence,:the amount:or:: validity or:- application. in- whole -or in part, -of any
Impositions desc;ibedgin;SectignVB@OZy;any license. fees or;similar charges, or. . any-

>
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construction lien filed against the ropert or shall first
make all contested Payments, under protest such proceedings
Shdall suspend th collection i any part thereof
or”interestithefein”' ' “time-in“any.danger of hai. : »-forfeited;: lostior
interfeted withj:: “(e) “Grantor shall  haye ished » if any,” as'may
be”reqnifed3infthé“fpfoceedings:or*vieasonéblyfrequested«by Beneficiary. Prbvided;
hoWeVéf,“Benefiéiary?may,“atfits 501e2discretion,irequire Grantor to bondagainst’ the
cdnstructianIien;under ORS §§87.076~.088: ERTI : ‘ : T s

such'assignment,’ such’assignee. sh
and‘options'ofLBeneficiaryrherein
contained, and,Beneficiaryxshallﬁt
hereunder. UL GTE o B Brosoadgrs

i

o 1+tot :and maintain. - for - the benefit of

- of vthis ¢Trust Deed . and until the same is-fully

released,:a:apolicy or.policies-of i i i “the buildings,

Structures and improvementg Now existing or hereaft roperty against
loss:ot:damagewbwaire,-1ightning;'windstorm, hail » civil commotion,
aircraft,fvehicles; asmoke,‘ande;su " - i i ,and,contingencies as
Beneficiaryjmayfdesignate;:" ling .- < limi broad: form boiler and

contain a clause or
he proceeds
nce'shall provide that it may not be cancelled
or materially :modifi }thirty,4630)rsdays prior’ written notice: to
Beneficiary;vr romptly :pay  whe any premiums on any policy or
policies of ingy i i er to Beneficiary renewals of
such policy'forspoliciesj‘atilea i L15) ¢ i to ‘the expiration dates
thereof; the said policiesiand r ; .by ‘the issuing company or
agent,.; : pon: Grantor's {failure: : : : ements of this:
Beneficiaryﬂmay,*in;its discretion,
the premiums=“due:Atherefore;
immediatelyfdue‘and?payable ‘by;
effect‘underwhthefNoteY
Trust: Deed, .

Secured . hereby.
instituted by Beneficiary,
policy br‘policies‘ofiinsuranCEf

e term of this Trust Deed

death or Property damage
iSedfpremiéé;isnchf e to afford'protectibn to

; "ot?1é§§“than“tﬁe’fbllowingiﬂi$ ‘re

of#hﬁisinglefper§dnf*énﬂkf ‘the imit: of Tge

occurrence, and to the limit of not less | }

damage per Occurrence; flood insurance; :iftiapplicable;

insurance in such amounts ang in such‘“fprmwuas, Beneficiary

‘co~insured and shall

ollect’ all'ijn and “apply the

g{fiihe"%ff‘co's;‘ts“io‘f““colléétfon - to " ‘payment ‘of the Note. Jf
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2and restoration;
deem ‘prudent, “i
Soem prudent:, -

eneficiary may
1y“'repair and

Cai

" ARTICLE XTIT " -

I e

1 MISCRLLANFEOUS

Ry e R R ; :

‘13:01"EaChisepéfété’fightfand’réhedy“g;ahtedﬂto‘Beneficiary'under the provisions ‘and

icovehéhfé‘ihfthisﬁTrusf“Déédﬁfthe“thé”éhd‘bthéffagtéeméhCS" and’ instruments securing

df’aﬁy'péft“therédf;“shall¢be*Sébératel'distinct and cumulative‘and-hoﬁé of

‘them 'shall' be 'ip éiclﬁ§ioh‘6ffthe dthérsz L'No act’ of Béneficiary'to’~exefcise‘any one

ght§fot§femédiés”Shall3be’CthtrUed as an election to Proceed'to the
exclusion of the later

exercise of any other i remedy, anything herein or
iotherwisefto]thé*cdntréry5ﬁotWithStanding’ S . P Twihe
AN MELTRIE A g gy I3

13.02 " Tine' s of the

13;03:»Any'part-of the Propert
’the'lien,(‘Securityﬁinterest o
security~ihterestﬁaﬁd’bther ri]
any other~Vsecurity.taken:éfor
‘of“additional’Security;~
‘secured hereby:: or any: partithereof,
interest ‘and other rights:

granted:hereby,?
guarantor or sure

13.04 . A vaiver -j

efulliforce;uand-effects“u:
writing and&signedpbymBen ici

'

o

T PO,

j13;053‘No4change;raméndment;;modiflcatipn;

cancellation:or

discharge'hereof; “or any
part-hereof;: . shal]l beﬁsyalid%unless¢‘inwwriting;~andtsigned by the parties hereto or
their respective?successorSﬁand;ésSigns."'w" I TS R g o ; ST

SR R L PLF I O S A sl EEER BRI S K
13;06.,Allénotices;4u : [
Party:- hereto:: to- writing. A1l notices;:demandsxand
N certified mail,
: the address set f
the party shall
herein required.

13;075JIf'any action or proceeding shall pe instituted to evict Grantor
Possession of- the?Property?%orfanysapaft*thereof; or-for:any othe
the Property or this:\TrUSt~Deed; or if: any notice relating to
default-isigserved on:Grantor, 'Grantor willwimmediately; u
. Grantor,deliver to Beneficiary a true copy

. orfﬁleadingsfhowever:desi nated.: oo o

or recover
r purpose ;affecting
a4 proceeding: :or g

pon . service:thereof on:

or: by ~
‘of+each notice, petition, or :

other .paper

I T R T I R A RO S CRoUTE Liani ¥ S
13.08 In the event @ portion of the B:qurtyAis released from the lien of this Trust

" Deed by Beneficiary, or added toitﬁiS?TfuéimDééﬁ’B}fCiEntor, the "Property" ag herein
defined shall refer only to that portion from time to time subject to the lien of
this Trust Deed. - RN

13:09:Bach:and all of: the covenants ' :and obligations
binding‘uponwfand*inure»’toitheﬁ benefitfof%?the‘parﬁies
otherWise>specif1ca11y‘providéd,“ ‘Tespective‘succe
all-“timeg ‘nevérthéless’ to*
respect‘tofthe“transfer of Gra
Deed. "l o DTy

of this Trust Deed shal}l be
“hereto, and except as‘herein
ors and assigns,

hE
-




~+13.10 If one ‘or more he provisions of this rust Deed shall be invalid, illegal
“or unenforceable in any " respect, such provision shall "be deemed to be severed
fromthis Trust Deed and the validity, legality and enforceability of the remaining
provisions contained herein, shall not in any way be affected or impaired thereby.
Without limiting - the generality of the foregoing, any provision herein, or in the
Note or other agreement or instrument securing. the Note to the contrary
notwithstanding, Beneficiary shall in no event be entitled to receive or collect, nor
shall or may amounts received hereunder be credited, so that Beneficiary shall be
paid, as -interest, a sum greater than the maximim amount permitted by law. If any
construction of this Trust Deed or the Note or other agreement or instrument securing
the Note indicates a different right given to Beneficiary to ask for, demand or

receive any larger sum as interest this clause shall errride and control, and proper
adjustment shall automatically be made accordingly. -

rustee appointed hereunder. Upon. such

successor Trustee, the latter shall be
vested with all title, powers and duties conferred upon any Trustee herein named or

- appointed hereunder. . Each such;appointment-and?substitution shall be made by written
<K instrument executed by Beneficiary, cohtaining reference to this Trust Deed and its
place of record, and when recorded in the office of the County Clerk or Recorder of
the county or counties in which the Property is situated, . shall be conclusive proof
of proper appointment of the Successor Trustee. :

13.12 ' Trustee accepts  this trust when this .Trust "Deed, duly executed and
o~ acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify and party hereto of any pending sale under any other Trust Deed or of any

action or proceeding in which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
A THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
: AEBRQBRIATE:QIIY OR COUNTY PLANNING DEPARTHENTjTO@VERIFY;APPROVED'USES. Lo

IN WITNESS WHEREOF, Grantor has executed tﬂisQTihst“ ﬁéedﬁﬁnlgfhe:day“ and year first
above written.
Cofﬁ&faté'df Parthershiﬁxbraﬁtof

HERECIRIE S N S 83 1 S S TRNTI T R r s
I e IS RPN O£ £ o

S ; Ee RQégﬁjﬂL,Svhoo]er
By;.,*irr T NI . .
Titl
N Yt B gy
1

léhervl Ahn Schooler

NI Title

v

STATE OF OREGON o)
CHGLVETVE My )ss
County of..... . )
',“-"-‘,D"‘ gr ""a,,’.’ ' o ) ’ M.J ‘
_;“v&ﬁms'fbreéqfngrinstrument was acknowledged before me this : L ay of

CTunE Qs
iSchooler 7Y
Fui g LG
(NOTARTAL..SEAL). O

IsC2icE:

— > 1987 by 'Roger(w. /4
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éTATE OF OREGON

County of

Notar§Pul

- My Commis

Z’i c for Oregon
ion Expires:

(NOTARIAL SEAL)

! ; T LT T T
".fu‘ RUSREENGEEY R ¥

STATE OF OREGON

1County of

The foregomg mstrument -was acknowledged before me this
e by :
partner (or agent), on behalf of the partnership. T

Notary Public for Oregon
(NOTARIAL SEAL) My Commission Expires:

:STATE"OF OREGON """

County of

The foregoing instrument Has acknowledged before me: this
g fens s 19 DY L irersae b iraenss
as attorney 1n-fact on behalf of Y i

' ?"Notafy Public for Oregon
;My; Commission Expires: ...

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request: of ‘ Mountaln Title CqmpanvA : the

23rd day

of — ‘June A.D., 19 87 at 2:43 - oclock P M., and duly recorded in Vol. _Mg87~ -~

- " : of >~ - Mortgages ... ‘on.Page ]0816 :
s | ?{DEXE D Evelyn Bie \/ un;y CI(M ﬁ
[5g
FEE $57.00 ¥ it By ’ /‘g’ o LA

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for regord at request of k Mountain Title Co. the 28th d
f t. N N B \-E
o c l9 88 12:23 oclock __¥'+ M., and duly recorded in Vol. M88 Y

S rof Mortgages on pa e 18283 '
e 57300 ] Evelyn Biehn _ County Clerk

By _QQAIAJ ot mJJJI/-'A[Mp
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