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THIS TRUST DEED, made this ... 240 4 October .

& AR TN B N CRETE,  HiSEaRd S i re
HOUNTATN 'FTILE COMBANY "OF KGAATH COUNTY

, as_Trustee, and

KENNETHAE.AﬁAhD:&iﬁARY E.<WARD, "husband and wite or survivor

as Beneficiary, e

: ; WITNESSETH: | SO
h_gqcaply granfé,“_l;a;géins, sells and conveys to trustee in. trust, with power of sale, the ppopefty
et il County, Oregon, described . as: ) B

Government. Lot 1 and '8 in. Section 5, Township 40 South, Range 11 East of -the Willamette
‘County, Oregon. e T S

Meridian, Klamath :

Tax Account No. 401100000 00300- -

together with all and singular the ¢ s, heredi and appurtenances an
now or herealter appertaining, and the rents, issues and profits thereof and all fixt
tion with said real estate.

FOR THE PURPOSE -OF SECURING PERFORMANCE of ‘each” agreement of grantor herein contained and payment of the
s NINETY FIVE THOUSAND AND NO/100

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec.

$95’000' 00/ . [N e eeeseaen et enee e oeeneine TDi;llarg,'with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by graritor, "the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable per.terms.of.note., 19 .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective - of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . . .

. To protect, preserve and maintain said property ‘ingood condition granting any casement or creating any Jestriction thereon; (¢) join in any
and repair; not to remove or demolish any . building or. improvement thereon; . _Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit an waste of said property. N theréof; (d) réconvey, without warranty, all or any part of the property. The

2.-To complete "or - 'restore - prorr and good and workmanlike | . frantee in_any. reconveyance may be descnb.ed as the “person or persons
manner. any building or improvement_ w'hl'ChhmaLbr‘conslructed, damaged or legaily entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon; and pay when dueiall costs incurred. therefor, " " e conclusive prool of the truthtulness thereof. Trustee's fees for any of the

3. To' comply: with all:laws,; ordinances; ; regulations, ‘covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restriclions allecting*said property it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in e ing ‘such” ki ing ‘statements pursuantfo the Uniform .Commer- fime without notice, either in person, by adent or by a receiver to be ap-
cial Code as the"benéticiary may, require :and .to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public-ollice or ollices, as well as'the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thezeol, in its own name sue or otherwise collect the rents,
beneliciary. - . R . . issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain_insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or - herealter ‘erected on the said premises against loss or damage by lite  ney’s lees upon any indebtedness sccured hereby, and in such order as bene.
and such other hazards as the beneliciary méilmm time to time require, in  liciary may determine.

an ‘amount not less than' §........... A e WEillen in 11. The entering upon and taking possession of said property, the
companies "acceptable to the bene iciary, wilh loss able to the latter; all . collection of such rents, issues and profits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneliciary as 300n as inured; insurance policies or compensation or awards for any taking or damage of the
H such insurance and to ' property, and the application or release thereol as aloresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act dore

. p pursuant to such notice.

may procure the same - at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
¢ any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect 10 such payment and/or perlormarce, the beneficiary may
may, determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall L0 the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any rlvl.'nult_or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustes 1o foreclose this trust deed by
act done pursunnt to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree fron: construction liens and to pay alt remedy, either at law of in equily, which the bencticiary may have, In the event
taxes, assessments and Other chatges that may be levied or asyessed upon or the beneticiary elects to foreciose by advertisement and sale, the beneliciary or
against’ said property belore any part of ‘such taxes, gssessments and other )0 trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly ' deliver: receipts therelor o Tl election to sell the said described real property to satisly the obligation
to beneliciary; . should the grantor fail -to make payment.of ‘any taxes, assesk- . ocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable .by drantor, either notice thereof as then required by law and proceed to foreclose this trust deed

by direct payment or by _ providing “beneficiary  with funds with ‘which to in the manner provided in ORS 86.735 10 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisernent and
and :the amount ;so_paid, with interest at the.rate set forth in the note secured. sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
frust deed, shall be added fo and become a part of the debt secured by this g default or detaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach o{ any of the sums secured by the frust deed, the default may be cured by paying the
covenants, hercof and for such payments, with interest as aforesaid,: the prop- entire amount due at the time of the cure other than such portion as would
crty hereinbelore duscribed, as well as ‘the grantor, shall be bound 1o the not then be due had no delault occurred. Any other default (hat i capable of
same extent that they are bound for the payment of the obligation herein beind cured may be cured by tendering the performance required under the
described, and all such’payments shall be immediately ‘due and payable with-" obligation or_trust deed. In any case, in addition to curing the default or

out notice, and-the nonpayment thereol shall, at the option ol the beneliciary,

3 H H ults, the person ellecting the cure shall ay to the beneficiary all costa
render all suma secured by -this trust deed :immediately . due and payable and g:g' et’pem:s ';ctuall g incun#rd in enforcing lrf’ie obligation of the ’tmsr deed
constitute a breach ol this trust deed, L Lol . together with trustec’s and attorney's fees not exceeding the amounts provided

6.. To pay ‘all costs, fees and expenses of this trust’ including the cost by law. K
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in.enforcing this obligation-and trustee 5. and. attorney 3::7:place: designated -in the notice of sale or the time to which said sale may
fees actually incurred. ' -7 i T ey e .. 'be ‘postponed as provided by law. The trustee may sell said property either
- “To “nppear in and defend any. action. or procecding purportingd 0. “in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of lgqnehcmry, or trustee; and in iy suit, - auction to: the highest ‘bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or frustee may appear, includind *  shall deliver fo the purchaser its deed in form as required by law conveying
, but without any covenant or warranty, express or im-

any suit for the loreclosure of this deed, to pay all costs and expenses, in- the erty so sold,
plied. The recitals in the deed of any matters of fact shall be conclusive prchf

cluding evidence of title and the beneliciary's or trustec's attorney's Ices; the
amount of attorney’s lees mentioned in this paragraph 7 in oll cases shall be - of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale, .
decree of the trial court, grantor further agrees to pay such sum as_the ap- 15, When trustee sells pursuant to the powers provided herein, frusfre
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- shall apply the proceeds of sals to payment ol (1) !ge expenses of sale, in-
ney's feex on auch appeal, cluding the compensation of the trustee and a reasonable charge by frusteas
It is mutually agreod thats attorney, ¢2) to the oblidation securad by the trust deed, (3) 20 all persons
Ay agre S . having recorded  liens subssquent (o the inferest wf A rrinmfes in the trust

8 In the event that any partion o all of said propecty shall be raken . oo as their interexts may appear in the orider ol theer peiveity amd (4) the
undder the right ol eminent domain or condemnation, beneliciary shall have the surplus, il any, 0 the frantor or o his SUNENOL i dntecest entitled to such
right, i it so elects, to require that all or any portion ol the monies payablo sueplus.
as compensation lor such taking, which are in excess ol the amount required 18, Beneliciary may hom time to time APPAING A MUCCESSOr OF SUCCES-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or 5013 10 any frustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and undee. - Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and ppell caurts, ily. paid or incurred by bene~ upon any trustee herein named or appointed hereunder, Each such appointment
liciary in such proceadings, and the balance applied Upon the indebtedness  and substitution shall be made by written instrument executed by beneliciary,
secured. hereby; and . grantor' agrees, at ity own-expense, o 'take ‘such ‘actions ‘which,) when" recorded in the mortgagde records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee,

. At any time and from time to f{ime upon” writlen request ol bene- I17. Trustee accepts this trust when this deed, duly executed and
liciary, paymenf of its fees and presentation ol this deed and the nole for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor lation), without aflecting obligated fto notity any party hereto of pending sale under any othrr deed of
the liability ol any. person los the payment of the indebtedness, trustee may frust or of any action or proceeding in whiclh Arantor, beneliciary or trustee
(a) consent to the making of any map or_plat_of said property; (b) join in _shall be & pariy. unless such action or proceeding is Lrought by teustes,

NOTE:  The:Trust Deed Att provides- that the' trustee’ hereUnder muost be elther’on ottorney; “Who' is an:‘active’ member of fho Oregon State Bar, a bonk, frust company
or savings and loon association authorized to do business under the laws of Oregon or the United States, a title insurance compony outherized to Insure title 10 real
property of this state, its subsidiaries, oftilites, cgents or branches, the United Stales or ony agency thereof, or an’ escrow ogent licensed under ORS 696,505 10, 696,585,




he' grantor c th the ‘bene ry and those 'cIaxmmg under hrm, that he is 1

,fu,lly sexzéd in fee sx}npl‘ of saxd escnb d real proper a'vade unencumbered t:tle thereto

a;ndivth.;:’«'ty'\ne' 11 ivué,rr:o t‘éndjf; }éévéi"défen ‘t‘ntye_fs‘;;néf‘aééins all, péiéons_'whomﬁ?og;'ei;’

The 4rantor warrants that the proceeds of the Ioan represented by the bove Heéorxl;ed note and this trust deed are:
(a)* primarily for, grantor s personal family or househald purposes ( see Important Notice below),
) PR Y U,ADQ OERKRY 2_’."'0 R

This deed applies to, inures {o the benelzt of and bmds all partuss hereto, their heirs,-legatees, devisees, administrators, executors,
personal representatives, successors and. assigns.. The term beneliciary shall mean the: holder and owner, including pIedgee, of the contract
secured -hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter,’and the smgular number mcludes the plural.

IN WI TNESS WHEREOF ‘said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ou', whi:hovor wuvrunly {a) or (b) is ‘ " ?
not applicable; if warranty [a) is & plicable and the beneficlary is a creditor .
as such word is defined in the Truth=in-Lending Act and Regulation Z, the
boncﬁciary MUST :omply with the Act and Regulation by. making nquhod
disclosures; for this purpose use Stevens-Ness Form No. 1319, or cq\nvcl-n'. L e e

1€ compllun:e with lha Actis nol requued d:sregnrd Ihh noh:e. N o @ 2.

(lf the signer, of lha above is.a :orpurailon, . :‘
use the form of ackno! cdgtmenl epponn ).

P .
~Patricia k. Negrete
- STATE OF ORE'GON,‘

Counfy m‘

7';Voiary Publq'c (or Oregon

My commission expires:

7 REQUEST FO! FULL IECONVEYANCE
;- To be used enly when ebllanllom have-besn pnld

TO;' . . RIAIE . SRR AALIIRAN “ Trusreo ’
The undersigned is the Iegal owner and hoIder ol alI i debtedness secured'by ‘the Ioregomg trust deed. All sums secured by said
: trust deed’ have been fully paid and satistied. You hereby are dtrected on payment to you of any sums ‘owing fo you under the terms. of
“trustidaed’ “or-pursuant-to" -statute; to- -cancel -all-evidences: of - ‘indébtedness secured by ‘said trust deed (which are delivered to you
- herewith fogetber ith amd trust deed) und to «reconvey, w:thout warranty,..to. the. parties. desxgnated by the terms of saxd trust deed the
, estate now eld by:you 'under the same. Mail reconveyance “and documanfs to 1}

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both ynuli be delivered to the trustee for cancellation before reconveyance will bs made,

¥ (FORM NG/ 881y : : A S County of
BTEVENS-NESS LAW ?ul co. "‘ORTLAND 0!(.1_ E ) i 2 I Certlfy fhat the W'Ithlﬂ ,nstmment
i " was recexved for record on the .28th day
Kenaeth -Es.& Mary E. Hard.:

- T | S R R ‘ 19.88.,
Wmﬁm‘,%dg‘ﬂ O F S T 9. gelock ..B.M., and recorded

Grantor in book/reel/volume No. ..M88......... on
) o S page RN or as fee/lile/instru-
Daydd b K Patricia. E-..Negrete NS R CORDER'S USE ent/microfilm/reception No.93251....., -

ig::\gﬁ_i“qg?é%% 7 AN | B it . Record of Mortgages of said County. .

" Witness my. hand and seal of'
: County affixed.

' “Beneliciary,

AFTER RECORDING RETURN TO

S e R n Evelyn Biehn, County Clerk:
MOUNTAIN TITLE COMPANY e ’ NAME e
LTl i Fee $13.00 e B}Qﬂ IIIJM%IJIV. oy A/Mn Deputy _J




