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STEVENS.NESS LAw PUB.cO,,

1

de th:is

ACQUEZ an,
KLAMATH

MPANY 0

2.
E COUNTY

as Grantor,".

Lot 50, Block 3, TRACT no.

dgx Account No. 39

' r?t}gether with all and singular the ¢

ants,
County, Oregon,

plat thereof on fiiein the

09-14DB~-2000

ALLWARDT

»..husband and
WITNESSETH:

and conveys to trustee i
described as:

bargains, sells n ‘trust, with power of sale, the property

1064, FIRST ADDITION TO GATEWOOD, -

“according to the official
0office of the County Clerk of Xi

amath County," Oregon.

niow or hereatter a
+tion with said real estate,
.Q FOR THE 'PURPOSE OF SEC

' sum of .. THREE...

s and
ppertaining, and the rents, issues and prolits th

THO.USAND;EI_GHT..HUNDRED_..SIXTY.‘.T

s, heredit, appurtenances and all other rights there,

ereof and all {;;

unto belonging or in anywise
Ix(

ures now or hereafter attached to or used in connec-
URING PERFORMANCE

"of eachagreement of grantor herein contained and payment of the

HREE. .AND. 66/100<=

%$3,863.66 )=

note of even date herewith,
not sooner paid, to bo due
The date of maturity of the debt
es due and payable, In the event
sold, conveyed, assigned or
then, at the beneficiary's option, all obl,
herein, shall become immediately

To protect the securi

To protect, prese,

and repair; not to remove or demolish

not to commit ‘or permit any waste of saj
.2, . To compleate

" manner any building or improverment
destroyed thereon, and pay when due al
v - To capiply with all laws,

any

id pr

.\ officefs
“benelicinry. -

- 4. To-~
now or ‘herealter “erected on ¢,
and “such other hazards. as th

an amount not less than §....
h b

or. searching
e ‘said

‘prémises
ar;

ry
collected under
ciary upon any indebtedness secured h
may determine, or at option of beneli
any ‘part thereof, may be released to
ive any default or notic
nt to such notice.

act done pursua.

taxes, assessments and other charges th,

Vi
ments, insurance premiums, |},
by direct payment or by providing
make such payment, beneficiary
and the amount sa paid, with_int
hereby, tog,
trust deed,
trust deed,
covenants . hereol and lor such
erty hereinbelore described, - ns
same_ extent that they are bou,
described, and all auch payment,
out notice, and the nonpayment
render all sums secured by this
constitute a breach of this trust deed. ;
.. To pay all costs, lees and expenses
of title search as well as the oth
in connection with or in enforcing this ob
fees actually incurred, . -:or LI

O appear. in and defend any . act

urity rights or
ding in which the

any suit for the loreclosure
cluding evidence of title and
amount of attorney's fees me
i

ions described

payments, with
well -as “the g
nd lar the
s shall be

ntioned in th

payable to b-ane'ﬁcil;ry or :)rder and made by grantor,
and payablo ... .

alienated by

ntain said pr,
building
operty.

or restore promptly- and in
i which may ‘be
I costs incurred therefo
ordinances,

provide and ‘continvuoualy: maintain insurance on the buildings
h % Jma

{léom time

0 keep said premises free from construction liens an
3t may be levied or_ asse

may, at' its option,
erest at. the rate set lorth in the note secured . -

payment of the
immediately

er costs and expens,
ligation an,

powers of beneliciary
beneliciary or ‘tyi
of this deed, to pay
the beneliciary’s ‘or trustee's attorn
is paragraph 7 in alt

on according to the terms of g pPromissory

payment of principal and interest hereof, if

= Dollars, with interest there
tho tinal
instrument is the date, stated above, on whj
the within described property, or any part thereot,

the grantor withoyut first having obtained the wri

ations secured by this

oo PEE TOrms -of  no
secured by this

ch the tinal ;

184

due and payable,

restriction thereon;

1 (c) -join in any
this deed or th,

e lien or charge
e property. The
“person or persons
matters or facts shall
's fees for any of the
85,
beneliciary may at any
by a receiver ro be ap-
uacy of any security for
ion”of said prop-

or_improvement. thereon;

.géod_, ;nd workmanlike
constructed, damaged or
T.

thereto,”

be conclusive prool of the truthfulness ther,
services mentioned in this paragraph shall be not less than

pon any delault by grantor hereunder,
ut notice, cither in person, by agent ar
pointed by a court, and without regard to the adeq:
the indebtedness hereby secured, enter

thereot, in j

re;

against loss: or damage by fire
to time require, in
» Written in 11, The

; entering upon and
collection. o

such rents, issyes and profits, or th,
i T compensation or awards for any taking or damage of the
property, and the application or release thereot as aforessid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12

taking possession of said property, the

e proceeds of fire and ather

indebtedness secured
T, time being of the
the beneficiary may
ayable. In such an
n may proceed to foreclose this trust deed
the trustee to loreclose this trust deed by
ect the trustee to pursue any other right or
i iciary may have, In the event
sale, the beneficiary or

ment of any

ment hereunde:

payment and/or performance,

s _secured hereby immediately due and p.
event the beneliciary at his electio
in equity as a mortgage or direct
advertisement and sale, or may dir

either at law or in equity,

shall

d to pay all
ssed upon or
ents and other

in the manner provided in ORS §6.735 to &
13. Alter the trustee has commenced foreclosure

sale, 5 days bef,

in paragraphs 6 and 7 of this

the debt secured by this

m breach of any of the
interest ns aloresaid, the prop-
rantor, shall be bound to the
obligation herein
due and payable with- -
tion of the

3, may cure
» when due,

and. expenses: actually incy
togdether with .trustee's an

Of ‘this trust including the cost v law,

es of the trustee incurred
d trustee’s and atiorney's

Property either

the parcel or parcels at

,, payable at the time of sale, Trustee
in form as required by law conveying
covenant or warranty, express or jm.
atters of fact shall be conclusive proof
, excluding the trustee, but including

ay purchase at the sale, .
Vhen trustee sells provided

n.. 4 : purporting to -
or trustee; and jn any suit,
usfee ‘may appéar, including
all costs and expenses, in-
ey’s fees; the

or - proceedin,

ppeal from an

the grantor and benelici
n as the ap-

ary, m, .
herein, trustee

Tt is mutually agreed that:
In the event that any

St \ 5, rursunnl to the powers
¥'$ or trustee's attor- shall apply the proceeds of sale he ex

! to payment of 1) ¢ g
cluding the compensation of the trustee and a reasonable <.
attorney, (2) ta the obligation s

1 ecured by the trust deed, ) all persons
having " recorded liens au equent ty the inferest of the trustee in the truse
deed an their intere ;i

enses of sale, in-
arge by frustee's

8.
undee the right of eaninens
right, it it so elacts,
as compensation for

oth in the trial an

t 33 may appear in the anter of Fheir priority and (4) the
:ulp'lu:. it any, 10 the dranror or to his BUOTESI0r i interest entitled 10 such
surphus,

16, Beneliciary may
30rs o any trustee named
under. Upon such appoint
trustee, the latter ahall be vested with all title, powers and

trom time
herein or to
sUCCessOr

atlorney’s feey, duties conferred

Ny tourts,
liciary in such proceedings, and the balance
secured hereby; and Arantor
and execute such instrument
pensation, romptly upon heneliciary's requeat,

9. /{’t any tine and {rom time to times
liciary, payment of its foey and - presentation
endorsement  (in case of tull recoftveyances, for
the liability of any. person for the

(a) consent fo the making ol any map or pla

adteen, at it own
s s ahall he nece,

pPayment. of

ily poid or incurred by bLene-
pplied upon the indebtednens
PXpeEs, (o take such: actions
wary In obtaining such come

upon any trustee herein named or appointed hereunder, Each a.
and substitution shall he made by written inatrument e e
which, when recorded in the mortdage recards o
which the prapecty is situated, ahall be conc,
ol the successor frustes,

ich appointment
cwled by beneliciar e
t 1he county ar countiex )‘n
hasive proot of Proper appointment

7. Truatee accepts this trust when rhis deed, duly
acknowledged: ix made A :public record as provided by law,
obligated to notily any party hereto ol peng ind sale under an
- trust-or of any action or roceeding in which Arantor, benel|
hatl be a party unless luck action or proceeding is brought b
A T R e ey . :

upon written request of bene-
ol thin deed and the  note -for
" ). without alfecting
tha indebtedness, trusten may
of said Property; (b) join i

execufed and
Trustee is not
other deed of
cinry or frustee
y lrustee,

¢

NOTE: The

or savings
property of

Trust Deed ‘Act provides tha
and loon association authori

zed to
this state, its sub,

sidiaries, affiliotes,

t the trustes hereunder: musy
-]
ogents or branche:

, teust company
ure sitle to real
$05 19 694,585,

be'either ‘an atlorney,” who'is an ‘active 'member. of the Oregon State Bar, o bank
the laws of Oregon or the United States, a title insurance company authorfzed 1o. ins
3, the United States or any agency thereof, or on €scrow agent licensed under, ORS 696,

business under

e




an Wifh-;thé'béﬁéficiary ‘and those claiming under him, that he js lgwf. }
said dessribey real property aid has & valig, bnénéumbé'réa"tme thereto”” EXCEPT
favor of Klaps irst Federal Savings & Loan Association, Tecorded ;
film. ecords, whiéhvbuyers herein agree to aggume ‘and pay

‘the (sa}n:é:agains"t all persons whomsoever. ‘

by lining out, whichevey warranty {q) or (b} 1s

Is-applicable and the bcmﬂ:lary is o credifor

the Tmlh-,ln-londlng Ac gulation Z, the

Act ¥ making requfreq

0, 13!9, or-equivalent,
Rokice,

(1 the signe, of the ‘ahove isa Cotporailon, -
vse the form of a:knowhdmmm' oPposite,)

STATE oF OREGON, STATE oF OREGON,
* County of .. h Coué{;pf .
RSN This instrumens
19 by ..

I
?’
|

TS s o ey

P Slié';or 6regoﬁ

regon
g R P U My commpe (SEAL)
...My\_‘qoéﬁzission expires; “f&"" . -?1 : My Commission expires:

e

) ‘R—EQ‘UESY‘ FOR FuLL IECONVEYANCE
. '.' “Teo ba.used only when obligations have been Paid,

ettty

e E——

“'OF‘OREG’ON,? s
(FORM No, -gay;"C. ~“ County'of . Klamath.
I certify thae the within instrument
Was received for record on the 28th day
. 188,
Cat 3 . » and recorded
in book/reel/volume No. M88 on
; . B page . 18331 or as fee/file /instry.
o T Ment/miceon: ption No...93265
1720 Cible v | .
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