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THIS TRUST DEED, made this___ /7 48,
Y gt Y it v e e

As,

day of _

ST DEED

gaié R T ST
Volmes pag

U

483
e

"ASPEN TITLE &' ESCROW, INC;
CORPORATION, TRUSTEE as B

,an OR

eneficia

ry.

’ ’X"Gférilo;r’ifréﬁbbébl)i grants, b
(8(0] UNTY, OREG QN \ describcfd as:

Lot <27 in Block

Page 20 of Maps in the office

argains, ‘sells.and conyey

of the County Recorder of said

C

together with all and sin

obtained the written

eficiary, then, at 1h
become immediately due and payabdle,

The above described real property is not ci ly used for

To protecr the security of this trust deed, &rantor agrees:

1. To prorect, preserve and mai

Aot to remove or demolish an 1y buil
permitany waste of said Pproperty.

2.--To complete or restore promptly

7 improvement which may be

Y, when due all costs incurred ther

To comply with i laws,

restrictions affecting saiad property;

such financing statemenis

and in good and . workm
constructed, damaged or
efor. :
linances, 5, € nants, s, and
if the beneficiary s requests, to join i exccuting
pursuant to the Uniform Conmercial Code us the benefici.
require and to pay for filing same in the proper public office or offices, as
well:as the cost of all lien-searches made by filing officers o
may be deemed desirable by the beneficiary, .
4. To provide and continuously mgintain insuran
hereafter erected on the said premises against loss or
;nzard.r as the Benefictary may fram 1,

beneficiary witB io
1o the beneficiary as
procure any such insu,

anlike manner any
destrn yed thereon,

damage by fire and such other
ime to time require
written in con
yable to the latter: all policies of
300n as insured; if p
rance and to

Hpanies acceptable to the
insurance shall be detivered
he grantor shall fail fur any reason to
deliver said policies 1o the be.

neficiary at leasr
Sfifteen days prior 10 the expiration of any policy of insurance now or hereafter
placed aon said buildings, the beneficiary may procure the

fire or

‘policy may
such order
the entire’ amount o cof
't spplication or release sh
der or invitidate any act

be applied by
as benteficiary
lected, or any
all not cure or
done Ppursuant

part thereof, may b,
waive any defauit
to such notice.

5. To keep said premises free from constr:
essments and other ch,

e released 10 granitaor, Stich
or notice of defauit hereun

ass

s and o pay all -mrc:.
arges that ay be levied or a5

scssed upon or against. said

EGON CORPORATION as Trustee;

WITNESSETH:

'vof‘Tmcthl:&éOregon Shores-Unit:2 as shown on

[+~ alar the tenements, hereditaments and appurtenances and all othel

dta rents, issues and profits ¢ tereaf and alt [lr:ur‘r: now or hereafter attuched 1o or used in conne

N FOR THE PURPOSE OF SECURING PER FORMANCE of cach agrecment of grantor her

3 5 _ _ : ) Dollars, with interest thereon acco
e beneﬁq’a{y or order and made b_vbgran‘lur‘.“lhe final payment of principal and interest hereof.

a0 "'The date of maturity of the debt secured by this instrument is the date,

<+ the Evfthln described property, or' i

. Stated above, on which the
ein is sold, agree.
e beneficiary

al, timber or grazing purposes

ntdin said property in good condition and repair;
ding or improvement thereon; not 1o commir or

" searching agencies as -
ce on the buildings. pow or -

in an amount not less.than . .

same ar grantor's expense,

A,
;/!JA/EZ — ., ‘1>9. @_ , between

aYGrantor,
-8 CALIFORNIA

and FN REALTY SERVICES, INC

s'to "rr‘m‘iéé ‘in trust, with pover of sale. the property in KLAMATH

the map- filed on December 9, 1977 in Volume 21,
ounty. o O -

T rglhtes therewnto belonging or i anywise now

or hereafier apjw:rmmmx, and the
CHORwith sand real estate,

— SLEysEN

rding 10.the terms of a promissory note of even date herewith, payable to
if not svoner paid, 10 be due and payable .19
finat the event

d 1o be suld, conve \without first having
s option, all oblivatiung of the maturity dutes

ein contained and paveent of the sum of

instaliment of suid note becomes due and Ppayabie, n
*ved, assigned or atienat,
secured by

ed by the graniwr.
this instrument, irrespective-

~ .

-~ -

Ther agreement

-:}ff:uing thise e |

charge thereof: (d) reconvey, without.warranty, ail or any pars of -
the property, The graniee in any reconveyance may be described asthe™persan or:~
v opersons legally entiticd thereto, ™ and the recital.

of any matters or fects shall .

! n of
be conclusive proof of the truthfu stee’s fees for an ) Of the services

mentioned in this paragraph shall be not less than §5. L . .
Upon any defauls by grantor hereunder, beneficiary miay, ar any: tima, with
due notice, either in Person. by agent or by a receiver 1o be appointed by a court, and
without regard 1o the adequacy of any security for the indelbtedness hereby secured,
enter upon and take possession of s2id property or any part thereof, in its own name
Sue or otherwise collect the renis, issues and profits, including those past due and
unpaid, and apply -the same, less €osts and expenses
Josincluding - reasongdle aiorney’s fees subject to par
indebtedness secured herebdy, in such order as beneficiar,

11." The entering u
Such. rents, issues and
s compensation or

pon and taking possession of said property, the collection of
Profits, or the proceeds of fire and other insurance policies or
awards for an

) taking or damege of the property, and the
application or relegse thercof as aforesaid, shall nOL cure or wajve any default or
natice of default hercunder or invalidate any act don,

€ pursuant (o such nogice,

v Krantor in payment of any indebtedn,

in his performance of any agreement hereunder, the beneficiary may declare all suins

: secured hereby immediately due ang payable. In such'an eveny and if the above
described real Property is currently used Jor agricultural, timber or grazing purposes,

' the beneficiary may proceed to foreclose this trust deed in equity, as o morigage in

.. the .manner provided b ) law for mortgage foreclosures. However, if said reat properry
is not so currently used, the beneficiary at his election may

Upon defauts by €35 secured hereby or

other charges b past
ipts therefor 1o beneficiary; should the
1axes, assesc. s, insurance premiums, liens or
either by direct payment or by providing
1O make such payment, beneficiary may. af its
the amount s0 paid, with interest at the rate ser
1oneth with the oblivations described in
be added to and become a part of the debr

S arising from preach af any

at
ehligation herein described, and all such
'able without notice, und the nonpayment

lary, ‘render all sums secured by this trust -
deed Immediately due and payable and constitute ¢ breach of this trust deed,

6 -To-pay alt €osts, fees and expenses of ‘this-trust inchu,
search as well as the other cosis and expenses of the trustee i

ayment of 1t
Tely due any P
n of the benefic

pPayments shall be immedia
thereof shall, at the optio

ding the ‘cost of title

a { icurred in connection
with this obligation,

7. To appear in and defend any
Security rights or powers of beneficiary or tristee; and in
proceeding in which the beneficiary or trustee may appear, incli
forectosure of this deed, 10 pay all costs and ex penses, includin
the beneficiary's or frustec’s attorney's fees provided, howey,
between the grantor and the beneficlary or tne frustee

ses shall be fixe

action ur proceeding PUrporting 1o affect the

any suit, action or
ding any suir Jaor the
% wvidence of title and
er, in case the suit is
then the prevailing parey shatl
e amount of areorney’s fees

mentioned in this paragraph 7 in alf ¢y d by the trial coury or by the

appellate court if an appeul is taken,

At is mutually agreed that: ;. f

In the event that any portion or afl of said property shall de taken wn
right of eminent domain or condemnation, beneficiary. shai

elects, 1o require trar alor any portion of the mmnir:r
tch taking, Wwhich are v ovaetr Af e et 1o guire,
ernenses amid attorney v oot aecersarily paid

o

8 wder the
I have the right, if it so
avable af compensation Jor
10 Py dll reasonadle v,

. o im‘uu;‘l Sy grantor i ek
proceedings, - shafl be pait o+ Aencficlary and applicd BYit first Wipon any reasonabdle
costs and expenses v : [

s Jees, both in the teial

beneficiary -in; such p,

secured hereby; anJ
- execute such instrum

pr

- At any time and from

payment of jts fees and present,

case of full reconveyance,

person for the paynmien: of

of any map or plat of said pi

ul appelate coures,
raceedings, and the alance
Lrantor agrees, at jtg own'
ents as shall pe necessary in
mptly upon beneficlury's request.

time 1o time upon written request of beneficiary,
ation of this deed and the nate for endorsement (in
Jor cancellationy, without uffecting "the liability of any
the indebtedness, trusree may (a} consent to the making
roperty. (8} join in granting any easement or creating any

necessarily paid.or incurrit -,
applied upon the indehiodn o
expense, 1o take such acriong
ebtaining such compensation,

The grantor covenants and agrees to and with the beneficiary
simple of said described real property

NOT _ The Trust Deed Act pravides that the trustee here

“office of the

@nd has a valid, unencumbered titled thereto

described real property
frustee shall fix the tim.

law, and !mcetd to fore,
10 86,795,

13, Should the

to salisfy the obligations Secured hereby, whereupon the
€ and place of sale, give notice thereof as then required by
close this trust deed in the manner provided in ORS(86. 740

deneficiary clect to Jforeclose by

after defaulr or any time prior to five days hefore the date st by the trustee for the
frustee’s sale, the grantor or other person so privileged by URS 86, 760, may pay 1o
the beneficiary or his SuCCessors in interest, respeciively, the engire amount then due,
under the terms of the trust deed und the obligation secured thereby tincluding costs
and expenses incurred in enforcing I, ]

advertisement and sale then

p
4. Otherwise,  the sale i
designated in ¢ i

parcel or in sepa
highest bidder for cash,
prrchaser its deed in JSorn
wWithout any covenant or w
matiers of fuct thal de ¢
excluding the trustee,
sale,

¢ tinte and place
rty either in one

1 as required by
arraniy, express
conclusive proof
but inctuding the gr

law conveying the or.
or implied. The recital,
of the truthfulness thereof. Any person,
antar and beneficiary, may purchase ar the

operty 30 sold, bur

owers provided herein, trustee shall
the expenses of sale, including the

trustee’s attorney, (2} 1o the

rsons having recorded liens
deed as their interests may
e surplus. if any, 10 the grantor or to

ohligation secured by the
subsequent to the interest of the trustee in the trust
appear in the order of their priority and (3} g
his suceessor in interest entitied o Such surplus.
For any reason peemitted by L deneficiary
U INCOCENIE OF SUCOREDNT 10 any tistee namad ke

APPA NS Rervunides, Upoar mich AT NN ILenD,
BCCRIIUE fruttve, the fetier shall he verrad werd 8 e, powers and dities conferred
HPOR 2y pustee herein named OF Ippinted hercunder, Lach Such Qppaintment and
en instrum st executed by deneficiary, comtaining
s place of record, witich, when recorded n the
County Clerk or Recorder Of the county or counties in which the
is situarted, shall be conclusive proo/[ of proper eppointinent of the successor

{rust deed,

\ mayv from time to time appoint
TR 0P K SRV SUCCeSNOr frustes
WERORE Civerance 20 the

property
trustee,

17, Trustee acceplis this. truse when this deed,

duly executed ang acknowledged
& made a public recond. as provided by law, Trustee {5 not obligated to noriyy any
party hereto of pending sale under any other deed of trust or

of any action or

proceeding in which Krantar, b unless such action

eneficiary or
Or proceeding is brought by

frustee shall be a party
trustee,

and those claiming under him, that he is lawfully seized in Sfee

vader must be cithee an
siness under the laws of
agents or branches,

ar.3avings and loan association autha'izcdll.o do bu
property of this state, its subsidiaries, affiliates,

Morpey, wha i‘,
Oregon or-the Uni
or the United States or a

an dtive member of the
ted States, a title inso
ny agency thereof,

Oregon S1ata Bar, a bank, e

Vit company
rance company duthorized

1o insure vitle to real

/7)3-90/45




all persons whomsoever.

he_gr ] u:‘qr'r:c:r;y};?ha;rv the pchceds"b!_ the ‘loan represented by the abbve described note and this frust, deed are: .
(a)%: ,,;,nm?i[x\rbr'l:)z'r@'mo?{‘s ~persorial; Haghily s housétighy tociagricultural: Puipbses (soe Iqiporrgn{;flvo(ig‘é,xiqlow), SR

). for an organization, or ( oven ifgrantor, is a natural persoh) are {or-business or commercial purpoges other than agricultural
Purposes,

This deed applies to, |, 1 1 i , i legatees, devisees, adminisrrarors, execu-
tors, personal representatives, s and assigns, The term beneliciary shall m
contract secured hereby, whether or not named as a beneh’ciary here
masculine gender includes the feminine and the neuter, ang th r

ean the holder and owner, including pledgee, of (he
in, In construing this deed and whenever the context so requires, the
e singular number includes the plural,

IN WITNESS WHEREOF, snig grantor has hereunto set his p

- You have the option ‘to cancel-your:contract or agreement of sale by
signing of the contract or agreement,

and the day and year first above written,
notice to the seller until midnight of the sc\;c_nih day»followinﬁ the :

If you did not receive 3 Property Report Prepared pursuant to the rules and regulations of the Office of Interstate Land Sajes Registration,
of Housing and Urb,

U.S. Department rban Dcvelopmcm, in advance of your signing the contract or agreement, this contract oy agreement may
be revoked at your option for two years from the date of signing,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (o) is applicable and the beneﬁciary is a creditor
or such word is defined in the Trulh-in-Lending Act and Regulation Z, the
beneficiary musT comply with the ‘Acy and Regulation by - making required
disclosures. |f compliance with the Act not required, disregard this notice,

TERRITORY OF GUAM. | =

“LcITy or agama

- i r & -Notary. pub X s
for the Terri LY, °f, Guam, p : S
appeared _ &) . ] STAMP ——
known to me to be the, person whose name - e ;
- is subscribeg to the within in { o R l
a8 a witnegsg thereto, ‘who be . ) )
ep

w
duly sworn, osad d
regides at :

STATE OF OREGON
County of ... Klamath

I certify that the within' instry-
ment was received for record on the
28th day of Oct. 1988
T e . at 3158 . o'clock RAL, and recorded

;  Grantor. o S : in book . M88. . on Pagel 8342
» 7 SPACE RESERVED Lo oras ﬁle/reel number 93271 :
ST FoR Record of Mortgages of said County.
k"ﬂg‘c‘-‘o‘ﬂogg'suse ‘ Witness my hand and seal . of

: County affixed. :

- > Beneficiary ..

* AFTER RECORDING AETURN 0"

Q-

......C.Qu..n.cx..C.l.g,r.k.......‘...‘....~..,...,...,.Title

By @.%M@eputy




