" TRUST DEED.

day of R

ASPEN TITLE & ESCROW, IN
“CORPORATION, TRUSTEE as Beneficiary.

DAY rantor irrcvoiahly gra;‘l(;
COUNTY, OREGON, described as:

Lot-_ __In Block

Va ryiesn

My ». i
an.OREGON CORPORATION as Tr

.

.. of Tract.1184-Oregon Shores-Unit-2-1st Addition as shown on the map filed on November&.

1978 in Volume 21, Page 29 of Maps In (he office of the County Recorder of said County.

: together with all and singulor the tenements. hereditaments and opp

uricnances and all other nehis thercunto belonging or in anywise now or hrrra[lh appertennng, and the

rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in comnection with sad reel estate. E
FOR THE PURPOSE OF SECURIN{; PERFORMANCE of coch agreement of grantor herein contained and payment of the sium of MQZSM_

Daollors, with interest therean according 1o the terms of a promissory note of even Jare herewrth, payable’to

beneficiary or order ond madg by antor, the final payment of principal and inierest hereof, if m:l"munc} paid. w0 bde dug and payable

¢y The date of maturity of the

expressed therein, or herein, shall become immedicrely due and payabdle,
&...The above described real property is not ntly used for
=} To protect the security of this trust Jeed, grantor ogrees:.

©f Ta protect, preserve and imantaln said praperty in good comlition and repair;
CZhat 1o remave or demolish any building or improvenient thereon; not to commit or
S ermis
£

any wasie of said propert)y.

2. To complete or restire prompily and in good and workimanhke manner any
building ar impravement winch may he conyrcted, damaged or Jestenyed thereon,
an y when due all costy incurred therefar. - .

T comply with all laws, ordinancres, regnlantons, conengniy,. conditions,- vl
retirictions affecting sord property. if the hencfiviary o veyuesti, 1o pin in execnting
naeh fingnemg statements pursuant to the tUniform Conunercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office vr offices, o3
well as the cust of all lien searclies made by filing vfficers vr searching agencies as
mnay he Jeemed desirable by the heneficiary.

Te pronde and von ) ¢ on the now ur
::rlulln erected on the said pr;mun lagﬂ‘n:l toss or dumage hy fire oid such other

azards of thig Renefigaary may ferm time to tpne require in an amonnt not tesy than
5 Vbbﬂé . written in companies acceptable 1o the
beneficiary with loss payable tn the laster, ull policies of piterence thalt be delivered
to the heneficiary as soon as insured, tf the xrantor shall [al fer any reason (o
procire any such fnsurance and 10 deliver said policies 1o the beneficlary at least
fifteen days prior 1o the expiration of any policy of insurance new or hereafter
ploced on 3aid buildings, the beneficiary may pracure the same at granfor’s expense.
The amount collected under any fire or other insurance policy nay be spphed hy
beneficiary upon any indebiedness secured hereby and in-such order a3 hencficiary
may determine, or ar option of beieficiary the entire amount ‘o collected, or any
part therenf, may be releesed 10 grandur. Such applicatiun ar selease thall noe cure vr:
warve any default ar notice of default here o7 or tred,
10 uch netice. . .. SRR TRLER S EERTI N R :

Tu keep said premises free fr co iens amd 1v pay all taxes.
artesymenss and nther charges that may be fev . assested upon or againgt said
property hefore any part of such taves, agsessments and other charges become pasi,

due or delinquent and prompily deliver receipts therefor to beneficiary: should the

grantor fail t0 make payment of any faxcs. afsCUIMENIL. wiurance preminms, liens or
«ther charges payable hy granior, ettiter, by et paymient or hy providing
beneficiary with funds with whic £ make wieh pavment, heneficiary inay, et irv
opon, moke payment thereof, and the aniount 30 punl, with interest at the rote set
foesh in the note srcured hereby, m,rmn with the obligations descrided in
paragraphs 6 and 7 of this trust deed shuil be adited 10 and becamie a part of the debt
secured by thus frust deed, without warver of any rights arising from breach of any of
the covenants hereof and fur nuch payments, with interest as ofuresaild, the property
hereinbefore described, as well as the grantor, shail be buound 1o the same extenf that
they are bound for the payment of the obligation herein described, ond all such
payments shall he immediately due aml puyahle without notice, ond the nonpayment

thereof shall. at the option of the beneficiary, render ofl nuns secured by this trust

deed Immediately due and payable and constitute a breach of this trust deed, .. . >
6 To pay'oll conty, fees and expentes nf this trust inchuling the cost of title
_search as weli as the other cosis and expenses of  incurred In connection
with thus ohligation: - e o i
77 Tu appear in and. defend ‘any action vr-procesiding purprting 1o affect the
security rights or powers of heneficiary or trusiee; and i any suif, action or
praceeding in which the benrficiary or rustee moy appear, incduding any it for the
foreclosure of this deed, 10 pey all costs and expenses, including cvidence nf title ond
the Beneficiary's'nr trustee's attorney's. fees provided, however, 1 tate the st iy
berween the grantor and the hencficinry vr the trustee then the prevailing party shall
be- entitled .to the attorncy’s ‘fees herein described; the wmount of attorney’s fees
mentoned in this paragraph 7 i all cases shall be fixed by the trial court or by the
appeilate court if an eppeal is taken, - oo A

It is mutually agreed that: 5 [P

YA In the event thar any purnian or alt of sanl properiy shell he taken undee the
right of eminent:domaln or' condemnation, beneficiary:shall have the right, if it s
elects, ty require thet all or any portion of the munln.ftyahle as commpensotion for
tuch foking, which ave in evcess of the amount 'required to pay all reasonadle coits,
expenter and. atzarnev’s fees necestorily: paid or incurred dv grantor in fuch
proceedings, thall de pand to: beneficiary and_applicd By (1 first wpan eny reaponable
cons end expenies a attarney’y fees, th in the tewl ond appelate courrg
necessandy paid or ineureed Sby denrficiary “in nuch’
apphied upon the umdedtedners tecured herehy, end grantoe agrres. ol ity own
expente, tr take such sctivny ami execute such Insiruments ag thall de necestery in
ohsaining such comprnsatinn, prompily upon beneficiary’s requert.

9. Af any time and from tinte 1o time ‘upon:written request of beneficlary,
payment of s fees and presentation of this deed and the note for endorsement {in
case of full reconvevance, fur cancellatinn), withaut affecting the liability of ony
person for the payment of the inmdebledness, frusiec may (a) consent fo the making
of any map or plat of sald pruperty; (b} join (n granting any easeinent or creating any

[+ 8], timber o1 prazing purposcs

ony act Jdune pursuant

S upOd ey fruttee Rerein menad ofF af d he 1.

aceedings, and the dalance

.19 ,

11 secured by this instrument is the date, stated above, un which lhf[luufhulallmml of said note becomes due ond pavable. Tn'the event
:’IP within described property, or any part thereaf, or any interest therein is suld, agreed 10 he sold. (o
htained the written consent or approval of the deneficiary, then,.at the beneficiary's option, all obhixa

veved, ussigned or alienated by the grontor withont first having
13 secured by this instrument. irrespective of the maturity dotet

.~ o Y
restriction theseons; () join in gnyv subordination ot viner agreement uffecting thy
deed or the hen or churge thereof; (d] reconvey, withos( warrestty, all or eny part of ™
the property, The grontee in any reconveyance maoy de descrided ol the “perton o’
gnwru fegally enntled theretn,* and the recitols therein vf any maitecs or fects thall,

e conclusive proog uf the truthfulness thereof. Trustee'y fres for any of the services
mentioned in 1t paragroph sholl be not less than $3 R, 4
10, Upon any degault by grantor Aereunder, beneficiafy may_al any ten? with
due notice, either in persan, by ogent or by a receiver 10 be sppontes by e courtl, and
without regard to the adequacy of any security for the indehtedneys hetehy tecured,
enter upon and take pogsession of said property or any part thereof, in its own name
ue or otherwise collect the rents, issues end profits, including those past due and |
unpaid, and apply the same, less costs and expenses of opersiion and colirction,
inelinding reosonable attorney's fees nibject 1o poregraph 7 hereof upon ony

_mdebtedness secured hereby, in such order at beneficiery may determine.

18, - The entenng vpon and taking postession of wid properiy, the collecton af
Nuch rents, itsies ard profits, or the praceeds of fire end othter visurance pehicie
compensation ur awards far any taking or damage of the property, and he
application or release thercof as aforesoid, shall not cure or waive sny default vr
notice of default hereunder or invahidate any act done pursuant 1o such nosice.

12, "Upan defatdt by granior in payment of any indebtedness secured hereby or

. in his performance of any agrcement hercunder, the deneficiary nay declore all sums

“secured -herchy wnmiediately due and payahle. In such an event and if the abuve
descrihed real property it cirrrently used for egritulivral. pnmber or grating purpos 3

' the bencficiary may procecd (o foreciose thuy frust deed m equity, a3 a mortgage
‘the manner provided by law for mortgege foreclosures. However, (f taid real property

s not g0 currently used, the bencficiary at hix election may proceed to forecluse thit

> it trust deed:in equity as a morigage ur direct the trustee tofarectose this trust deed by

advertisement and sale, In the latter event the beneficiory or the frustee shall execuie

-and caute to be recarded hit written notive of defonlt and his election to sell the rid

descnibed real property to 3atisfy the abligotion

Crustee shall fix the nme and place of tale, give
law, and
fo 86,795, 3

1. Shoutd the beneflagry elect 1o forechize by advertisement and sale then
after default at any time priar to five days hefare the date set by the trustee for the
truttee's zale, the grantor or other person so privileged by ORS 86. 760, may pey to
the bencficiary or his successors i interest, respectively, the entre amount then due,
under the terms of the trust deed uml the ohfigation secured therehy fincluding coses
and cxpentes actually incurred in enforang the terms of the odbhiganion and trustee’s
and attaptey’s fees not exceeding $30 each) other than such portion of the principal
as wonld nor then be due had no default occureed, and shereby cure the defants, 1

secured herehy, wheretpon the
ilce thereof a3 then required by
roceed ta foreclote this trust deed in the manner provided in ORS[A6. 740,

. _which evenl all foreclosure proceedings sholl he dismissed by the trustee.

14, Otherwise, the sale sholl be helid on the date and at the time and place
designated it the nolice of sale, The trustec may scil said properiy elther in“one
parel or in separate parcels and shall sell the parcel or parcels at auction to the
tughest bidder for cesh, payahle at the time: of sole. Trusiee sholl deliver tev the
prcchater its deed in form ag required by low conveving the properiy so sold, but
withaut any covenant or werranty, express or implicd. The recitaltan the Jeed of any
martters of fact shall be vonclutive proof of the truthfulness thereof Any persun,
excluding the trusiee, but including the grantor and beneficiary, may purchase al the
xale,

15, When trstee tells pursuant 1o the powerr praoveled herein, trustee thell
apply the proceeds of sole 1o payment of (1) the expenzrs of sale, inclnding the
campensation of the trusiee and o reasonchle charge by trustee’s attorney, {2) to the
ohligatinon secured by the triaar deed, (3) 10 ail persons having rerorded hens
subtequent tn the interest of the trustee in the frust deed ot their interesty may
oppear in the order of thetr prinrity and {4) the surpluy, if any, 1o the granior ¢ 1
Mg suecestor in interett ennticd to v surpluy -

16, For any reaton permitted by law deneficiary may from nme to fime eppoint
@ TNCCPIIUP NP SN CCTtOIE 10 any frullee named Rerein or 1) any fuscesIn? rustee
oppuinted hercunder, Upon such appontoient, and withont gonvevance 1o the
Surcetsor truttee, the tatter thall de vested with all title, powrrs andd dutres conferved

¥ Each puch apy and
TuBStERcRve HRall 8¢ made Ay wvitten enstiemeal ex Bosted by benefriery, centamng
reference 1 DY teunl dent and 118 place wf renamL sk wden tecunded o the
office of the Connty Clerk o1 Recorder wf 2he Svumiy o counlies i which the
property (s stivated, shall de conchusive proaf of prooes appOmiment nf 1he nucestrr
trustee,

172, Trutice arcepts this trnust when thiz deed. duly evecuted and e aowiedgrd
s made & public record a3 provided by law, Trusiee is not obligeted to notify any
party hereto of pending sale under any other deed of trust or uf any action or:
praceeding in which grantur, beneficiary or trusiee shall be a party unless such echn
or proceeding is brought by trustee,

The grantor covc;lams and dgrées to and with the beneficiary and those claiming under him, that he is lawfully seized in fce
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an altorney, who is an active member of the Oregon State Bar, a bank, trnt company

or savings_and loan association authorized 1o do business under the laws of Orcgon or the United States, a title intvrance company avthorized 1o inture hile to real
" property o this state, its whiidisties, slliliates, agents or branches, or the United States or any agency thereol.

J413- 04l




frd by Ihe above descubed ‘note and this trust deed are:’
uculturnl purposes (xee Impor(nm' Nouce below),- -
b) lor an orgnnmmon, or; (even it ‘unlor is a nuturul ‘persoh):are ot busi ‘ar cial purpose: o(hel lhnn agncultunl
T purposes ) Sriioiteyis

This deed applies to, inures to the benelit of and hinds all.pacties hereto, their heirs, legatees, devisees, administratars, execu-
fors, persanal representatives, successors and assigns, The termn heneliciary shall mean the holder and owner, including ph-vlgu-. of the
contract secured hereby, whether or not named as a benelicinty herein,. In construing this deed and whenever the context so requires, the
;masculine dender includes the leminine ‘and the neuter, and the ‘sindular’ number includes the plural.

IN WITNESS WHEREOF, said gmntor has hereunto set his hand the day and year hrsf above written. v

You have the option o cancel your,contract or lgreemenl of! ulc by notice Io the |el|er un(il mldnlght of Ihe scven(h day (ollowmg the
signing ‘of the contract or ugrccmcnt.

sabes it

Il you did not receive a Property Report prepared pursuant to the rules and rcgnlallum of the Office of Interstate Land Sales Registration,
LS. Department of lousing and Urban Devclopment, in advance of your signing the contract or agreement, this contract or :glccmcnl may
he revoked st your option for two ycars f[rom the date of signing..

¢ IMPORTANT NOTICE: Delels, by lining out, whichever wéuunly {o) or (b} Is g'C‘AM!U\cLD 3 oldm 7&3‘/

nol applicable; If worranly {a} is opplicoble and the beneficiary Is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST . comply with the. Act ond Regulation by making required

disclosures. If compliance with the Act not required, disregard this nolice.

. v esem sems veme ccgeremey  eieemgmre s

TE!iRITORY OF GUAM 7)

. . Ss
CITY OF AGANA = ]

Oon Lj UN€ -/51 /q‘ﬂ before me,
the undersigned, a Notary Public in'and s R . R
for the:Terrjtory,o u onall ' ) I : '
o e T T BT Y POR NOTARY SEAL OR STAMP ————
known to me to bethe person whose .name.': '
ig ‘subscribed to the within mstrumeht
as a witness therego, gho being by m
duly. sworn, gdepose sai
resides at 5? G,‘fﬂﬁgﬂ//? ﬁf L
£ 16, that was. pre-
sent- ,an ‘/ 2 LYS
A8 14 £ Je3 Keqes personally known to
iﬂ? to be "the pérson’ described in, and
whode name is subscribed ‘to.the within
~and annexed instrument, execute the same;
and that affiant subscribed ﬂ‘i name
thereto as a witness to sald execution,

) , COMM SSIQN
Signature: SAJ MY

The underumned is lha Iedal owner, nnd holder; ol all lndebledness uecured by the loregoing trust deed. All sums secured by said
trust deed have been lully pard and :sﬁed You hereby are; dlrec!ed n paymen! fo you of any sums owing to you under the terms of
said trust deed. or pursuant fo. statu y f e i o! indé dness ‘sectred by said trust deed (which are delivered fo you
herewith’ loge{her w:lh smd lrusf deed) und to reconvoy. wuhouf wananly, (o .the parhes desrgnnted by tha (arm: of na:d lrust deed: the

" Beneficiary

baflets will be mode.

Count ty - of Klamath

VI certlfy that the wuhm mstru-
ment ‘was received - for. record- on !he
th day of . ..0cte 1988

y s e Y .. o'clock B M., and recorden
- Orantor = || <o ol in bo ...M88. -on page 18345...
BRI | I o ; or as fll./reel number . .- 93273 ...
Record of Mortgages of saui County.
Wltness my hand and aeal of

: Beneﬁclary :

AFTER RECOHDING RETURN YO

,‘a,J,C' b e qand ; R S ] ‘ : VTY""" R

Cres i U By Qausdema MuctlimaltsDeputy




