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: - together with all end singular the tencments, hereditaments and appurienances and all ather nelts thereunto belonging o in anywise now or hicreofter apperfeiping, and the »
[ rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connvenumn with sard real cstate. - T g‘ -7L oUFAn
"OR TH ,'-URT‘OE cha FPEREORMANCE of cach ogreement of grantor herein contained and payment of the sum of (4 Ve)' 2
- F > s 3 K © o 3
M h /\8 - A )%/ Dollars, with intercse thereon according 1v the terms of @ promissors notg,of even date h\e)r_e_wnh. pnynbl§
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THIS TRUST DEED, made this__/ 2 _dayof VUNE 1987 be%'é
0oNALY L. cALvo . MA'F/A‘YC’Q C:V.,d‘,-, NaTpANMD. QLW)FF -fENﬁﬂlﬂzzsmenmr .
ASPEN TITLE & ESCROW; INC. ONLTE : ,

. , 1 v: INC..an OREGON CORPORATION 83 Trustee, and FN REALTY SERVICES, INC., »
-~-CORPORATION, TRUSTEE ns‘Béh'eﬁEla"r‘y;’ o ’ ) ' ) ) N

rust, ‘with power of sale
FE R R e At iy Ty ey

Ll Cranior irrevocably. grants, »bizrg)il\';l
COUNTY, OREGON, described as:

Lot L& __in Block . ( of Tract 1184-Oregon Shores-Unit 2:1st Addition as shown on the map filed on‘November 8,
1978 in’Volume 21, Page 29 of Maps in thie office of the County Recorder of said County. L T

kg benefictary or onder and niade by grantor, the ﬁn(l/aymml of principal and Interest hereof, if not :gmhgi paid. w be dug and payable - N G .. 19

The date of inaturity of the deht secured by this instrunient is the date, stated above, on ‘which the final instalintent of soid note becohes due and payable. In the event
F—=_the. within described property, or any part thereof, or any {nterest therein (s suld, agreed 10 he sold, conveyed, assipned ur alienated by the grantor without firy having
L2  obtained. the written consent or approval-of the. beneficiary, then,.at the beneficiary's option,: all ubligutinns secured by this instrwment, irrespective of (e maru'_ily datey
=2

.expressed therein, or herein, shall become immediciely due and payable.

B H. BN
- The above described real property is not y used for agricultuzal, timher o grazing purposcs R oo
oD To protect the security of this trust Jeed, gantor ogrees: : I S R S .
-~ 1. To protect, preserve and maintain soid property in good condition and repair; restriction thercon; (e} join in any subardination oF vener xreement affecting this
not to remove or demolish any huliding or improvement thereon; nnt to commit or deed or the len or churge thereof; (d) recanvey, withoy! werrenty, oll or any part of
permit ony waste of satd property. the properiy, The granice in any reconvevance may &¢ described as ihe *'person o
. To.complete or resture prompily and in good and workimantike manser any ersung legally entitled theretn,” and the recitals therein of any maiters or facis thail
building ar tmprovement which mnay he constructed, dantaged ur destrayed thereon, 'ge conchutive prong of the truthfulness thereof. Trustee's fees forany af the services .

mentioned in this paregraph shall he not.less than §5:-

audfay wihen due olf costs incurred ‘therefor. .
- tUpon uny dejault’ by grantor hereunder, beneficiary may ai any time with

To comply with off laws, ordinanees, regulations, covenants, conditions, and

retirie tiong affecting said property: if the hencficiary s rOQUESES, Lo forin in evectting due nonce, either in person, by agent or ‘hy ¢ receiver to.be.oppointed by a cours, and
such feutg staterienes purtiantt fo the Uniform Commercial Cude as the benefici- without segard t the adequacy of any sécurity for the indebledness hereby secured,
ary may require and o pay for filing same in the proper public office vr offices, as enter upon and take possession of said pruperty or any part thereof, in its Own narne

well as the cust of all lien searches niade by filing officers or searching ugencies as fue or otherwise collect the, rents, ismes and profits, including thase past due ond
may he deemed desirable by the beneficiary, o . .....unpaid, and apply the samne, less costs and expenses of operation and collection,
4. To provide and con e on the now or luelu-lhg reasonable attorney's fees subject to pargraph 7 hereof upon any

n

- 31y
hereafter erected on the said premises against loss or damage by fire and such other indebdredness secured hereby, in such order ag beneficiary may determine.
harards nl}(’,d?\l(é{iar}' may from tine to time require in an amount not lesy than ¢ - o
3 . writien in companics scceptable to the TR . " . _— :
beneficiary with loss payahle 1o the latter; all policies of insurance shall be delivered- - - ° B ven 1e entering upon and taking passession of said properiy, the cullection of
fo the heneficiary as soon as insuved; of the grantor shall fait for any reason to such rents, issues ond profits, or l'l’l pr:unlx of fire and umln uunmnrelpnlu:;ﬂ;"
procure any such Insurance and fo deliver 10id policies 10 the beneficlary of leasy ~ SOMpensation or awards far any lakig or damage of the property, and the
fifteen days prior to the expiration of any policy of insurance now ur hereafter .. 9PPlication or release theréof as aforesaid, shall nvt cure or waive any default or
ploced on said buildings, the heneficiary mdy pracire the sante a1 grantor's expense, nollrs of default hereumler or invalidaic any act done pursuant 1o such nutice. |
The amount collected under any fire vr other insurance policy may be applied by . 42 Upon default by grantor in paymeént of any indebicdness secured hereby or
beneficiery upon any indebtedness secured hereby ond in_sueli order as bencfiviary .1 his 5"”"":”""“ "[47'"’. ‘:K";If"l!"l.lllc'tu'm'{;y, t’IIc be:;eﬁcmrj m'ay zldu’larlg; all x':m!x

" may determine,” or at option of beneficiary the entire aniount so collected, or any {;,‘,';;‘,,,,,,",’,f,,",,.Z',','e'xy'7;'2—;7.:.:57::'5::5‘»’}:' n;‘ri:;:lfu';; ‘;;'meb:lr"m.:r'axh(’ p’v’n;o(;t‘:

14 . i g 4 - . - . H o
Viive any defauls oy natice of defoult Rereunder o tostuiore ong e mesasat . he bencficiors ey phoceed 1 fopeclose s i deed: o vl o3 o muirigage in
1o tuch notice, ~ - - v e lien o by E e “ o ZIc manner prav;ded b; Ia,w/;:r m;;]r(gaxe /«;rlerlr’umle:. However, l[&md;ral [;rop"hl.\-

S. To keep.said premi ree. fram consiruction liens and to pay_all taxes, . S 10! 30 currently used, the beneficiary at his election may proceed to foreclose this

- atsessnrents an‘:’l ulherpclwr;::' l,lml "'{my b‘;olll'l'c'll or usiested upon 0", gxuhul ml‘:i‘ ’ trust deed (n'equity as u,nw'rlg;npr nr di rer!':hrhnmus to. ore'rln:( this "’ux:'deed by
property Before any part of such taxes, assexunents and pther charges hecome past, ,,,yf“&',’"“""”'h""d -“'"_‘fi d"h‘ e t;llt' ew"l‘- the dentﬁ,t ar',:'l\;"" ',' ";,””7 3 "'" C:ecull;
e or delinquent and prompily deliver receipts therefor to beneficiary: should the lﬂl" ‘.‘;,":,’ to ’r recol ’. ! “',""" "'o’ ‘;".'f cfoinlt ar ",' "h“"' ,"" the ”h
grantor fail 10 make payment of any taxes, assessments, msurance premiums, liens or e '17“ pn;{v"“ t S,‘," Yy the ", (Rations ’;'f"':' tere. "'I“’ ’"’"”""‘d' °
other charges payable’ by grantor, cither by direct puymient or by providing frustee shall fix the time an ll’ﬂfr of sale, give notice therenf as then required by
benefictary with funds with whicl: 2 make wich pavmeni, beneficiary may, at ity ',‘('"‘}6”';‘;_‘["”““’, 1o foreclose this trust deed in the manner pravided in ORS/86. 740
1, g 2 h ronnt s pard. with inter, at the rate set 3 5 N
;-frl:;v"'i:mlfr: p:z,l'r" 'Jlrclr‘:’r'r';ofll:r:g;t th:":';l:'er' I’.»uZ" ;’re :‘;hl;x[:lrlu(r:; c’lf’u‘rlbt’; fn 1.3 Should the beueficiary elect to foreclose hy adveruume;u and sale then
paragraphs 8 and 7 of this trust decd xlml’ be aided 10 and becime a part of the dede 1€t default at any time prioy ,w Jive days "”f'f'f the 'I"'_‘ el h% ¢ ’;ﬁ';"""_"" ""‘
secured by this trust deed, without waiver of any rights erising from breach of any of l;-mlrr t sole, {Iu- Xrantar or other person so ""”.":‘,t,d. by ORS 86,760, maip pay to
ine covenants hereof and fur such payments, with Inferest s afuresaldl, the property e bencfictary or his successars in interest, respectively, iie entire amonnt then due,
hereinbefore desceibed, as well as the grantoe, shall he buwmd 1y the same extent thay ~ Vnder the teriis of the trut deed amid the ohligation secured therehy fincliding tusts
they are hound for the payment of the vbligation herein described, and oll such 94 cxpenses actually incurred in enforcing the terms of the obligation and frustee’s
payments shall be immediately due uml payahle without notice, and the nanpaymnent and otiopney’s ,f"’ nof exceeding $30 ear 1) other """:""’I"" ""'.”f"' ”’h"':'p""‘ ipal
thereof shall. at the option of the henefic tary, render all sums secured by this trust ar wonld not then be due had no defanlt vccureed, ond therehy cure the default, m
deed fimmedistely due and payable and constitisc a breach of tis trust deed. ... ... ..., Which e alt !,’”"?""'!""’"’;"“',’"l-',-"'“", he '"l"'“"'-d by the frustee. 4

8. To pav all conts, fees and expenses of this trust fnclinding the cost of title 14. “Otherwise,"the ‘sale shall “be held” on i re date and at the ',""e,u" _place
search as well o3 the other costs and expenses of the trustee incurred In connection . _designated in the notice of sofe, T,’"' frustec may. sell said property either in ane

th this obligation, N A B . z parcel. or in separate parcely and shall sell the parcel or parcels at atction 1o the
= highest bidder for cath, payable at. the -time of sale, -Trustee shall deliver 1o the

7. Tu appear in omd defend ‘any action or proceeding purporting (o affect the pucchaser it deed in:fonn as required by law conveying the property so suld, but
fecurity rights or powers of heneficiory or tnestce; and w any suit, action or withont any covenant.or warranty, expresi or implicd. The recltals in the deed of any
proceeding in which the beacficiary or trustee may appear, e Brcding any sult for the matters of faet shail he conclusive proof of the truthfulness thereof. Any persun,
’;""ihh"‘l;f l", thit deed, 1o pay oll coxts and r,tpnu?:.llin; hating ovidence u[’ nte ;m;l excluding the tustee, hut including the grantor and heneficiary, may purchate at the
the beneficiary’s or trusice’s aftorney's fees provided. however, i case the it is xale.
between the grantor and the heneficiary or the trustee then the prevatling party shalt 15, When trustee tells pursuant 1o the powers provided herein, trustee shail
be entitled to the attorncy’s fees heréin described; the wmotunt af utteriney’s fres apply the proceeds of sale 1o payment of (1) the expenses of sale, including the

“mentiined in this paragraph 7 in all cases shall be fixed by the tral court or by the compentation of the tiusice and d reasonahle chacge by frustee’s aitorncy, (2] o the
appellate caurt if an appeat is taken, - F AR St vhligation secured by the trust deed, {J)} tey all M"l;’"' having recorded liens
. N subsequent (o the interest of the trustee in the trust deed as their intereses may

It is mutually agreed that. : o ,,mm'i in the order of their n{mmy and (4) the surplus, if any, 10 the graniar v* 1o

A In the eveng that any portiun or vl uf saisd property shall be taken under the his successor i Inferest enttled to fuch surplus.

Loelght of eminent domain vr eomdemnatiun, heneficiary siall have the right, if it o 16, For any reatne permitsed by law dbeneficiary may from time 1o time appuint
eleces, ter vequire that ail or any portian of the maontes payable as compensation for a SUCCAITOr 1 tccettort [ any truttee nomed heretn or to any Surcetsor trustee
such faking, which are in exceis of the amount requited to pay all reasanadle cotrs, appointed herewnder Upon' sich appomiment, and withaut converance o the
expenses and argonev’e fees necessarily poid or incurred By geantor b b ppecersor truttee, the latier shall he vested with all title, powers and dities conferred
proceedings, thall de-patd t0 -beneflcary dind opplied by it first upon any reatonabls Hupon any prittes herein named or appointed herenter, Rach mch appointment and
cotte and evpentet and attorney’s feer botht in the tral and appelate couey, Jubtirtation ahall e prade Ay wertten instninent exeonted by heneficwrey, (ontamimg
necessorily pald:vr imeweed by beneficiory i such rrnrrrtlmgl. and the batance reference to this et deed amd its place of vecord, which, when reconled i the
applied upogn the indedbtednrts securet hereby; amd grantar ogrees, al {13 own uffice of the Conmty Clerk or Reconder 'y the county or counties in which the
evpense, (o take nichiactiony ind execute nich ingtruments as vhall be necersary in cpraperty Is sttugted, thall be conclutive proof of proper eppointinent of the necestor
obralming such compensatin, prompily upan beneficiary's request, frusfee, -

9. At any (vme and from time 1o time upon writien request of beneficiary, 17, Trustce accepts this trust when this deed, duly execnted and acknowledged
payment of its fees and presentation of thit deed and the note for endorsement fin ir made a public record as provided by law, Trusiee it not obligated 1o notify any
cate of [ull reconveyance, for cancellation), without affecting ‘the liabiliey of any party hereto of pending sale under any .other deed of.-truss or of any action or
person for the payment of the indebtedness, trustee may (a} consent to the making proceeding in which grantor, beneficiary or trustee sholl be o party unless such action
of any map or plat of said property; (b} join in granting any easement or cresting any or proceeding is brought by trustee, % i ERRE

The grantor covenants and agrees to and with the beneficiary and those clailri(rrg wider him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto ;

or savings and loan association authorized 1o do buriness under the laws of Orcgon or the United States,’ a tlile Insurance company avthorized 1o insure title 1o real
< in..,. Properny ol this st idi !ilialel,’,ngenu or branches, or the United States or any agency thereol.

NOTE: Tha Trust Deed Act provides thal the trustee hereunder must be sither an Jttorney, who is an active 1membu of the Oregon State Bar, @ bank, tryst company




rn “the Proceeds.of. the
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d . the: loan: epresented by ihe above dcscnbed-nofe and this fryge deed are:
nal, Inm_lly ‘ho,u'.gqhold;org agricultueal Purposes (see,,.lmportnn! Notice below), : :
idemiid l'l_".l"l ) - - » e

< And Sales Registration,
signi i tract or agreemeny may
" {wo years from the date

e the sianes of "!’ ebv.v'_ heo torparation,

~ TERRITORY OF Guay " )

CITY OF AGANA"

On quE / /9[7 __ before me,
. the undersigned, Notary Public ip and
: *for the. 7 itory of g

appeared L

bPersonally known to
person’described in, ang

‘ TR o “ROMAN ¢, PEL
3;:;1.:?%;0, the within . NOTARY PUBLIC
~ d A5 name In and for the Territory of Guam L1.S.A.
/72 S2id execution. My Commiission Expires: July 31, 1993

'Cbunorqf; Klamath.w; R
RO 4 _certify “that the- Within“ instry.
Ment was received for record on--the
a8¢th.., day of .. .0Oct; ,19:88
883159 getock ~BM, ang recorded
_ M8g.... On page 18354, ...
- or as file/reel number 93279 "
" Record of Mortgages of said County, .
7 Witness -my.“Hand. and " seal. of
b S | o - v County affived. R
Benaicincy, e T
A#ishﬁkbékmhokéiﬁdé§6'”'3"““
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~ Evelyn Biehn




