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At GAY

as Gi‘aéisor',h

as: Trustee, and

: WI TNESSETH
Etgr xtrevocably grants, bargams, sells-and ‘conveys_to trustee m trust wzth po er of saIe,
County, Oregon, descnbed as:

together with all and the t her and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertammg, and the rents, issues and profits thereof and all {ixtures now or hereafter attached to or used in connec-
‘mn with said real estate.

FOR:THE: PURPOSE - OF- SECURING "PERFORMANCE-of ‘éach’agreement of grantor herein contained and payment of the
sum-at .. NINE THOUSAND -AND. NO/100-m=-c=c=m

($9 000 00) DoIlars, with interest thereon according to the terms of a prom:ssory

note of :even date herewith, payable ‘to ‘beneficiary or: order and mads by grantor, the final payment of prmcrpal and mterest hereoi 1!
not sooner paid, ‘to be due’ and 'payable” “Qctober :28:: ; 1996

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final mstal!ment of said note

becomies due and payable. In the event the within described.property, or any part thereof, or any interest therein is sold, agreed to be

sold,” conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

"then, at the beneficiary's option, all obligations secured by 1hxs mslrument, irrespective of the maturity dates expressed therein, or

ingul. Jis

herein, shall become zmmed:ately due and payable,
To protect the security of this trust deed, grantor agdre

1, To: protect, " preserve and maintain said property in jood
and repair} not to. rermove -or demolish any building or. :mprow.-ncnt thereon;
not to commitor permit- any “waste ol said property. ”

~2..To complete. or restore. promptly. and 'in good and workmanlike. .
manner_any building .or 1mprovemenr which may be constructed, damaged or
destroyéd thereon, and | Pay. when-due all. costs mcurrcd therefor.
. To comply with' all laws, , condi-
t:ons and reslncaon:, allectmg said | property,' if lhe beneliciary so reguests, to
join in g such’ fi pursuant to the Uniform: Commer-
cial Code as 'the beneliciary may ‘require’ and to pay for filing same in the
proper’ public-ollice or- oflices,-as well as the cost of all lien searches made
by tiling ollicers or senrchmg agencnes as may be deemed desirable by the
beneficiary.

o- and «insurance on the: bu:ldmgs
no:iv or ’furealte;’ erec;ed on' the sau;l prem:ses against loss or damage by fire
and such -other hazards as eficiary 3 fme requnrc. m
an_amount not less’ than S %uﬂ Méﬁi@ mﬁ , written in

ble -ta- the with loss: payable..to. the latter; all

policies of ‘insurance shall be dehvered fo the beneficiary as soon as insured;
if the grantor shall fail lor-any reason to procure any such insurance and fo :
deliver said pohcnes to the beneliciary at least lifteen days prior to the expira~
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary ' “may! praocure the same “at grantor’s expense. The amount '
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to ‘grantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such nouce.
‘0 keep said premises ftec from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said property belore” any’ part ‘of lauch taxes, asscssments and other
charges become lpnst ‘due or: delinquent .and :promptly . deliver; receipts' therefor
to . benehcmry, ho
ments, insurance prcm:ums, liens or other charges payable by grzmlor, either
by direct “payment” or" by’ providing’ benehcmry with funds - 'with ‘which to
make ‘such’ payment,’; benehcmry may,: al-iits option, make: payment “thereol, :
and. the amount . so_paid, with interest; at:the rate set lorth.in the note secured
hereby, todéther with the obligations ‘described in “paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any. of the
covenants hereo! and. lor. such payments, with interest as. aforesaid,, the :prop- -,
erty hereinbelore described,-as:well "as' the' grantor, >shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described,- and ‘all such’payments shall-be immediately due and ‘payable with-
out :notice, and.the nonpayment thereof. shall, at the. option of the beneliciary, -
render, all sums. secured by .this trust.deed :mmedlately due and. payable and,
constitute a_breach of this trust deed.
‘To pay all costs, fees and expenses of: this’ trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in em‘orcmg thu obhgahun and tmst:es and aMomey
fees actually incurre b

7. To appear -in and delend any nchan “or proceedmg purpomng to
allect the security nght; or, powers ol benehc:ary or trustee; and, in any’ suil
action or.proceeding in which the beneliciary or trustce:may appear, mcludmg
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of altomeys fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the -trial court, grantor lurther agrees to pay such sum as the ap-
peIlate court shall adjudge r as y’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any pomon or alt of s.-ud properly shall be faken
under the right ol y shall have the
right, il it so elects, to require that nll or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount quulred
to pay all reasonable costs, expenses and attorney's lees nccessanly paid or
incurred by grantor in such proceedings, shall be paid to benellcmry and
applied by it first upon any reasonable costs and expenses and aﬂorney s lees,
both in the trial and I courts, ily id or.incurred b 0y’ bene-~
ficiary -in such proceedings, and the balance applied upon the ind. d

5.

uld the grantor lail to make, payment .ol any-taxes, assesss..

ny or creatind any restriction thereon; (c) join in any
subordmalwn or other agreement alfecting this deed or the lien or charge
> thereol;” (d) “reconvey, without warranty, all or any” part ol the property. The
granree in_any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any ot the

;. services mentioned in this paragraph shall be not less than §5.

10. Upon .any default by grantor hereunder, beneficiary may at- any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a.court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or. any- part thereof, in its own name sue or othenwise collect the rents,
issues  and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary - may determine.

11, The entering upon and taking possession ol said property, the
ecllectwn of :such ‘rents, issues- and - prolits, or:the procecds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
nursuant to such notice.

oAl Upon default by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with tespect to such payment and/or perlormance, the beneliciary may
declare aII sums _secured . hereby xmmedmtely due and payable. In such &n
event the beneficiary at his el may p d to foreclose this trust de:d
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the bencliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix.the time and place of sale, give
notice thereol as then required by law and procetd to foreclose this trust deed
in the manner_provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
snle, and at any time-prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the delault or delaults. If the delault consists ol a tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
I'entire ‘amount-'due.at .the. time of the cure other than such” porhon as would
not then be due had no default occurred. Any other default that is capable of
.. being. cured “may be cured by t:ndenng the performance requlred under the

obligation or trust deed. In any case, in addition to curing the default or

‘“%delaults;” the. person etlecting the cure shall pay fo the -beneticiary "all costs
and . expenses actually incurred .in enlorcmg the obligation of the trust deed
together with trustee’s and. attorney’s lees not. exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be'' postponed ‘as provided by law.’ The trustee may sell said property either
in one. parcel ‘or. in separate parcels and: shall sell the parcel or parcels at
. auction .to. the -highest bidder for cash, payable at:the time of sale. Trustee
“shall 'deliver to" the purchaser its deed in form as required by law conveying
the roperty 3o sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive proof
o! the truthlulness thercof. Any person, excluding the {rustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of “sale to payment of (1) the expenses of snle, in-
cluding thé compensation of the trusiee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons .
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
|urp’lus, if any, to the grantor or to his successor in interest entitled to such
surpius.

® 16. Beneliciary may from time to time appoint a successor or succes-
sors- to .any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or apponntrd hereunder. Each such appomtment

b

secured; hereby;- and: grantor:.agrees;:at;its.own expense,:to. fake:such actions; i’

and" execute such msfruments as shnll be necessary'in obtaining such com-
upon b ry’s request,

9. At any tlme and from time to time upon written request: of bene-

ticiary, -payment of its fees and presentation of this deed and ‘the note lor

endorsement “(in case of full r vey for Hation), without alfecti

shall be made by written instrument executed by btnehclary
whlch when' recorded - in’ the mortgage records of the county or counties in
" which the property is si d, shall be lusive prool of proper appointment
ol the successor trustee,

Trustee accepts this trust when this deed, duly executed and
acknsu edged is made a public record as provided by law. Trustee is not

the liability ol any person for the payme;'lt of the indebtedness, trustee’ may
(n) consent to the makmg ol any map or plat ol said properl (b) join m
B i o

1IN asl

d to nctily any party herero of pending sale under any olher deed of
trust or ol.-any action or p. in which or trustee
shall be a party unless such acnon or proc edmg is braughf by trustte

'NOTE; The :Trust'Deed: Act provides:thdtthe: trustea’ hereunder mustibe’ eitherion citomey; ‘who' is an- octive’ member’ of the Oregon State:Bar, a bonk, frust” compony

-‘or savings and loan association : authorized to do

business under the laws of Oregon. or the United States, o title insuronce company authorized to insure title to real

property of this state, Its wbsldmnes, offiliates, ogents or bronches, the Unned States or any agency thereof, or on escrow agent licensed under ORS 896,505 to 496.585,




Thé :grantor covenants.and-agrees:to an with the:benefi d- those cféxn:ing‘ under him, ;
[fully seized in'fé I scribed téal property and. has a valid;” ﬁiﬁqiéa':iit{g “thereto T

"The grantor warrants'that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
< (B) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

.. .. This deed applies ‘to, inures to'the benefit'of and "binds all parties hereto,.their heirs, ledatees, devisees, admini; trators, executors,
personal repr tatives, s ors and. assigns. The term beneficiary shall mean the.holder and owner, including pledgee, of the contract
secured hereby, whether or.not. named. as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the uter, and the singular number includes the plural, = : . )

. IN WITNESS WHEREOF, 5aid grantor has hereuntc sét his hand the day and year first above written,

?‘.lMl’.OE:f}\Nf OTICE: Delete, b'y"‘iinl‘r;g,nu’,;whi:hover_,wurrldr{ry {a) or.(b) is S w QJU io{n’kﬁ)

not applicable;-if iy (a) is appli _and the beneficiary is a creditor
as_such word s defined in’ the Truth-in-Lending “Att and:Regulation Z, the
bcngﬂ:lary,MUST comply . with the Act and Regulation' b aking requlred
* di hil

; for this pury ‘use Stevens-Ness F;rm_' No.:1319, or :qvl:alan'. .
If-compliance with the Act Is "not requited, disregard this nolice,” T

{if }h; signer of the cbove is & ‘eorporation
use 1 lq glzucknnwlcdgomonr‘opposlh

.:88; by

JulilTande

» V‘Notary Pyblic lc_)r Oregon e

b A : R (SEAL)
“1..;' My commission expires: .

" 'REGUEST FOR FULL RECONVEYANCE
., To be uted only. whe obligations have been poid.

"The undersigned 'is'the legal owner and holder of all indebtedness secured by ' the “foregoing trust deed. All sums secured by said
trust ‘deed have been !ully.i'pi:id—rnnd satisfied. You hefeby"are’ 'dir’ected,'or'l_ pgx@e_ngf'té »yb;: v‘g)tbany sums’ owing to you under- the 'teijms‘ of
said—tiust~dged'or-‘purs§1gqi‘ to’statate} ‘to-cancel-all- evid of-indebtedness’ sectited by ‘said trust deed (which are delivered to you
herewith together with said trust c{_eed) and fo reconvey, without warranty,” to_the parties’ designated by.the. terms of. said. trust.deed. the.

under lhe‘sgme;Mqil‘.recchvgyancd’and‘ 1 ients 4 SLIVE i it A LLNEL

e

Beneficiary

Do not lose or dn‘llroy this Trust Deed OR TH!:N‘OTE which it 'lltU!'l‘_'O:"\ must be delivered 1o the trusies for llation bafore” will be moda.

TRUST DEED e D STATE OF OREGON,

LT (PORM Ne. e T BT T e e R ‘County of Xlamath.. .. .. } ss. .

STEVENS-NESS LAW (PUS. CO:. PORTLAND, ORE.: / e

T o+ I certify that the within instrument
L S ) ! v was received for record on the :31st.day
e | ‘ Lo Qct. ., 1988,
BT S S ‘ T b 11322 ) o'clock LAsM., and recorded
- 'SPACE RESERVED _ in book/reel/volume No. .M88... .. . on
o iLFORT T page JA8382...... or as fee/file/instru-

. RECORDER'S USE . . ment/microfilm/reception No.
- : Record of Mortgages of said County. -
... .. Witness: my hand and seal of

“". County affixed.

Grantor

: ,j"AETER‘ascoaq'mc;)n‘;(qm_g;rp‘ : ey e L e AP
Aspen:Title' & Esérow, Incil| = & v MR o - Evelyn Biehn, County Clerk: -
600 Main Street : ST I S NANE TiTLE

Klamath'Falls, OR -97601 T By Qaidemi e,




