. pORM No. 881—Qregon Trusl.Deed Serie g RSN O oY £ S - s-rzv':ns.u:ésnmu pus.co..ro’n&uﬁn.én.

Te 83293

Zu1S TRUST DEED, made this o2 o L 19:88, Between
JUAUGHTER and LAURD ~

..... wemesmengue

rvivorsl 1

FOSEER

as Grantor TLTLE & 5 INC
RAYNO

e WITNESSETH: A A
s, bargains, sells and_ conveys to trustee in. trust, with power of sale, the property
.County; Ore%c()n; described as: : R B :

k 4, LEND ADD1T10ON, in the ‘County of -

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

-~ FOR -THE PURPOSE -OF SECURING "PERFORMANCE'dl'éaCh ‘agreement of grantor herein contained and payment of the

sum of CTMENTY THOUSAND.: SLX NORED::THIR REEAND. 88

with erest, thereon according to the terms of a promissory
‘note of even date herewith, ayable to beneliciary or-order an nade by grantor, the tinal payment of principal and interest hereol, it
ot sconer paid, to be due ‘and'payéb‘lé»at‘;.maturity.,’.of.,;NQte i 19 S ) o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ot said note
becomes due and payable. In the event the within described <property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by.the grantor without tirst having obtained the written consent ofr approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this inst(ument,,,.irrpspective of the maturity dates expressed therein, of
herein, shall become immiediately due and payable. ’

W

1. To protect, P d maintain said property in good condition granting any easement of creating any restriction thereon; (c) Jjoin in any
and repair;_not_to remov lish_any, building or improvement, thereoni .. subordination or other agreement atlect Yeed or the lien_or charfe
‘ot to commit or permit an H B R thereof; (d)” reconvey, without w: part of the property. The
b 72, To X i d - and workmanlike ... frantee  in . any reconveyance may be ] " n or persons
. manner_any build i B be constructed, damaged of legdally enh_tled thereto,” and the recitals therein r facts shall
T destroyed thereon, d pay 1 costs incurred therelor.. L be conclusive proof of the truthfulness thereof. any of the
3. To comply with all laws, or : iregulations,” cov 15, condi- services mentionéd in this paragraph shall be not less than $5.
tions and restrictions alfecting said_property; if the beneliciary 50 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
- join in ting such i ing s purauunt to the Uniform Commer- time without notice, either n person, by a, by a receiver to be ap-
© cial -Code as the..beneliciary ~may require: and to pay for {iling same in the pointed by a court, and without regard to th f any security for
proper. public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling -officers or,-searching agencies as - may be deemed desirable by the  Sri¥ of any part thereof, in fts own name sue or othenwist collect the rents,
beneliciary. e - § . . issucs and profits, including those past due and unpaid, and apply the samt,
.. 4. To provide and - continuously. maintain,insurance .o _the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now- or” herealter erected on the -said_premises 'aguinsh‘lossfondamage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and . such .other hazards as the btneh’acgi may _ltpm time to time require, in ticiary may determine.
an ‘amount not less than $.10NSULZ e.. e , written in 11. The entering upon and taking possession ol said property, the
panies: ptabl to: the beneficiary, wltths;».pnynblc‘lo.the Im.ler;jall <. collection: of such rents, issues and  prolits, or the proceeds of fire and other ’
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the
it the grantor. il for. any reason to procure” any such insurance and 1o 77 property, and the application or release thereof as’ aforesaid, shall not cur® or
i i i eneficiary at least Tilteen days prior to the expira-’ | waive any default or notice ol delault hereunder or ‘nvalidate any act done
ce naw Of herealter glaced “on said buildings, . pursuant to such notice.

Y. . 5 The amount .= i t73. Upen default by grantor in payment of any indebtedness secured
collected under an ied by benefi- mance of any agreement hereunder, time being of the
ciary upon any It ¢ he H s beneliciary uch payment and/or performance, the beneliciary may
may determine, of at_option of, ntire amount s0 collected, or hereby immediately due and payable. In such an
any’ part théreol, inay be released to grantor. Such application of release shall ici i P 4 to loreclose this trust d

ot cure or waive any delault or notice of delault hereunder of invalidate any tose this trust deed by
act done pursuant to such notice. - . e any other right.or
5. To keep said tree from construction tiens and (o pay all eliciary may have. In the event

taxes, assessments and es that pmy.‘beJevitd‘ or, assessed upon of ment and sale, the ‘beneliciary of
against”said pro : part ol *such'. taxes, ‘assessments ded his written notice of default
_ charges become past due ent ¢ tly -deliver receip : to satisly the obligation
o beneliciary; should the grantor.. lail .ta make. payment ol any taxes, -assess- the time and place of sale, give
ments, insurance ’premiums,hli:m. or other charges p‘aygxble byhg'mnto,r...euher‘,, i ed to loreclose this trust deed

by direct “payment or by _yzrowdmg beneticiary with _lunds® with which to -} d in OR 735 to 86.795.
make such payment,” beneficiary may,  at /its °Pf'°"r‘m"’k{‘PﬂYF"En‘ “thereol,” '13. Alter the trustee has commenced foreclosure by advertisement and
and. the amount -0, pmd.with'mterest at i the.rate set. forth in the.note secured:™  gale, and at any time ‘prior 105 days belore the date the trustee conducts the
‘hereby. . todether with the obli i described in paragra 6 and 7 ol this sale, the grantor of any rivileged by ORS 86.753, may cure
the default or d ists of a failure to pay, when due,
by

trust deed, shall be added to
without watver of f Yy by the . t may be cured by paying the
d for_such payments, said, the Prop-i:: : ¢ than such’ portion as would
i It occurred. Any other default that is capable of

To protect the security of this trust deed, grgﬁfor agree

scribed,” as well as the grantof, lgouqd to the
r the, payment of the obligation _herein ", i ) red by tendering_the performance required under the
‘pe immediately due and payable with-" et In any case, in additio! i
i _shall,at the option of the beneliciary, R
render all. sums. secured by this frust: ediately due and;pnyable;and
constitute 2 breach of this trust deed. e N A
6. .To pay all costs, fees and expenses ol this trust’including the cost " py law.
of title search as well as the other costs and expenses of the trustee mcurre.d 14, Otherwise, the sale shall be held on the date
in connection with or in _enforcing thi Vobligati‘on_ and trustee’s and attorney S _place designated . in the notice of sale or the time to which said sale may
fees actually incurred. o S v L L S vt pe- postponed - as provided by law. The trustee may sell said property either
7.-Ta "appeat. in ﬂnd'»d“"‘d-.ﬂn)"ﬂC"Oﬂ.OY proceeding ~P“_l'P°"‘!"§— o 1 or in- se reels and shall sell the parcel or parcels at
affect the security. _rights or pawe;s,ol beneliciary or trustee; .and_ in_any: suit, .. - aucth - .hi, . bi . 1 sale. Trustee
ing in which the beneliciary or trusiee ‘may appear, i i i Jaw conveyingd
sts and expenses, H
’s aftorney's fees; the
in all cases shall be hiulness
judgment or . the grantor and beneliciary, .
rees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
court 8 the benet y's or trustees attor- shall apply the proceeds © sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. ¢ c?umﬁ?)? of the trus::ie and a renson;b); c?;:ge byltrus(ee'l
: . attorney, ) e obligation secur trust deed, ) to all persons
Ttis mutually agreed "m", . . . having recorded liens subsequent f0 i { the trusiee in the trust
8. In the event that any _P°"'°" or all ol said property shall be taken deed as their interests may appear in the order O i jority and (4) the
under the right ol eminent domain o condemnation, beneliciary shall have the surplus, il any, t© the grantor or 1o his successor in interest entitled 1o such
right, if it so elects, to require that all or any portion of the monies pnyqblr surplus.
as compensation for such taking, which are in excess of the amount T . 16. Beneliciary nuty from time 10 time appoint a successor_or succes
to pay all reasonable costy, expenses and nltorney's p sors to any trustee named herein of ta any SUCCEssor frustee a
incurred by grantor in such proceedings, shall be. pal ici under. Upon such appointaent, and without conve
applied by it tirs reasonable *s | trustee, the latter shall be vested with all title, powers & 1
both in_the tria late courts, i b upon any frustee herein na ointed, hereunder. Each such appom_lrpcnt
ed upon .. and substitution shall be ma v ted by beneliciary,

and . expens d
together with trustee’ ts provided

and at the time and

ficiary in such p _and the balance ap R

secured ; hereby: and grantor .agrees,’ a ?’its‘own=eipe'nse.‘ to i i which, when recorded in ‘the mortgags ords of the county of counties in
and execute such instruments as, shall be. necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upont beneliciary's requesf. of the successor trustee.

9. At any time and from time to time upon writlen request -of bene- 17. accepts this is deed, duly

ficiary, payment of its lees and presenlnlian of - this deed and the note for rided by law.

endorsement ‘(in case of full reconveyances, for lation), without ting i

the liability of any person jor the payment of the indebtedness, trustee may trust . or- of any

(a){conseng to the making o‘lv any map plat of said propert; - (b) Joi in: '\sha" be a party unless suc!

(&) goMIEIR T, i e A R Lyl e R arLaml Tt e

NOTE: The “Trust: Deed  Act ptbﬂdéi'\h'ul‘ihowibst’ee’ hereunder rivst b’ eilh'er'dri'ohdvh‘ey}‘whé‘i’s an-active’ member of the Oreg'on'Stu!é‘Bur‘, & 'bank,? irust compony
or savings ond loon iation horized to do busii under - the lows of . Oregon or the United Stotes, O title insurance -company authorized to insute title to reol .
property of this stote, its subsidiaries, offiliotes, agents of branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696.505 to £946.585.




‘ed ir fee sxmple of sai

. The grantor warrants that the proceeds o[ the Ioan represented by the above descrrbed note and this trust deed are:’
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
¢ b) far an orgamzatwn, or ( even xf grantor is a natural person) are for: busmess or commercial purposes

This deed apphes lo, inures Io rhe beneht ol and bmds all parttes hereto, thetr heirs, . legat dewsees, dministrators, execut

personal representatives, successors and assigns, The term beneliciary shall mean the holder' and owner, including pledgee, of the contract
secured hereby, whetber or not named as a. beneficiary herein, In cansrrumg “this deed and whenever the context so requ:res, the masculine
h

ge the feminin and the neuter, and the smgular number mcludes fhe plural
’: IN WI TNESS WHEREOF satd gtantor has hereunto set hxs~h_ d E he day and, year irst aboye Wrxtten

* IMPORTANT NOT(CE- Dele'e, by linmg nur, whkhnvor wurranly (a) or (b) is
not applicable; if warranty, (a) is applicable and the’ beneficiary is o creditor
as _such word: is' defined in. the ‘Truth- -in-lending’ A:’ und ngulnllon Z,. Ihn
beneficiary MUST. comply . with the. Act and R g

disclosures; ‘for this purpose use Sjo ns-Ness Form No.: 1319, or equlvalonl.
If tompllance with’ Iho Ac' h nol' requ cd duregurd lhis noflcd. :

(Il ﬂu signer of the cbovo is'a <orpora)lon, T
use Iho‘fom of ‘acknowledgement nppn:ln )

County of : :
"f Thu mstmment was acknowledged belore “me on

(SEAL)

‘The unders:gned is the legal owner and ‘holder ot all indebtadness secured by the 1oregomg trust - deed. All sums secured by said
trust'deed ‘have been fully paid and satistied."You hereby are dmscted on pay t'to you of ‘. any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid, of mdr--“ dness  secured by ‘said trust deed ('whnch are delivered to you
heremlh together wrth smd trust deed) and to reconvey, thhout warranty 0 the; parties;designated by the terms of said trust deed the

Beneficiary

- Do not lose or dustroy this Trust Deed OR THE NOTE .which it secures. Both m’vin be delivered to the trustee for liation before will be made.

- TRUST DEED b : : . STATE OF OREGON, ..
{FORM No. 881) . ° - S ' County.of Klamath. ... [
" { STEVENS-NESS LAW PUD; CO.. PORTLAND, ORES o3 1. - o - I certxfy that the Wlthlﬂ mstmment,
TN BRI LA : 17 was received For record on the 318t day
of .. Oct: ey 1988,
“at 11.222... o'clock ...AM., and recorded
.- in' book/reel/volume No. ...1‘1.8.3.....*.,. on.
_.page 18380 ... .. . or as fee/file/instru-
- ment/microfilm/reception No..93293..,
':,'KRecord of Mortgages of said County." .,
e Witness .my . hand and seal’ o[
County affixed.

Evelyn Blehn, County Clerk

., Beneficiary

FTER RECORDING RETUR T

ASPEN TITLE 5 1 ESCROW,
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