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: 93;596 ' ? ST TRUST DEED

‘THIS TRUST DEED, made this - 19ER oiday of _.Octobex. i '1'9.88."{,”5etv'vééh
i ROBERE D BT Wit § HusbERd '

itie Company of Kiamath Eounty

as Trustee,

Graptor-irre\:vgcahbly ‘grahts,fb;qur'gains, sells and conveys to trustee in trust, with power of sale, the property
‘Klamath‘ i L County, Oregon, described as: ‘ o o

Lot 25, Block 1, BELLA VISTA ~ TRACT NO. 1235, according to the -official plat: ' -
thereof von“file in the office of the County clerk of Klamath County,:0regon. S

07DD 02600~ =

together with all and singular the tenements, hereditamen(s and appurtenances and all cther rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolfits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
‘ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor, herein cont 1] €,

USAND AND. RO/ 100k kH#F kiR kR R Rk kX *'J:&**ﬁ'ﬁ*ﬁ%:@#&ig%#i’ﬂﬁ#&%@?

***ﬁk:‘c*-k****'k** ************************

. LB . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ma s by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable As.per..Lerms £.note. TR A L e .
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described -property, of any part. thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor. without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by,,this,instrument,,irrespective of the maturity dates expressed therein, or
karein, shall become immediately due and payable. ‘ :

To protect the security of this trust deed, grantor agrees: . . - L.
1. To protect, preserve and maintain said property in good condition granting -any easement or creating any restriction thereon; {(c) join 1 any
and repair; not to remove or demolish any building or. improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. S . -~ thereof; "(d) reconvey, without warranty, all or any part of the property.
. To complete. or restore . promptly and in good -and workmanlike grantee . in_any. reconveyance may be described as the “person o persons
manner any building or improvement which may be constructed, damaged or Tegally enh_fled thereto,”” and the recitals therein of nny'maners or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof of the truthfulness thereof. Trustee's fees for any of ‘the
3, To camply with ali Jaws, ordi gulati cov ¢s, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions atfecting said property; il the beneliciary so reguests, to 5 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such i g s (ts pursuant 1o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver (o0 be ap-
cial Code as the beneliciary may require and to. pay for liling same in-the pointed: by a court,. and without regard to the adequacy of any security for
proper . public ollice or S ifives, as well as the cost of all ‘lien searches made - the indebiedness hereby secured, enter upon ‘and take possession of said prop-
by filing - ofticers or searching agencies as may be deemed desirable by the erty or- any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . issues and profits, including those past due and- unpaid, and apply the same,
4 id i intain i on the building less costs and expenses of operation and i including ble attor-

. To and ly n, T
now or herealt';r erected on the said premises against loss or damage by tire ney's lees upon any i debtedness secured hereby, ‘and in such order as bene-

and such other hazards as the beneliciary, may irom time to time require, in ticiary may determine.
- an amount not less than $. .:_]_‘ns“rab.leu.value... weitten in 11. The entering upon and taking possession of said property, the
table to -the L y, with loss payab Intter; all. callection of such rents, jasues’ and profits, or the proceeds of fire and other
elivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damade ot the
reason to procure any such jnsurance and to - property, and the application or selease thereol as aforesaid, shall not cure of
y at least lilteen days prior to the .explrn-' waive. any - default or notice of delault hereunder or invalidate any act done
‘v or herealter placed on said buildinds, pursuant to suc notice.
me at. grantor’s ‘sxpense. The: amount} . REREEP Y 1 V.
ce policy may be applied by beneli-
ciary upon and in such order a3 beneliciary
may determine, of at option of beneliciary the entire amount sO collected, of
gny part thereot, may be released to grantor. Such application or release shall
hot cure or waive any delault or notice of default hereunder or invalidate any
et don; p’z;_rsuant to such notice.

. 12.°U; grantor -in payment of any indebtedness secured
hereby or il i | any agreement hereunder, time being of the
essence with res, ent andfor performance, the beneliciary may
declare all sum ed ¥ immediately due and payable. In such an
event the beneliciary at: H od tq.loreclosg this trust deed
in equity as’a mortgage or reclose this trust deed by
id i & d t 1 advertisement -and sale, or may direct the trustee to pursue any other tight or
o keep “& p}:emxh 3 '°."d iens an e; pay & remedy, either at law or in equity, which the, beneliciary may have. In the event
2‘“?;:“"“::;;71;::;‘:& boellai: cnn z . .. v;"n”:;,:::;:; nn‘:{po;:hg; the beneficiary elects .10 lo’r’:’close;by a%\'erusen‘}:ﬁl :_nd sg:‘e, t}:,eall?znel;c:;rly o):;
i d . & eco! written ice of delau
charges-become. past due or -delinquent and- promptly deliver receipts therefor '::d ‘}?i,s“:fecat?:rlz' ’:x::ﬂtzhz: sm’cda?i!:scr(i’be; ;n,'p by tisty the obligation
to beneliciary; should the grantor fail to make payment o any (axes, assess~ hercby whereupon the trustee <hall lix the time and place of sale, give
e eneht or by -providind hardes payable by AL IO I e byl and preed o freeoe trust deed
. H 793,
make- such - payment, beneliciary may,’ i  make, payment thereof, int elrr;;r.nnx'",::o;}:ee";:l‘," has dvertisement and
and the amount. so paid, with interest at the rate set:forth in the. note secured = cale, and at any time prior_to 5 daya belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  sale. the grantor or any other person SO privileged by ORS 86.753, may cure
trust deed, shall be added to and become © part of the the default or defaults. If the default consists of a lailure to pay, when due,
d by the trust deed, the detault may be cured by paying the
- entire -am! 1e ‘af. ‘ porticn as would
not then be

teust deed, without waiver of any rights arising from breach of any of the
covenants_herect and lor. such payments, with interest- as aforesaid, the prop-
erty hereinbelore described, as well as shall be bound to the
same extent that they are bound for the, e of the obligation herein . peing .cured-
described, and all such pay ts shall be diately due and ‘payable  obligation or t
out notice, and the nonpayment thereof shall, at the option.of the beneficiary, Celoults, : the :perso . iciary
render all sums secured by this trust dged immediately due and payable and. . and e“;m“, Fctually . incurred i o obligation of the trust deed
constitute a“breach of this trust deed. . . _ - together with frustee’s and attorney’ Oeding the amounts provided
6. To: pay all costs, fees and expenses of this trust including the cost’ " py law.
ol title search a3 well as the other costs and expenses of the trustee incuriec 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. g L RS N TR S < be" postponed ‘as provided by law. The frustee may sell said property either
7. To appear in and “delend any . action. o p!oceedmgvpu.rportmg to.. . in.one parcel- or in.separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneticiary or irustee; and in any suit, . auction fo he highest. bidder for cash, payable at the time of sale. Trustee
eeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
the loreclosure ol this deed, to pay 3 the rgperty so sold, but without any Covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of Jact shall be conclusive proot
of the truthlu thereof. Any person, excluding the trustee, but including
the grantor an rchase at the sale.
decree of the tria] court, 15. When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudge r s the benel ¥ shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s

: . attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
It is mutually agme‘l ”mt" . having recorded liens sugscquenl to the interest of the trustee in- the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order ‘of their priority and (4) the
under the right ol ¢t do or . i 'y shall have the surplus, il any, 1o the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Bencficiary may from time to time appoint a successor or succes-
to pay all reasonable_costs, expenses and attorney’s lees necessarily paid or sors to any frustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustes herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upcn the indebted a| itution shall be made by written instrument executed by beneliciary.
secured_ hereby; and grantor. agrees, at its.own expense, {0 take such actions”. : which, when recorded in the mortdage records of the county or counties In
and execute such jastruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of propet appointment

tion, promptly, upon beneficiary's request. of the successor trustee.

9. At any time and from time (o fime upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
Hciary, payment of its fees and presentation of this deed and the note - for acknowledged is made a i ! by law. Trustee is not
endorsement (in case of full reconveyances, tor cancellation), without alfecting obligated to notily any party i nder any other deed of
the liability ol any person for the pay ¢ of the indebted: trustee may trust or of any action or pr in whi beneliciary or trustee
(a) consent to the making of any map or plat of sai propuly;,(b) join in shall be a party unless such action or proce trustee.

P

NOTE: The Trust Deed: Act provides that, the' trustee’ hereunder) must “be either on‘oftormey, who is anactive, member’ ‘of 'the: Oregon - State -Bar, a“bank, trust company
of savings ‘ond loon iation cuthorized to do t 1 under the laws of Oregon of tha United Stotes, @ title insvronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales ot any agency thereof, or on escrow ogent licensed under ORS 854,505 to 696.585.




o-and ‘wit, the:benefxcmry'and‘tﬂd&e‘ ciai‘rltzing>:under‘ him, iha't> hesl ;vg—.

€al’p alid, unencumbered title thereto T

warrants that the prbcj’eeds.b[ ‘the loan represented by the above described note and this trust deed are:
(a)* primarily tor drantor’s personal, family or-household. purposes (see Important Notice below),
“(b) for an organization, or even if grantor is a natural person) are for business or commercial purposes,

‘ : ~The gmﬁtar

This deed applies to, inures to the benefit of and binds all parties ‘hereto, their heirs, legatees, devisees, administrators,. executors;
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary. herein, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the si "gular number includes the plural,

: L jN wI .II‘NESS’ WHEREOF, ‘»sa‘id?gran'tor has hereunto 'ée\t his han ' the day ?War Iirs’g,above written,

inot licabls; i ble and the henef

¥ ; if. ty (a) is apg ¢ Is a crediter .. ia: att I S e
‘as such’ word Is “defined }n'the Truth-in-Lending Act ‘and R _;"' ion. Z, ‘the . %1%1 Y /&/ﬁ éégyl—-—ﬂ
beneficiary MUST comply.with the ‘Act' and Regulatio: by. making ired - ol rion. / LA .

disclosures; for this purpose use Stevens-Ness Form No.:1319, or_;qui\:ulom. “Robeft .

‘If compliance’ with the Act is not required, disregard this notice,

» L * IMPORTANTJNOTICE: Delete, by llﬁln'g:bul; whl:ﬁovor_ywc.rroniy {a) or (b) is

vse the form of u:knowl-dgcmcn: opposite.)

AIE the signer of the chove is a corparation, : ST e :‘ -WlﬁEss: M1che'l]e LeVan

STATE OF CALIFORNIA ey B 0
COUNTY OF 0 agl&Ss fss.

the undersigned, a Notary Public‘ir': nd for said C

S
ounty and el
State, per: onally appeare v
QA :

ORLD TITLE COMPANY
. personally known to me to be the
rerson whose name is subscribed to the within Instrument as

a witness thereto {or proved to be such person b
: : to, (or pro { h y the oath
of a credible witness who Is personally known to ‘me); who

being duly sworn, deposps and says: Thato o2 0

OFFICIAL SEAL
N tJEJ}:NNE NIGH
- otary ublic-California
g LOS ANGELES COUN]lY
to be the person described bierad
to themmon annerey . My Comm. Exp. Aug. 18, 1085
;73 Y affiant \subscribed . . o

Beneliciary

D-kno! lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before yance will be mode.

TRUST DEED STATE OF OREGON,
EHTEE0 (ron Ng, WAy [ L% 0, F o e o §50 T iCounty of ... Klamath . .
STEVENS-NESS LAW PUB CO,, PQirLAND. ORE. P e T ‘»“‘ K ; i - : . Imrtify that the‘wfthin instrument
. was received for record on the..31st.day
of Oct. .19.88,,
Tat...11:290'clock . AM. ., and recorded
in book/reel/volume No. .M88
- page 18390............ or as fee/file/instru-
T i AL g - : ... .ment/microfilm/reception No._93296.,
N %‘2}0 DO%Q%%\SOE)Q % o L S .Reco{d of Mortgages of said County. .
e (.UY)O e e . ... Witness my hand &and seal of'
S e s oo Beneficiary I ; 5 County affixed. )

88,

AFTER RECORDING RETURN' TJO T B X L . ‘ . ’
MTC. s oz AR LT ek eyt it Evelyn Biehn, County Clerk:

407 Main ’ o L B : _ NAME . o . Tme
ISJ;agla»pI%'_}gAlls, OR - ) 1.0 R : ) By@mymmeputy




