Loan No. 09-13671 . - KTC #K-40962

Aftérrecording, please return to: KLAMATH FIRST FEDERAL

‘THIS DEEDOFTRUS’I‘ “Seciir trument“) is made on i....................0ctober 31,
>... The grantorrs RI H LAUBENGAYER "AND ' SUSAN' M,:. LAURENGAYER... HUSBAND. &, WTFE
. RS N . (“Borro'er”) The trustee |s

CWILL TAM Il QIQFMDRF : eemereieenees (“Trustee™). The beneficiary is

KLAMATH EIRST FE%ERAL SAVINGS.AND. LOAN. ASSO.CJ.AT[ON . , which is organized and existing
under he laws of nited ‘States ‘of ‘America’ and whose address is

‘ Main Street) Klamath- Falls +  OR:97601--

Borrower owes Lenderthe prmcrpal sum ‘of | NTY-THREE. THQU.SAND AND. NQ/lQ(‘
' : (U.S. $.73. ,ODQ 0Q............). This debt is evidenced by Borrowersnote
‘dated the same date as this Secunty In rume (“ fbe”), \Blllgh provrdes for monthly payments with the full debt, if not
“paid earlier, due and payable on ove This Secunty Instrument
| ay evrdenced by the Note, with mterest and all renewals, extensions and
,modxﬁcauons (b) the payment of all o A,thh interest, advariced under paragraph7to protect the security of this
(Securlty Instrument; and (c) 1 the; pe ormance of | Borrowerscovenantsand agreementsunderthlsSecunty Instrument and
‘the’ Note*For this purpose, Bo! ower_. fvocagly grants and conveys to Trustee, in trust wrth power of sale, the following
rdescnbed property located in ... . County, Oregon:
. . The repayment of any, future .advances,, with, interest thereon, made to Borrower
,by Lender ‘pursuant. to, the.. -paragraph;below (“Future Advances") -

3FUTURE -ADVANCES. - Upon request .0f .Borrower, :Lender,.:at: Lender's optlon prlor to
full ;reconveyance.of the: Property by Trustee :to:Borrower; may make. Future Advances
‘to:borrower. Such Future Advances, with interest thereon, shall be secured by

‘this'Deed of: Trust when evidenced by promis ory notes statlng that said notes are’
=secured hereby : !

(“Lender™).

:Lots 16 and 17 a3 Block 7. of Hill 1de Addltlon to the Clty of Klamath Falls,
1accord1ng to, the: off1c1al‘plat thereof— nrfile.in- the off1ce of the County Clerk
of:Klamath® County; Oregon. R

ALSO;a portion: o ot 15, %Block 7in Hlllside Addltlon to the Clty of Klamath
Falls; ‘describéd’as’ “follows: Beglnnlng at the Southeast corner of said Lot 153
)thence Southwesterly ‘alon] rthe Sout ly bou dary 'of Lot 15 a distance of 4 0
" : - : p01nt .on the Northeasterly boundary of
jsald Lot 15, thence\Southea terly along the Northeasterly boundary of said Lot
15, '37.0 feet t he'p01n eglnnlng .

ALSO. that portlon .of..Lot-.15;1in Block: 7 of. H111$1de Addltlon to the Clty of Klamath
{Falls, described ;as: follows., Beglnnlng at the Northeast: corner of said Lot 15;
thence West along .the-South:line of Van: Ness -Avenue:18: feet' thence Southeasterly
‘tora:point- on:the:Northeasterly: boundary of 'said“Lot 15 which point is 42.0 feet
‘Southeasterly 'from the/ Northeast ‘corner of 'said* Lot 155" thernce Northwesterly along
“the" Northeasterlyyboundary ‘of! sa1deot lSA.42 0 feet,to"the point of beglnnlng.
ALSO ‘the Northwést ‘0 po: oo ‘vacated Lawrence Street

“adjacent to’ ' asterl 10 feet of Lot 16.
iTAX ACCOUNT NO :‘3809~'28BB—1600 KEY“ 0 18727

‘*SEE. AT.[‘ACHED ADJUSTABI.E RATEXLOAN RIDER MAD A‘PART HEREIN

fwhlchhastheaddressof 2064 Van Ness Street certesanssiasans ) Klamath [ia;Lls,
" RS : S i i O ity

; Tz Code]

e TOGETHER WITH all. the lmprovements now:or; hereafter erected on the propenv and all easemems nghts,
rappurtenances; rents, royalties, mineral;!oil:and igas; nghts and: profits, water rights and stock and all fixtures now or
-hereafter a part of the property.‘All replacements and additions shall also be covered by this Security Instrument: All of the
foregomg is referred to in this Secunty Instrument as the “Property S .

BORROWER COVENANTS that Borrow. risle ! f the estate hereby conveyed and has the right to grant
vand convey the Property and that the Propert Jis.u ncumbered excep ,,'for encumbrances of record. Borrower warrants

i THIS SECURITY INSI‘RUMENT combmes umform covenants’ t'or nanonal use and non-| umform covenants wnh
hmlted vananons by jurisdiction-to constitute a Uniform'security instrument eovermg real property

OREGON—Single" Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3038 12/83

44737 SAF SYSTEMS AND FORMS
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e UNXFORM COVENA ¥ ) ollows: . [ k
1. Payment of Principal and Int ym Ch . Borrower shall promptly pay when due
the principal of and interest o1 the debt evil payment and late charges due under the Note.'
-2.-F

d Insurance. Subject to ap a written waiver by Lerider, Borrower shall pay

to Lender -due under- the Note; until the:Note is paid in fall; a sum (¢
one-twelfth 0 y taxes and asses S wlrigh,may attain, Apri,o,r'ny, over .th'\s,Security Instru

Jeasehold payments Of . sround rents 6h’th’e'1’rppe'rty;,4 if any; (©) ,_yeérlfhé‘z‘érd;_ih‘sii_r'z\ncé premiums; and (d

¢ premiums, if any. These items are pallea “e5Crow items.” Tender may ;s’tvrmatgv the Funds due on the

frent dataand reasonable estimates of future escrow items.
The Funds shall be held inan institution the deposits or accounts of which are insured or guarameed bya federal or
state agency (including Lender if Lender is'such an institution)- Lender shall-apply t items.
Lender may not charge for holding and applying the Funds; analyzing the 2 i
Lender pays Borrower interest on the Funds and applicable Jaw. permits Le
Lender may apree in writing that interest shall ds. U
requires interest to be paid, Lender i
shall give to Borrower, without charge, ' ounting of the Funds showing

urpose for which each debit 0 the Funds was_m?de.rj'l'h‘e, Funds are pledged as additional security for the sums secured by
this Security Instrument. I ‘ T :

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t0

the due dates of the escrow items, shall exceed the amount 1€ iired to paji'the‘escréwfifems when due, the excess shall be,
at Borrower’s option, pror (  Borrower Of credited t0 Borrower on monthly payments of Funds. 1f the
amount of the Funds is] cient fo pay the escrow items when due, Borrower shall pay to Lender any

amount necessary 10 make up ci T MOTE payments astrcqu_ir_gd Vb’quvender

“rUpon payment in full of sur d by this’SeqqrityH_Instrumgnt, Lender s}rabllf’prc‘)mptly refund to Borrower

any Funds held by Lender. If under para & Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property of its acquisition by Lender,any Funds held by Lender at the time of
applicationasa creditagainst the sums secured by this Security Instrument. Sy , '

3, Application of Payments.. £ Unless»applicable law provides otherwise, all payments received by Lender under

péragraphs 1 and 2 shall be applied: first, to late charges dve under the Note; second, t0 prepayment charges due under the
Note; third, to amounts payable under;paragraph 2; fourth, to interest due; and last, to principa\ due

. Charges; Liens. , 10} shall pay all taxes, assessments, Charges, fines and impositibns attributable to the
Property which may attain priority Over this ‘S‘ecu'r'rty VInstr_umer}{.,' and leasehold payments Of ground rents, if any.

Borrower shiall pay these obligations in the manner, provided in paragrapﬁ 2, orif not paid in that manner, Borrower shall

pay them on time directly to ‘the person owed payment, Borrower shall pr_or'nptly furnish to Lender all notices of amounts
‘ v I

to be paid under this paragraphr_lf Borrower makes ese paymengé 'd'rr_ec;';_ly',‘_’Borrower shall prompﬂy furnish to Lender

receipts evidencin'g'the payments.. - - :
<47t ‘Borrower shall promptly discharge any lier which has 'p‘riority.dver'this Security‘lnstrument unless Borrower: (a)
ing to the payment‘of the obligation secured by the {ien in a manner acceptable to Lender; () contests in good
] t enforcement of the lien in, legal proceed'mgs which in the Lender’s opinion operate to
prevent th r forfeiture of:any part of the Property; or (c) secures from the holder of the lien an
agreement satisfac 1 ting th ' i determines that any part 0
the Propefty 18 subject to 2 lien which may attain priority is S i ment, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lién or ’ e actions set forth above within 10 days

of the g'wingofnotice. S RS R [ e
...~ 5, Hazard Insurance ‘Borrower shall keep the improvements now existing of hereafter erected on the Property

rage” and any other hazards for which Lender
requires insurance. This, insurance shall be maintained,in t! . the periods that Lender requires. The

insured against loss by fire, hazards included within the term 5

insurance carrier proyiding the 'msurance,_sha}l»l be chosen by Bbrrowér subject 10 Lender’s approval which shall not be
unreasonably withheld. R L L ,
B All insurance policies. and renewals shall be a;;cjeptable to Lender and shall ir}c\ude a standard mortgage clause-

Lender shall have the right to hold the Pt licies a 1. If Lender requites, Borrower shall promptly give to Lender
all receipts of S renewal riqti;;esf the event of loss, Borrower shall give prompt notice to the insurance
carrier jer. Les ( ke proof of loss if not made promptly by Borrower. e ‘

1. :
wer'dthemisé'égreé_in writing, jnsurance proceeds shall be applied to restoration of repair
r.is econ ically feasible and Lender’s security is not lessened. 1f the

‘would be lessened, the insurance proceeds shall be

of the Property damage tion or repa
restbraty'rdn’br"'repair is not econor fly feasible or Lender.S.5 d

applied to the surtis secured by this Sec rity Tnst ment, whether Of ue, With‘any;ex_f':ess paid to Borrower. 1

BorroWer’ab’aﬂdo'ns the Property, OF does not answ i ays-a notice m Lender that the insurance carrier has
offered to séttle a claim, thien Lender may collect the insurance procged_s.yper_\d‘er may use the proceeds 10 repair of restore
the P‘rgperty or to pay, sums secured by this Security Instrument, whether of not then due. The 30-day period will begin
whgn'thehbticcis_giVen. et ' ’

writing, any ap

L Unless Lender and Bbrrél\rler',atherwrsé_'aﬁ ree m ‘ of pro¢eeds to principa\ shall not extend of
postpone the due date of th fered to in paragraphsl and 2 or change the amount of the payments- 1f
aired by Lender, Borrower's right to any’in's_uranc’e policies and proceeds resulting

! . ayments £¢
under paragraph 19 the Property is acquire der »
from damage to the Property prior 16 the abqﬁisitioﬁ'shall‘paé's tc Lender to the extent of the sums secured by this Security
Instrument :mmediately prior t0 the acquisition-

6. Preservation and Maintenance of Rrépérty;“l.ei{se}rolqé. ;Borrower shall not destroy damage OF substantially
change the Propertys allow the Property to deteriorate Of commit waste. If this Security Instrument is on 3 leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property: {he leasehold and
fee title shall not ‘merge unless Lender agre Centing
1

o themerger i .

. Protection of Lender’s Rights in the Property; . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, i ing that may signiﬁcamly affect
Lender’s rights in the Property such as @ proceed'mg in bankruptcy, s ot to enforce laws of
regulations), then Lender may do and pay for whatever is necessd d Lender’s fights
in the Property- Lender’s actions may inciude paying any sums secured by 3 lie i ver this Security
Instrument, ing i paying reasonable attorneys” fees and entering on the Property epairs. Although

ider this paragraph 7, Lender does not have to doso-
. . y Lender un debt of Borrower secured by this
Security Instrumen pay amounts shall beaf interest from
the date of disburs rate a 5e payable :ce from Lender t0 Borrower

requesting payment: - i




, quired mortgage insurance asac
wer shall pay the premiums required to mai
insurance terminates j i

If Lender requ

9. Condemnation, -
any condemnation or other t
assigned and shall be paid to Lender. . - . - .. LS

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds' multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidto Borrower, 7
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cor
make an award or settle a claim for damages, i pond to Lender within 30 days after the date the notice is
i i i i ion, either to restoration or repair of the Property or

»

or for conveyance in lieu of condemnation, are hereby

any application of proceeds to principal shall not extend or

aragraphs 1 and 2 or change the amount of such payments:

arance By Lender Not a Waiver," Extension of the time for payment or

ecured by this Security: Instrument granted by Lender to any successor in.

ease the Hability of the original-Borrower or Borrower’s successors in interest.

¢ proceedings against any successor in interest or refuse to extend time for

r otherwise _modifyamorti_za_tion of the sums s rity Instrument by reason of any demand made
1 Borrower or Borrower’s sticcessors in int \ ¢ by Lender in exercising any right or remedy

; Co-signers. The covenants and agreements of

f Lender and Borrower, subject to the provisions

agreements shall be joint and several. Any Borrower who €o-signs this Security
(a)is co-signing this Security Instrument only to mortgage, grant and convey

der the terms of this Security Instrument; (b) is not personally obligated to pay
le sums secured ent; and (c) agrees that Lende

modify, forbear or make any ons with regard to the.terms
that Borrower’s consent... , . : :

12.. Loan Charges. . If t'hie”_léyzij;'isécﬁr'éd by iv};i‘é_'S‘ci:urity Instrument is subject to a law which sets maximum loan
ally

charges,‘gnd‘that,l‘aw,is‘ finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exce . i imits, then: (a) any such loan charge shall be reduced by the amount
' ¢ the charge’ imit; and (b) any sums already collected from Borrower which exceeded
4 ender may choose to make this refund by reducing the principal owed
underthe Note or by making a direct payment to Borrower: If 3 refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge irider the Note.: - . co '
13. L’egislation?Aﬁecting?'lzénder’s‘Rights.f #“If*enactment or expiration of applicable laws has- the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate_payment in:full-of all sums secured. by this-Security Instrument and may invoke any remedies
permitted by paragraph-19; If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph-17: ..., wor, Sl Dy PEMRES A s e .

e [ Notices..,. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by 'ﬁrstxclass,mail,iunlcss,applicqble;law _Trequires use of another method. The notice shall be directed to the
Property Address of any;other address Borrower. designates by notice to Lender. Any
first class mail to Lender’s address stated herein a ‘ i
provided for in this Security, Instrument shall be
in this paragraph, . iy e G b
... 15._ Governing Law; Se
jutisdiction in which the Property.

Note conflicts with applicable Iaty
which can be given effect without | he
Note are declared to be severable.'” RS A O , ,
. 16. Borrower’s Copy. Borrower shall be given, e conformed copy, of the Note and of this Security Instrument.
17.. Transfer of the Property r a Beneficial Interest in Borrower. If all or any part of the Property or any.
in it is $old or tiz ori rest in Borrower is sold or transferred and Borrower is not a natural
er may, at itswd‘ption,‘require"immediate‘ payment in full of all sums
cure th ty Instru However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of ',thiS:‘Se;';u‘qty;Ii)_s‘t'r_uméht:",“ b e o ’ L '
... If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Bor_rower'ks"Riéh;tyft‘q Reinstate,” If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument ’dkisgonlinucd, atany time prior to the earlier of: (a) 5 days (or such other peériod as
i 'speci ,('nstbakteniem),be;fpr‘q sale of the Property pursuant to any power of sale contained in this

rity ent; or (b) entry of a judg t enforcing this | urity Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then wor ue uinde; urity Inst :
occurred; (b) cures any, de

Security Thstriiment. : 1 (d) takes such action as _
J ' ment, Lender’s rights in the Property and Borrower’s
ation’ to- pay ) 1 this nt_shall ‘continue unchanged. Upon reinstatement by
.- Borrower, this Sec ty Inis 1 g shall remain fully effective as if no acceleration had
occurred."Howe this ‘

ERIRS LR

t
right'to e'shall ceeleration under paragraphs 13 or 17.

REENS,




.Fequired by icable law, T
bidder a the time 5 e

eed ¢
deed shall b m
ale in the follgyin
€53 (0) £ all sumg ..

8, but not
€t and (c) any excess

on acceleration under
inted receiyer) shall b
applied

10, receivers foeg

this Seguritx I\nsg'rq'ment.}
AR 1. Recony
Teconvey the’Property:and sha

. quest Trustee 1o

Secun'ty- In_strument and all noteg evidencj ured by this Secun'ty

t 1o Trustee, Trustee g Te he ~roperty‘without~wan'anty and withoyg charge to the Person or pergong
i ay any recordatiorg costs, S -

22, Sub’stitnte‘szsteg*Ee e i c tee to any
Trustec'appointe'd J_hereunder: With'ougf‘c' 3 Ity, th I the title,
bowerand dytjes conferred upon Trystae b EERERE ' R
g 23.U . Ty frvr n A s

e 24\5 . i

O o p

L Other(s) spesiy;
Y SIGNING ‘B 6y
u

ment and i any rige




367 e ;vkré'#kﬁ&wsz
- ADJUSTABLE RATE LOAN Rippg

NOTICE: THE SECURITY INSTRUMENT SECURES A NOT

A PROVISION ALLOWING FOR CHANGES IN THE INTERES
CREASES IN THE INTEREST RA i

DECREASES IN THE INTEREST RA'

This Rider is made this . . 19,88 ., ang is incorporated into and shall
be deemed to amend Trust, or Deed to Secure Debt (the *“Security Instry-

wer’’) to secure Borrower’s Note 1o
. ), {ATIQN ‘
") of the same date (the “Note

ering the’
locatedat ; ., . 2064 Van N.$$.'.S.§F?.e.t.’..Kl?."!@?h...alls; 0

The Note has an ““Intja] Interest Ra inte ased or decreased op the
. 18t. day of the month beginning on - h.1 ++21990. . and on that day of the month every
-12.. ‘months thereafter, o '

~ Changes in the interest rate are governed by changes in
[Check one box 1o indicate Index.} :

0O* “Contract

an interest rate index called the “Index”. The Index is the:

be no maximum limit on changes.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date,
*XSEE NOTEQ2) XX The interest rate cannot e changed by more than .1.00 Percentage points at any Change Date,
OW . Ifthe interest rate changes, the amount of Borrower's monthly Payments wil] change as provided in the Note. In-
creases in the interest rate will result in highe

T Payments. Decreases in the interest rate will result jn lower Payments,
B. LOAN CHARGES

amount of any one jj,.
orall of these, as a condition of Lender’s

By signing this, Borrower agrees to all of the above,

a limit on the inteérest rate adjustments dﬁring the life of the loan of pii:s or
~minus three (+3‘;00)'perce7ntage points. ST

Klamath, County. Title Go.
5 \:30\0'0'0*\PM, and duly recorded. in Vol.:
Lgages : on'Page 18404

the . - -31st . day -
\_’

-Evelyn Biehn

~-County Clerk
By & :




