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 THIS TRUST DEED, made this 2wy Jdune 19-BZ bereen

- CALT oS HEL L, —LAD - hor L% € S LAy Cop ", as Grantor,
1, ASPEN TITLE & ESCROW, INC;; an OREGON N a3 Triist REALTY SERVICES, INC, » CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary. : ) s o

1

ety |
CANN IR
Attt St

rrevocably grants; argains;sells am{cmwcvs-m'l‘rusl Antrust; with- power of sale: the property in KLAMATH
i toey R B R YR T SR e U e

GON, described gs?\1 % snbnsinst st

RN S i s ly et SN

B

o ER P S A A

¢ 3] I LA BESSH i1y R s Ve FA ]
%2 in Block GLA_ ofTraet 1184:Orenon Shores: Unit,2-1st Addition as shown on the map filed,on November 8
1978 in Volume 21, Page 29 of an';'rln the office of the County Recorder of said County. B i e e e )
: i ' [H3] !rﬂ!".n'-" ; : , : i
LR MIAL S R

~"together with all and singular the tenements, hereditaments aid appurtenances and all other rights therctintn belonging vr in anywise now or hcreafter appertaining, and the
\ Fents, issues and profits 1 rereof and all fixturcs now or hereafter attached 1o or used in connection:with sard real csiate. ; o :

! - . . -
URPOSE OF SECURING PERFORMANCE of cach ogreement of granior herein ai)mamcxl and payment of the sum of &

Dollars; with iritercst thereon a;mlding‘ to the terms of a promissory note of tvzn'c.'lut ht’ltwil‘h, bayibie to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooncr paid, 1o be diig'and payable M . ) W 93&

- The date of maturity of the deht secured by this instrionent is the date, stated abave, on which the final ingtaliment o, said note becomey due and pevable. In the event
vthe within described property, or any part thereof, or any .interest-therein is sutd, agreed 10 be sold, conveyed, ussigned or alienated by the grantor withous first having
obtained. the -written consent nr approval of the beneficiary, then,.at the beneficiary's option, all ubligutions secured by this ingtrument, irrespective of the meturity dater
.expressed therein, or herein, Shail decome immedictely due and payable, - ... N T - Tt

i The above described real properly is not cusrently.used for agricultural; timbet or gazing pu
"To protect the security of this trust deed, grontor BRICLS! [ 2 N n s : . S S Py et
I. . To protect, preserve and mMaintain said propersy in good condition and repair; restrictlon tnercon;. [} join in any’ subordination or thier opitement affecting this ..
nol to remove or demuolish any huilding or improvement thereon; not 10 commis or decdd or:the tien o churge thercof: (d) reconvey, without varranty, all or any partcof
pPermitany waste of said property, . the properey. The grantee in any reconveyance may be-uescribed os. the “person or =~
152 - TO compleie vr restore promprly and in goud and warkmantike manner any ersons legally entitled therero,” and the recitals theréinof any niaiters or facts thall
bullding nr improvement which may be consiructed, damaged or destraoyed therean, .. - e.conclusive prong of thetruthfulness thereof. TrusiceXfees fuFany of e strvices *-
andfay when due oll costs incurred therefor, LT R e e e mentioned in this puragraph shall e not less thar EAN - PR N
. . Ta comply with oll taws, ordinances, regulations, covenants,: canditions, und 10, {Upon uny degaulr. by grantor hereunder, beneficiery may or shy fime wit
restrictions offeciing said property: if the heneficiary so requests, to join in executing due notice, either in person, by agent or by a receiver to.be appointed by e courr. ond"
i to the Uniforn Commercial Code a3 the bencfici. without regard ta the adequacy of any 'security for the indebtetdness hereby secured, .
ing same in the proper public office ur offices, as enter upon and.take possession af said properiy or any part thereof,Nn itz evwn name ©
made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those poss die and
nay be deemed desirable by tie. beneficiary. .unpaid, and apply the same, less costs and expenses of operation and . collection, -
4.2 To “provide "and “contintipusty maintain’ insurance on the buildings nove or . inclindi, “reasonable ‘attorney’s  fees subject to paragraph 7 hereof upon any <
hereafter erected on the said premises against loss ar.damage by fire and such other dedtedness secured hereby, in such order as beneficiary may determine.

hazards as o, neficiary may from time to time require in an amount nog less than =" " = § "
3 o writfen in P T acceptable to the the collecti y
beneficiary with'ldss payable to the latter; all policies of insurance shall be delivered .- - : cction o

fo the .bencficiary as svon as insured; if the xrantor shall fail for any reason 1o 3 h "',"f’(",‘;f,"”",’,’;‘;"‘};,’;
procure any such insurance and to deliver 2aid policies to the beneficiary ar least o o Sl o
[r{um days prior to the expiration of any policy of insurance now-or hereafter - - o e fouit ,""’f as af oresaid, "",""'m’:’e‘ cure or ;:f;:;,,”:;‘],zf{"”"; or
placed on said buildings, the beneficiary may procure tlie samte at grantor's expense, | "otce of ‘/""l sereunder or inval any ac > fncobied o hereby
The amount collected under any fire or other insurance policy may be applied by .- 12 Upon defauts by grantr in paymens of any indebie 'Ze'" Secured hereby or
+beneficiary upon any, indebtedness secured hercty and,in such order as bencficiary it Wi performance of gy agrecment hereunder, ;"f bf"ltﬁdl".l may rf;r'larr’ atl suiny
may determine, or at option of beneficiary the eritire amonnt so collected, or any g‘;ﬁgt:‘;:‘;?" ':";';:‘”;!”";:'"‘:::, “Z‘;ega ”","'5'-".:::"";"’,;; 7;:,12‘:"0’,'",'"‘.'{ o "’"'b"t“
tpart shiereof. inay be released to Srantar. Stich appi fcativn ar release shall nuf cure or .+ ih‘e "b'nitﬁcinrp m:y‘ p‘rvri«:d 0o /’n':l:rlon this xlr'u.u deed in equity, l” a rg(ﬁ!gg:: i‘:;
(;:;a}:ft: ""}(""'{g‘_'! f!’ or "0”“ "_/ v ,'/;““!F hﬁ"'{'! cron l""«"’(‘!ya.' t‘f‘\"""‘. "' f’"f"” ’:’ff"‘f!!» 1\ the manner, provided by law for morigage forectosures. However, if said real property
. " . ; is not so currently used, the beneficiary at his election may proceed to foreclose this
neiy %, To keep said._premises [free_from construe 1 liens and to_pa, il taxes, . : o Y :
‘atsessmens and mh"pclmrge: that imay be levicd 'or ussesséd upon or ':xaln:l sald " :’d"" deed """’""1" 7‘ ",’"a’:"'““ or '{""' ,:"'h""’"f '"”""f’a" this truist deed hy
property before any part of such taxes, assessments and other charges become. pas ;‘"’“"f""b:',' sale. d"h:' ¢ latier event the d""’z“"";‘,’,’,’ ',' ’;’: 10 sell the sty
due or delinquent and prompily deliver receipts therefur to beneficiary; should the fl" ‘%"‘L' fo H ‘"‘""{"’ ' o "',"'."_" l',"’":;'f’/ ,.’f‘"‘ “"" illzr“b "”w,' ‘;' the "’h
rantor fail to make paymient of any taxes. assexsments, msurance premiums, liens or cicribed real property to sat ‘/J ic nbligations secured hereby, whereupon the
ther charges payable by grantor, cither by direct payment’ or by providing frustee thall fix the time and place of sale. give notice thereaf as ‘llhm r;z{sul;zd by
beneficiary with funds with ‘whicl: 5 make meh paymeni, henefliary may, at iy ‘7,""56"’;‘; roceed [0 forectose this trust deed in the manner provided in ORS}86. 740
optian, nake payment thereof, and the anmaunt s paid, with interest at the rafe set o ' N - . . N N
Toeth i e, Pm};" Sectred r/lrltb)'. tigether with the obligations described in 13, Should the beneficiary rlcc.l 1] 'fmtchue Ih; larlvrrmf,':te;ll and 3saic then
paragraphs 6 and 7 of this trust deed shulfbc added to ond become a part of the deby  91er df’"";' '”, any time prior ,’" Jfive ‘l,"” M/'f’_.'l ! ';(:'-e(;%s ‘;Ml '7'6:;":","_10’ .""
secured by this trust deed, without waiver of any rights arising from breach of any of ~ 1isiee’s sale, the frantor or other person so privileged by ol May pay 10
the coveniants hereof and Jor such payments, with intercst as aforesald, the property the beneficiary or his successors in intcrest, respectively, the entire amount then dye,
hereinbefore descritied, as well as the xrantor. shdll he bound ta the same exfent that under the terms of the trust deed and the abligation secured thereby (including cosis
they are bound for the payment of the oh'lignriun herein described, and all such and expenses actually incurred in enforcing thic terms of the obligation and trustee’s
payments shall be immediately due and paysble without notice, and the nonpayment and attorey vt/eu Mot exceeding 350 each) other than such paortion of the principat
thereof shall, ar the option of the beneficiary, rendcr all sums secured by this trust @5 would not then be due had o default occurred, and "'f'fh" cure the default, in
deed Immediately due and payable and cunstitnte a breach of this.trust deed. -, "l""i‘!dl ‘,‘l‘)';l', :,'(‘{'I’:",‘;::‘;:,’:’gfﬁ;"gf’ ,'::';:;' ":f, ",’,f:,"gﬁg ’3,-‘,' o ';',,'i",f;" é and place
6.- To pay all costs, Jees and expenses of this trust including the cost of title desinte . | o ) A
esigriated I the notice of sale. The trusiee may sell said property either in one
: “““_ﬂ"”l'!’ 5;7’.'3"'. Ihe-other cosis and.expentes of the frustee ncurred In-cannection ’pdnclioi"t “separdte pe ]x aid-shall sell the parcel or parcels as auction” o the
with this obligation, e e o L - Trustee shall deliver 10 the
7. ‘To appear in and defend any action or ‘proceeding purporting 1o affect the y il eying the property 50 suld, but
Tecurity rights or powers of heneficiary or trusice; and e oany suit, action or Warranty, éxpress or implicd. The recitals in the deed of any
proceeding in which the beneficiary or trustee Moy oppear, including any suit Jor the matters of fact shall be:'conclusive pruof of the fruthfulness thereof. Any persun,
foreclosure of this deed,-to pa ¥ all costs and experises, including cvidence of title and excluding the nusiee, but including the grantor and beneficiary, may purchase at the
the beneficiary's or trusiee's attorney’s feesprovided, Roseever, i case the swit it sale. . it i
btltyeen the grantor and the htﬂtﬂtfn'_l.' ar the trustee then the presailing party shall 13, When trusree sells pursuant to the
de’entitled: to lhr~auumry':'/eu‘hnem‘ducribed: the umount of altorney’s fees A I3 3 including the
mentioned in this paragraph 7 in all cases shall be fixed by the trial cours or by the s ney, {2) to the
appellate cours if an appeal is saken, - it Y B : recorded liens

ie ae r . N B N of the trustee in the trust deed as their interests may
Itis mutuaIly agreed-that. Yooy - : appear in the urder of their p{lurlly and (4) the surplus, if any, to the gramtor or 1o
o & In the evens thar any portive or all of said property sthall be taken under the Nis suceesyor in interestentiticd 1o such surplus. . N
right ‘of ‘entinent. inor ] fon, beneficiary sholl have the right, if It 30 . Far any reason penmiteed by law bencficiary mep from time *» time eppoing
eleers, 1o require that all or any portion;uf theimonies payabdle as compensation for @ THCOPIIUr OF SHCCCSTOIE L. anp frustee namad Atrein oF to 8Ny JuccesIor pustee
such taking, which'are in excess of the amount tegistred to Pop all reasonedle coes, appointed Neveunder, Upon' nih appointment, and withaut ¢o A
expenser and -attorney's fees necessarily paid or Incurred by grantor in ek Recestor tnastee, the atier shall de vested with ot title, powers and duties conferred
proceedings, shall be paid i ‘beneficiary and applied by it first wupon eny reasonable - upen any trustee herein named or appointed hereunder. Eacn such appointment and
costs and expenses and, Gitorney s . fees, both, in the ; trial and appelate COnres, substitution shall be made by writtent instrument executed by beneficiary, containing
necessarily” pald " or fncurred by benefleiary <in ‘nich’ roccedings, and the balance - : reference to this- trast deed and its place of record, which, when recorded in the
opplied vupon. the md(bmlnrn,.vrcmed{,hueoy.' and grantor agrces, af {1s own office of the County Clerk or Recorder o the county or counties in which the
expense, ‘1o take such actioirs and execute ‘mich instruments as shalt be Necessary in i property is situated, shall be eonclusive proof of proper appointment of the successor
obraining such compensation, prromptly upon beneficlary's requtest. trustee, - i

9. At any gime and from tinie 16" time upon writlen request of beneficlary, 17 Trustee accepts this trust when this deed, duly execited and acknowledged
Payment of i1s fees and presentation of this decd and the note for endorsement (in & made a public record:as prowded by law, Trustee is nor odligated to notify any
case of full reconveyance, for cancellation}, without affecting “the Habitity of any party hereto of pending sole_under any other deed of .trust or.of eny. action. or
person for the payment of the indebledness, trustee may. {a) consent to the making proceedi tJ

ng in which grantor, ‘beneficiary or trustee shall de o party unlexs such action
of any map or plar of said Pproperty; (b} join in granting any easeinent or creating ony Or proceeding is brought by trusiee. i i o U

oses

e SRR -

The grantor covenants and agrees to and with the beneficiary and thiose claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto
iy . AR RSN S0 K

The Trust Deed Act provides that the trustee hereunder must be either an attorney,” who is an active mi:i:nbev of the Oregon State Bar, a bank, rust company
or savings and loan association authorized do business under the laws of Oregon or The United States, atitle Insurance company authorized to insure title to rea
;y:1Rroperty of this state, its subsidi tHiliates,<agents or branches, or the United States or any agency thereof,

N correo i
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