TRUSTDEED,madetIus LT day of : IV, o }19-&% ;betwe'en‘

ASPEN, TITLF &:ESCROW, INC.'an OREGON CORPOR TION, EALTY SERVICES, INC., a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary. LI s . Ui

' WITNESSETH,

1

R Grantor irrevocably grarits, ‘ba conveysifo rrfuggec I trist, with power of sakle‘.'lhye property i'uf KLAMATH

I & .

Lot _ //__ in Block 2/ of Traet 1184: Oregon Shores:Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County.Recorder of said County. T N R

: g R
: i : i ;. H o T A RS .
of “together with all and singular the fenements, hereditaments and appurtena id all other rights thereunto belonging or in anywise now or Kereafter appertoining, and the e
- « rents; fssues and profits theréof and all Jixtures now or hercafter attached to or used in connection:with said real estare. I : - S ; = R i
Zf 5 FOR.THE PURPOSE OF SECURING PERFORMANCE of cach agreetnent of grantor herein contained nd payment of the sum of NUMEE TREOUSANL |}
= . : : N X AR R T R . 7
. - Dollers,. with interest thereon according to the terms of a promissory note gf even date herewith, payable 1o RS |
- Al beneficiary or order and made by grantorthe final payment of principal and interest hereof, if not sooncr paid, 10 be dug and pb‘vnble—Lll-LE_}/_é_g . 1918’ IS
ol s The date of maturity of the deht secured by this instrument is the date, - stated above, on . witich the Jinat kmlbfum of said note becomes due and payable, Iy ‘the event :
. - the within dur{lbtd PrOperty. or.any part: thereof. or any’ interest therein is sold, agreed to be sold, conveved, assigned or alienated by the Rrontor withaut first having
- ‘oblained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all ebligations secured by this instrument, irrespective of the maturity dates
elb “expressed iherein, or herein, shail become imimedicrely due and payvable::: LG . NS y L b
LGP "The above described réal property i_s\no(‘éuri‘e'n}lj uséd'for agricultural, : .
a7 To protect ihe Security of this trust deed, grantor agrees!' o I L e T S
e 13 1... To protect, preserve and maintafiy said property in good condition dnd répalr; resteiction thereon: {c) join in any subordination other agreewyént affecting peis
o] not o remove or di lish any building or p tent thereon; not to it or deed or the lien or charge thercof; (d) reconvey, Wjesout warranty, alt or any par?of
- permit any waste of said property. K X the property. The grantee in any reconveyance may, be described-ay-the person’or
SR ‘2. To.complete or restore prompuly and in good and workmanlike manner any spersonsilegally entitled thereto,” and the recitals therein of any matiers or Jacts shall
N - building ‘or improvement which may be constructed; damayed or destroyed thereon, .- * “be tonclusive Proof of the truthfulness thereof. Trustee’s fees for any of the services
i ! and fa)' when due all costs incurred therefor. . - oLt ;2w Inentiotied in this paragraph shall be not less than 38k, I
To comply with all laws,. ord, es, i i B

10.":Upon any dejault, by, grantor hereunder,: beneficigry may ar gy time with®

) agent or. by a'receiver to.be appdinted by'a'cours, and

lations,

restrictions affecting said property; if the beneficiary so requests, to Join in executing -
such ing stat s p 1e 10 the Uniform Commercial Code as the benefici-.

ary may require and 10 pay for Siling same in the proper public office or offices, as

+ fiting officers i

el . well as the cust of all lien searches made b, ing ugencies as” i llect the rents, issues and pro, its, including those past due and
<o maybe deemed desirable by the beneficiary. A o broft v i/

1

< S DS wl T unpaid, “and apply . the ‘same, less costs and expenses of operation and collection, . .-
To provide and " iy 4 ce on-the b 8S Now or including ble attorney’s fees subject to paragraph 7 hereof upon any
hereafter erected on the said prémises against loss or damage by. fire and such other . . ;. indebtédness secured herebdy, in such order as beneficiary may determine,

hazards as ghp henefici may from tinme to time require in an amount not less than

s /(/19 Ug’ . written 31 companies acceprable:to:the . N ; i s . i . i

., e beneficidri¥ wieh thss payable to the latter; all policies of insurance shall be delivered 11, The ‘entering upon and Mllmx poni.’r:mn of said F";P"l_.‘. the collection of
) : fo the beneficiary as soon as insured; if -the gramtor shatl fail for any reason 1o - ch rents issues and profits. or 1 e prreecs "{lﬁ" and ‘"'z’ nsurance ’ml";,'“”'
procure any such insurance and to deliver said" policies to the beneficiary at lease - ..COmpensation or awords for any  ra ing or damage of the qrapcrly.d an Ime
[fifteen days prior to the expiration of any policy of insurance now or hereafter. - apPlication or release theréof (28 aforesaid, shall not cure or waive any defauit or

. i ! . - i it he or any act done 1t 10 such notice. .
N placed on said buildings, the beneficiary inay procure the same at grantor's expense. riotice of defau 5 " | 4 o
i The amount collected under.any. Jire or. other insurance, palicy may; be applied By hl'z Upon defauir by grantor in payment of ‘7"-‘,’""‘7""."’""‘:’:’?3" 7""’"17”""" o
‘ beneficiary upon any'indebtedness seiured hereby and in siuch order as “beneficiary' * i IS perf ce af any ag e he . the 2 £} 'y declare all siins

cured hereby imniediately. due and payable. In such an event and if Lie above

- “described real property. is currently used for agricultural, timber or &razing purposes,
the beneficiary may proceed to Soreclose this trust deed in equity, as a mortgage in
the manner provided by law for nmorigage foreclosures. However, if said real property
is not so_currently used, the beneficiary at hli: election m;_y pmll:eedhw forecz;sedthis
o ) r char, itar m, levied or ussessed upon or i i frust deed in equity as a morigage or direct the frustee to-foreclose this truse dee by
:‘:_‘;P‘:',';; 'L“;ﬁ,’g :"";’p:""a;';‘ L{hnr[axr‘;:v a?;enm‘enl.r a:;:l o:h‘:i dfu‘:ge'; b“ﬁ.‘;’,’:::«;ﬁ, vadvertisement.and. sale,.In the larrer evcr{{ the beneficiary or the trustee shall execute ;
due or delinquent and promptly deliver receipls therefor 10 beneficiary: should the . b‘"d ‘fa"':l" fo he rtcanl(:d is “"."ﬁ" "'0"‘§l‘.’fd."f°““ and ";“""""‘:"’" ';7 sell the ”;.d
grantor fail 10 make payment of any taxes, 15, insurance p iums, liens or escribed real property to satisfy the o igations secured hereby, wihereupon the
other charges payable by - grantor, either by direct “payment or by providing . {rustee shall fix the time and place of sale, ‘."’,"o"‘e "'"mf%" 'h""o’f.‘,qs"l;‘dﬁz
beneficiary with ﬂnd: with whick 23 -make such_payment, beneficiary may, at. its i‘:‘é:’;‘;bpm"'d 10 foreclase this wrust deed in the manner provided in 15/86.74 .
option, moke payment thereo . and the mnount so paid, with interest at the rate set 3 T N . N . =
. ﬁ‘;nh in the llee secured fhen‘by, tagetier wilz the obligations described in 1. Should the beneficiary elcet 1o Joreclose ,b} d"""""’z”"}:' and sale "’;" -
v paragraphs 6 and 7 of this trust deed 'shall be added 1o and become a part of the debs -~ 9J1er default at any time prior ’w five days b'ﬁf’f the “fé%s {",; 7‘6'{;""" f"’.’ e -
secured by this trust deed, without waiver of any rights arising from breach of any of - -+ rustee’s sale, the grantor or ol ier person so !’"”l‘."f‘d' b-‘, 00 700, "‘"i" p"z" 0
the covenants hereof and for such payments, with interest as aforesald, the property the beneficiary or his successors in interest, rt:tpqu:scl,\: ihe entire amount then due, :
hereinbefore descrived, as well as the grantor. shall be botnd to the same extent thagr ~ under the terms of the trust deed and the obligation secured thereby fincluding costs . .
they are bound for the payment of the obligation herein described, and all such and expenses actually incurred. in enforcing the terms of the obligation and trustee’s 3
payments shall be immediately due and payable without notice, and the nonpayment ... @1d attomey’s fees not exceeding $50 each) other than such portion of the Principal
thereof, shall,.at:the option,of .the,beneficiary,. render all. sums secured by, this trusg, @8 would not then be due had no default occurred, and thereby cure the defoult, in
deed immediately due and payable and constityite d breach of this trust deed, which event all f proc gs shall be by the trustee.
w---6,—-To-pay.all. costs,. fees and. expenses.of .this.truse. including the .cost.of title... ., 14 0(".".“"‘“7‘ the sale shall be held on """, date and at the vime and place —
“sedrchas well asthe other-costs und expenses of the trustee“incurred in-connection- desigiated ' in”the notice. of sale. 7;1"3 !ﬂl;\‘mcl. may :tlll -mrd,prt;peny,mi;:r, in one: -
with this obligation, S P N " : 3 parcel or in separate parcels and shall sell .the parcel or. parcels.at auction to rhe

) 1A i L - 5 highest  bidder for cash, payable; af. the' time of sale.’ Trustee shail:deliver to the

: 7. To appear in and defen, any. action or proceeding pu-parting to affect the - puschaser its deed in Sorm'as required by law conveying the ‘property so sold, butr
! Seeuity rights or powers of beneficiary or trustee; and it any suit, action .vr ' ithout any covenant or warranty, express or impliced. The recitals in the deed of any

proceeding in which the beneficiary or tristee moy appear, including any suit for the matters. of fact shall be ‘conclusive proof of . the truthfulness thereof, Any persun,
for:clo:mg of this deed, to pay all costs and expenses, including cvidence of title and excluding the trustee, but including the grantor and beneficiary, may purchase at the
. the beneficiary’s or trustee's artontey s fees provided, however, in-case the suit is sale, i N .
T -between the grantor and- the beneficiary or’the trusteé then the prevailing party shall 15. When tnistee. sells pursuant 1o the powers pravided herein, trusree. shall - M-
be_erylilled‘m the attorney's fees herein described; the amount of attorney’s fees apply -the proceeds of sale to pavmenrs of {1} the expenses of sale, including the -
mentioned in this paragraph 7-in all cases shall:be fixed by the triul court or by the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) 1o the
appellate court if an appeal is taken, vy 1 obligation secured by'the trusr deed. {3) to all persons haw}ng recorded liens
Spe i o A - g - subscquent o the interest of the frustee in the frust deed as their interests may
»l ris m“"muy agr ce{!»vm;‘" < ;v Sxl s nppra‘l in the order of their p{hnﬂy and (4] the surplus, if any, 1o the grantor or 1o
O8I Insthe event that any portionor all of said:property shall be taken under the his successor in interest entitied to such surplus,
rght of eminent domain or condemnation, benefictary shall have the right, {f it o 16, For any reason permitted by law beneficiary may from time 1o time appoint
elects, 1o require that alt or any portion Of the manies payable as compensation for 8 JUCCESSOr OF BUCCESTOIS 1o any 1rustee named herein ob o any successor. rrustee
such 1aking, which are in excess of the amount required to pay all reasonadle costs, -~ ~ eppointed ‘hercunder.” Upon' sich appotntment, and without conveyance 1o the )
expenses and. arnsrngy s JeesCnecessarily, poid or. incurred by grantor in such. Successor trusiee, - the latter shall de vetred with all title, powers and duttes conferred : .
proceedings, shall be pahl to beneficiary. amy applied by, 1t SISt upon any reasonable HpoR any trustee herein named or appointed hercunder. Each sueh appointment and -
COsts -armd: expenses und;uttorner's; Jees,. hot CHRe trial and appelate oonrrs, - Nabsnitunion shall de made by werteen ssinonent execured dy dengficiary, con taining . g
-frecessarily pald or incwrred by beneficiary in such proccedings, wind the dlanve Feference o s trust dead umd ur plave G S WRER, whew teonded ) the o
upplied Nipon ' the frdebiedness securéd” Nerehy; and grantor gerees, at 0w - oeglice of the Counity Clerk ar Reconter ‘}f the county or counties in which the -
expanse, fo fake such actions anid execute such nstruments as shall be necessary in™ Property is situated, shall de conclusive proo, of proper appointment of the sccessor .

part thereof, may be released to grantor. Such applicaticin or release shall "ot cure'or

‘waive’any defaiili or notice of default hereander or-invatid. anyactdone p

N .to.such notice. . .. % e D R S FOO SR D esia
50 To keep'said premises free “front coNstHicTion d " to” pay-cll taxes,

i ‘ imay-determine,. or -¢* option uf-beneficiary-the entire antountyso collected, ar any,

=

: obtaining such compensation, promplly upun_beneficiary's request, S trustee, £ . . .
9 Al any time and from time to time Hpun wrilten request of beneficiary, - 17.- Trustee accepls this trust when this deed. duly executed and acknowledged
. R Payment of its fees and presentation of this deed and the note for endorsement fin is made a public recond as provided by law, Trustee is not obligated to notify any

case of full reconveyance, for cancellation), without affecting "the liability of any party hereto of pending .sale under.any other deed of trust or of any.action or
person for the payment of the indebtedness, trustee may (a}) consent 10 the making ©.. proceeding in which grantor, beneficiary or trustec shall be a party unless such action
of any map or plat of said Property; (b} join in granting any easement or creating any or proceeding is brought by trustee, ) : e

The grantor covenants and agrees to and with ‘the beneﬁciarjr and those cIaim{'ig under him, that he is lawfully seized in Jee
simple of said described real ‘property and has a valid, unencumbered tit[ed thereto

]| NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who' is an active member of the Oregon State Bar, a bank, frust company :
; or, savings ‘and loan association authorized to do business under the laws.of Oregon or the United States, a‘title insurance company authorized 1o insure title 1o real =
. eroperty of this state, -its subsidiaries, affiliates, agents or branches, or the United States or.any. agency. thereof. . :

e T T =




ie, proceeds of :the . loan; represe b,
personal,-“family, hotsehold~or cu

or'(even®it- granfortis a’natiral ‘persofi) are

e described note and 'rhigs}rfg

purposes.

This deed- applies to, inures to the benefit-of and binds all parties hereto,

tors, personal representatives, successors and assigns. The tefm beneficiary shall mean the holder and owner, including pledgee, of the
! contract 'secured hereby, whether or.not named as a beneliciary herein. In construing'this deed and whenever the context 20 requires, the
masculine gender includes the feminine and the neuter, and the singular number i

ncludes ‘the plurql. . . )
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
You have ‘the option to’ éaﬂt:él‘;dur’ &Eﬁtr’éét"br"é}jfééﬁléﬁi of sald :b'ijo'ti & seller dn
signing of the contract or agreement. : S

comimercial: purposes ‘other fﬁhn agricuitil}al

AT

‘their heirs, legatees, devisees, administrators, execu-

SERELEY R

dni, :ht"of lhe ;cvcn(h‘ dai{ following the o

If you did not téceive a Property Réport prebared pursuént to the rules and ¢
U.S. Department of Housing and Urban Development, in advance of your sign
be revoked at your option for two years from the date of signing.

egulations of the Office of Interstate Land Sales Registration,
ing the contract or. agreement, this contract or agreement may

R .
o P%b—RA~losy
* IMPORTANT NOTICE: Delete, by lining:out, whichever wareanty {a) or (b) is MQ”V /91 . .
not applicable; if warranty (a) is licable and the banefici /\" AN |

Y i‘ a Crﬂd"or .................................
or such word is defined in the Truth-in-lending Act and Regulation  Z, the
beneficiary ‘MUST comply with the Act and'Regulali 3 ki ired
disel s

es. If with “the Act not . required, disregard this r:olice.
. :» - - ‘ B . : w{ oo
Lt of g shove s o tormoration, ; > RIS By
' TERRITORY OF GUAM ) IR e ‘ :
L ST Ran ): Ss g S T R T B LLT TP PAUUI R PR SURN ..
.CITY OF AGANA ~ = ) e R e ,

Qn :Jt/ﬂé ¢, 1966 before me; .
+ the-undersigned, a Notary Publi¢ in:and
... for the Terrjftory: gf Gu m, personally:. .
- appeared /?ta//}// ﬁéL e
kno’whit‘o me - to :be.'the -person whose: name.”
is ‘subscribed to.the within instrument
as-a'witness:thereto, who being by.me .
duly:sworn, deposed and. sa}id--'}'l‘ha';:& ;
ide 24 GREDENALYE L

—— FOR NOTARY SEAL OR STAMP ——

SNy

sen¥ and- saw. .. [ MO THLISA -
o - o emoipersohally - known, to
to be the .person described in, and-
whose name is’ subscribed to the within
and ‘annexed instrument,. execute the ‘same;
and that affiant subscribed “ /S name
-thereto:as a witness to-said execution,:

Signature: = A MY: COMMISSION £

L ote st deed grecy sy 2
(sée Important® Notice ﬁ:ﬁ:ﬁ‘,“ AZN &

. REQUEST FOR FULL RECONVEYANCE |

trust deed.have been {ully paid-and satisfied. You hereby ars directed, on payment to you of any sums owing to you under the terms of

'said trust. deed ‘o pursuant ‘to’ statute, to cancel all evidences of indébtédnés& ‘secured. by, said. trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo_the parties designated by. the terms of said.trust deed the
(estate’riow held by you under the same c ents’ t A : . . L

 The undersigned is the legal owner and holder of all indébtedness secured By the Torsgoing Hust desd: Aill-sums secursa oy s’

cohvai'{mee and -d ents’ to:
foi . :

+ Benqﬁgiary .

" Do ot Tove, or desiesy this Trust Desd OR THE NOTE which 1t svc Yo:the trustes for cancelictlon bafore raconvayance wil be made.

. STATE OF OREGON
. ST S8,

_TRUST DEED _

““certify that the within: instru-
~ 'ment. was: received for record on the
318t day of ... .. 19.880
348. . o'clock B.M., and. recorded

on pagel8477. ..

County of .. Klamath . ..

= :‘10'7'-= as file/reel number 93361.......
- Record of Mortgages of said County.

’

" Berieficiary

* 77 7 AFTER RECORDING RETURN TO-' -

i BYQU L lenie TN s e ol Deputy

Witness 'my - hand a(ui}’.".baealf»‘b‘f

\Title




