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Compagy Trustee, and

nt Company

as Beneficiary, e

O e : WITNESSETH: . S ; S
Grantor'irrevocab)y grants, bargains, sells and conveys to trustee in ‘trust, with pdwer of sale, the property
il Klamath . . ..County, Orefon, described as: A portion of the NE4SE} ‘Of Section 13
Township 38 | . Range 9 East of the Willamette Meridian, in the County of Klamath,’
State of -Oregon, described ‘as. follows: Beginning at a point on the West line of ‘said’
quarter. quarter section at point thereon NOrth 210 feet from ihe Southwest corner of the land
described-in ;deed of Klamath County, Oregon by U.E. Reeder, 'E. W. Gowen and Jerry Raj lus
to-Earl V. King and ElvaAC-.—':King,ﬂ.dated July 14,1954, and recorded in Deed VOlume 268 pag‘
58 of Klamath Gounty, Oregon, deed records on said July 14, 1954} thence East 210 feet to
a point; mtyhepceN)oAr‘th, 50 feet . to a.point, ‘thence .. West 210..feet . .to ‘the West line of said quarper

quarter section; thence Siuith along said ‘West line to the place of beginning.

1965 Newmoon Mobile Home #215543

This mortgage is being re-recorded O correct the legal description

together with all and singular the nts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate. ) ’

-~ .- FOR.THE: URPOSE - OF SE(:UR{NG 'PERFORMANCE of: esch agreement of grantor Rerein contained and payment of the
- Hundred:Eleven.: and:6 i - ———

AT . . nterest thereon according to the terms of a promissory
note of even date herewith, .payable to benehcmry_‘s : tor; the fj] 61 payment of principal and interest hereof, it
not sooner paid, to be: due-and payable’ ciol 'BI o L ’

The date of maturity of the debt secured by this instrumen ted above, on which the final installment of said note
becomes due and payable. In the event the within described *property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the writien consent or approval of the beneficiary,
then, at the peneticiary's option, all obligations secured by this‘instrument,,irrespective of the maturity dates expressed therein, or

_.herein‘, shall become immediately due and payable. : : ’

To protect the security of this trust deed, grantor agree 5 5 L .
1. To protect, preserv d maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement_thereon ,S"b"'d",’f"'o", or other agreement atfecting this deed or the lien or charge
not fo commit or permit any waste of said property. i hereof; (d) reconvey, without warranty, all or any part O'f‘ the property. The
.. To complcte. oF restare  promptly and in good and workmanlike ..grantee in_any reconveyance may be described as the ‘“‘person or persons
manner any buildind of improvement which may be constructed, damaged of Tegally” entitled ther and the recitals there:n of any matters or tacts shall
_.destroyed thereon, and pay when due all costs Incurred therelot. . be :_onclnswe. mool_ ol ‘xhe truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, i > regulat . caV s, condis: " services nentioned in this paragraph shall be not less than $5.
tions .and restrictions affecting said property’ if the beneliciary o requests, 10 R 10. Upon any delault by frantor hercunder, beneficiary may at any
join in executing such Financing statements pursuant to the Uniform Commer- time without notice, either in person. by afent or by a receiver (o be ap-
* cial ‘Code_as .the beneliciary may require and to pay for filing same in the pointed by 2 court, and without regard to the adequacy of any security for
proper public office_or.-oflices,” as well as’the cost of -all lien searches made ~ the indebtedness hereby secure n and take possession of said prop-
by -filing ollicers or,.aemching agencies as_may be deemed desirable by the erty or- any -part 'f‘"m’-, in its own name sue o otherwise collect the rents,
peneliciary, - " " - ; L CREPEN ! ;ssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs_and expenses of -operation and collection, including reasonable attor-
now. of herealter erected on the said premises againat loss or damage by fire n‘ey's fces upon any indebtedness wecured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time reqy:re,_{n ticiary may determine.

an amount not less than $.- A axratues o written in 11. The entering upon and taking possession of said property, the
companies acceptable . to lh}gﬁ}mﬁpl‘@lbvgg'g%mbk to the latter; ‘all _collection:.of such' rents, issues and prol or. the proceeds of fﬁc and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i ici ompensatio g king or damafe of the
it the grantor shall fail for any reason fo procure any such jnsurance and_to - property, lication or id, shall not cure of
i H eficiary st fifteen days prior 0 the expira:’ wajve any default or notice of date any act done
or herealter placed on said buildings _pursuant, to_such notice.
grantor's expense. The amount: . s “12."Upon default by grantor in pay nt of any indeb secured
nsurance policy may be applied by beneli-  pereby o in hi rlormance of any agreement hereunder, time being of the
by and in such order as peneficiary  essence wit to such payment andjor_performance, the beneliciary may
re amount s0 collected, or  declare all s by immediately Que and payable. In such_an
lication or release shall . eyent the ben i proceed to foreclose this trust deed
nder or invalidate any - in equity as @ ustee - to foreclose this trust deed by
advertisement an i ustee to pursue any other right or
y remedy, either at 1 which the beneliciary may have. In the event
taxes, asse: . . ! be Jevied or. ‘mssessed- upon OF  the beneliciary elects to foreclose by ‘advertisement and sale, the beneliciary or
agains t ‘of ‘such taxes, 35 sments and other  ghe trustee shall execute and cause 10 be recorded his written notice ol default
charges” d - ¢ :and. promptly deliver :receipts therefor:  and his election 10 sell the said described real pi tisly the obligation
to, benefic t 1 . ke, payment. of_any taxes, assess-. hereby. whereupon the trustee shall fix the time a e of sale, give
ments, jnsurance premiufi, s or sther_charges. payable. by grantor, either . i equired by 1aw and proceed f0 foreclose this trust deed
by direct payment of by .p_rnwdmg- beneficiary " with Tunds- with” which 0 " in the manner provided in ORS 86.735 to 86.795.
: - payment, beneficiary may, at ' its option,” ;paymenl thereol,” ® "13. After.the trustee has commenced foreciosure by
and: the amount . 30 paid, with mtgrestnt the rate.set 2 :note secured " and at-any time prior t0 5 days belore ¢the date th
hereby, tadether wi described in paragraphs 6 and 7 ol this tor.or any other person SO privileged by O
teuat deed, shall be part ol ‘the debt secured by this - delaults, It the delault consists of a lailure to pay, when due,
trust deed, without W ","‘"!4 Irom breach ol any of the by the trust ed, the default y be cured by payingé the
hereol and lor auch | with intorost_as ‘aforesaid, -the prop=-‘entire amo J e cure other than such portion as would
inhefore described, »° the ' dranior, ‘whall be l_mm'nl to the not then b . . Any other delault that is capable ol
“the_payment o “the obligation herein _ heing cured 1oy tendering, the performance required under the
be immediately due and* payable with-" * ghligation or trust deed. I case. in addition to curing the default or
¢ thercol .shall, at the option ol the bencliciary, defaults,- the : i o shall pay
deed. ",“mcd‘",“’)' due and P“Y"b""""d' and cxr'wnun y-incuned in enlorcing the obligation ol the trust d
d. IR TSI T e »(ogclherwilh trustee’s and attorney's lees not exceeding the amounts provldtd
d expenses of +this frust*including the cost by law. B
of tit oats and expenses of the, trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in conn i s obligation and trustee's and attorney’s  place designated in the notice of the time fo which said sale may
fees actually incurred. S ] e A e S ¢ postponed - as pravide either
7. To -appeat; i1l ,or;procgedmg‘ pqrpqtlmg o= . in one -parcel “or. in. sep
atfect the security. ficiary. or trustces and in any sui . auction - to -the high
action of ding ) ? tee 'may. appear, d " ‘Shall deliver to the i d by law conveying
y suit fo < ed, to pay all costs and exp! the pr;perty so sold, ant or warranty, express or im-
e r trustee s.a!forney's Iees; the plied. The recitals in- the deed of any matlers of fact shall be conclusive proot
d in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person. excluding the trustee, but including
o event of an appe judgment or the grantor and beneliciary, may purchase at the sale.
grantor lurther afrees to pay such sum ns’lho ap- 15. When trustec sells pursuant to the powers provided herein, trustee
pellate court shall adjudfie Ml as the bencliciary's of trustec’s attors shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney's lees on such appeal. cluding the compn;lmtigt,\‘ol the lrm(l:lc x;’mdh.‘t renson;-b:; ch;;gc by”trusfee'l
s . . attorney. ) to.the @ igation secur y the trust. deed, ( to all persons
Ieis mutually ngreed ”ml'. . having recorded liens subsequent 1@ the interest ol the frustee in the trust
5. In the event that any _portion or all ol said property shall be taken  deed a3 their. interests may appear in the order ol thei priority and (4) the
t do o 1 t beneliciary shall have the  surplus, it any, to the grantor of Ris successor in interest entitled to such
10 require that n of the monies payable sarplus.
such takingd, w t the amount required tine to time appaint 4 socessor or succes-
costs, . expense ' lees necessarily paid._ or sors to or 10 any suoKYss truslee apminlrd here-
by & n such procee id to beneliciary and under. Upo: i and without conveyante to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, e K all title, powers and - duties conlerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any t in named or appointed, hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substi ade by writt i nt executed by beneliciary,
secured :hereby; and *grantor. agrees, at “its ‘own .expense,-to take: such’ ‘actions - which, when recorded in the mortgage the county or coun
and execute such instruments as all ‘be necessary in obtaining such com- which the property is situated, shall be con roo! ol proper appeintment
- p tion, promptly upon beneliciary's request. . of the successor trustee. .

9, At any time and Irom time to time upon writfen request of bene- 7. ee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presen!n(ion of this deed and the note . for acknowledged is- made a public record as Qrowdtd by law. Trustee iS not
endorsement (in case ot tull reconvey for {lation), without attecting obligated to notity any party hereto of pending sale under any_o(her deed of
the liability of any person for the payment ‘of the indebtedness, fruste¢ may trust or of any action or proceeding in which grantor. beneliciary or trustee
(n)”cansent to the rpmkving ol _any map of, plat of said pr rfy; (b) . join in, _shall be a party unless such action or proceeding 1s brought by trustce.

d

free from construction liens and to pay all

NOTE: The Trust’ Deed - Act prov‘de‘s"ha" the frﬁs!ééihere\inde% ust ‘beeither ‘on otfomaey, who 'is an'octive  member of the Oregon Stote Bar, o bank, trust compony
ot savings and foan association authorized 1o do business undet the  lows af. Qregon orf the United Stotes, @ title -insuronce company authotized o insure title to real
property of this state, its subsidiaries, affiliates, ogents of ‘branches, the United States of ony agency thereof, or on esTIOW agent licensed under ORS 896.505 to 498,585,
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REQUEST FoR FuLL RECONVEYANCE
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.enly when _obligations have baen paid,

" The undersigned is the' legal‘owneér and. hold:

sy Trustee.:

trust-deed have been fully paid and satistied. Yoir he
said . frust. deed .or -pursuant - to.statute,
hecewith together with said trust deed)-a
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H
120, Both must. b
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County of ... Klamath...... 5. {5

SRS ‘I certify that the within instrument
S K'lémath‘Couhtv.r Title Co. LEREL w‘as“"mf:e}i"e'd!brréi:‘drridoh_thélﬁ»th;.dayv
on this ~*20d__ ‘day of ' New. _ A D, 1988 PSR Of oo O8RS, 19,88
g at : = _oclock =P M. and duly ‘recorded R at 3332... o'clock .. PM., and recorded
in Vol. _M88-- “of Mortgages Page "18655 ‘Seace mesenves in book/reel/volume No. .. M88. . on
Evelyn Biehn County Clerk S page \1232....... or as fee/file/instru-
By RA A L2 Poiinl g -..ment/microfilm/reception No.926 ,

A L ’ . Deputy.

- Fee,  $13.00 T

——xFTeR ?%F?d%;'améf#riéﬁﬂ ToT
Motor ‘Investment Company
531 8. 6th - P O Box 309

I{lamatl{1§*P:a§Hs;;Qr 97601

Record of Mortgages of said County.
“ Witness my hand and seal of
.County affixed.

Evelyn Biehn
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