ADVANCELINE *
D_EED?O TRUST:

18 88 . among the Grantor,

Richard 'F. Laubengay er {herein "Bo}rowér").

Mountain :Title CoV .~ L e (herein "Trustee™),

an‘d the Bénéﬁciary, FihST INTERSTATE BANK CFOREGON,:N;A;;a national banking association, (herein "Lender"),
whose address is 601 Main St.
T Klamath Falls, OR = 97601

BQRROWEQ, !iﬁ-édnsidé}atién' 'éfwth‘é‘ fn-déﬁté&ﬁéswsﬁh‘évr‘éini fé'éiiédjrénd ‘ﬂ:{‘eA trust héfein created, irrevocably g'rants'and

conveys to Trustée; in trust, with'power of sale; the following described property located in the County of ____

Klamath " StateofOrego

which has ti\e addr:ééé of L2064 VanNess “:Klamath Falls™
L T TEm

o e OOOE)

Oregon%(hgrein»"Property'Address‘“)hereina_fter refeérred to as the "Property™;

FOR. THE .PURPOSE: OF -SECURING:: (/) payment of a revolving line of credit indebtedness in the principal sum of
$_50,000.00 " (orso much of that sum as mag be advanced and outstanding), evidenced by an Advanceline
Account Agreement {the "Agreement”), entered into by Borrower and Lender.on the date first appearing above, and also
avidenced by AdvanceLine Account Drafts, Advancel ine Account Requests and AdvanceLine Account hecking Account
Advances (Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; (i) performance of each of Borrower's agreements under the Agreement; (jii) performance of each
of Borrower's agreements in this Deed.: .- ;1 w1 D e :

1. DESCRIPTION OF DEBT: The indebtedness secured by this Deed is a revolving line of credit. Funds ma(?' be advanced
by Lender, repaid by Borrower.and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
a variable rate of interest, which may change from time to time as recited in the Agreement. The Agreement provides that
the periodic rate and Ann age Rate for.each day of any billing cycle will increase or decrease if our Prime Rate
in effect on the first day of the.preceding calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate
Erovrd,eq in the Agreement. According to the Agreement, any amendment to it, including a change in interest rate, may, at
Lender's option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incorporated in its entirety into-this' Deed by this reference: -
2. MATURITY: DATE. The Agreement provides that, unless-the Agreement:is extended, renewed or modified, the final
matl.gl(tly dtge of l%()ebtedness g\ging pursuant to the Agreement, if not sooner due and payable pursuant to the Agreement,
is tober 2, 19020 - I

Borrower and Lender covenant and agree as follows:
3. TAXES “AND 'LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the

Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Property free of any :liens.except for the Prior Lien (as defined in Paragraph 4 below).

4. PRIOR INDEBTEDNESS. The fien securing the indebtedness secured by this Deed of Trust is and remains secondary
and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien™). Borrower
expressly covenants and agrees to pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent
lgny dfjault thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the

rior Lien.: - e

5.  PROPERTY DAMAGE INSURANCE: Borrower shall promptg/_ notif?' Lender of an{ loss or damage to the Propert?'.
Lender may make proof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, app y
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
elects to apply the proceeds o restoration and repair, Borrower shall repair or replace the damaged or destroyed
improvements in"a manner satisfactor’y to Lender.: Upon:satisfactory proof of such expenditure, Lender. shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their receipt and which Borrower has not committed to the repair or restoration of the Property,
shallbe applied to the indebtedness secured hereby. If Lender holds any proceeds after payment in full of the indebtedness
secured hereby, such proceeds shall be paid 1o Borrower. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Property covered by this Deed of Trust at.any.Trustee sale of the Property.

6. 'PRESERVATION.AND MAINTENANCE OF. PROPERTY. Borrowsr shall keap the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. If this Deed of Trustis on a unit in a condominium
oraplanned unit development, Borrower shall perform all of the Borrower's obligations under the declarations orcovenants
creating or 'governing the condominium or planned unit development, the by-laws and r?ulauons of the condominium or
planned unit development, and constituent documents. If 2 condominium or planned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider were a part hereof.

7.- PROTECTION OF LENDER'S:SECURITY:Should Borrower fail to make any payment or do any act provided forin
the Agreement or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
Borrower and without releasing Borrower from any obligation hereol,~may: make or.do the same in such manner and to
such: extent as either may deem.necessary to protect the security hereof; Lender or Trustee beinfgf; authorized to enter upon
said-Property for such purposes; appear in‘and defend any.action or proceeding purporting to affect the security hereof or
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the rights or powers of Lender or Trustee; ‘pay; purchase; contest o compromise-any encumbrancs; charge or.lien which,

in the judgment of either,'appears to be prior or superior hereto; and in exercising any such powers, orin inforcing this Deed
of iTrust by:judicial foreclosure; pay-necessary expensés, employ. counsel‘and pay:his.reasonable fees. : I

-

f8. INSPECTION Léndehméyﬂmaké,pr cause to be made reasonable entries:upon-and ir'\gp;éﬂ‘t;ﬁd:f 1the Pfobeﬁy. ‘\ ‘

9. ‘CONDEMNATION. Any award resulting frorh.a taking of all or any part of the Property by any.governmental authority
by,emment domain shall be paid to Lender tqreduce therindebtedness secured hereby. w7 o

10..JOINT : AND ' SEVERAL . LIABILITY; CO-SIGNERS: All covenants and.agreements of Borrower shall be joint and
several.Any Borrower who co-signs this Deed.of Trust; but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust,
{b) is not persanally liable on the Agreement or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed
of Trust or the Agreement, without that Borrower's consent and without releasing that Borrower or modifying this Deed of
Trust as to that Borrower's interest in the Property. w50 wiier v o st oo o :

11:: NOTICE. Unless the law requires otherwisse,any notice provided for in this Deed of Trust shall be given by delivering
it or by mailing such notice: (a) if to Borrower;:at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein; (b) ifto Lender, at Lender’s address stated herein or atsuch other address as Lender
may. destllqnz;te by notice to Borrower as provided herein. Notice shall be déemed to have been given when given in the
manner designated herein.:: ©; 2i. S e B

12. GOVERNING LAW;:SEVERAE!L;IT_X.; If any term of this Deed of Trust or of the Agreement conflicts with the law, such
term shall be separated from the remaining terms, and all of the remaining terms shall remain in effect if they can be given
effect without the conflicting term. . , )

13. BORROWER'S COPY.»BbrVrow'ér'Shalvl be'fﬁ’r'riishéd"a: copy 6fihe Agrée‘me'nf and of this Deéd of Trust at the time of
execution hereof. .. . v onoo i o DaslyaRner wlnl ST A : ‘
14, OTHER AGREEMENTS Borrower éhaﬂ fulfll all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or any home improvement or repair assessments. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

which Borrower may have-against parties who supply labor, materials or services in connection with improvements made
to the Property. .

15. TRANSFER OF PROPERTY. If Borrower or any successor in interest to Borrower in the Pr?eng sells, conveys,
alienates, assigns or transfers the Property, or any part of it, or any interest in it, or becomes divested of Borrower's title or
any interest iniitin'any manner or way; whether volunta%or involuntary, Lender shall have the right, at its sole.option, to
declare;any:indebtedness or.obligation secured by:this:Deed,. irrespective of the maturity: date otherwise specified with
respect to such indebtedness or obligation immediately due and payable, without notice or demand, and no waiver of this
right shall be effective unless in writing and signed by.Lender.
16. ‘DEFAULT.:... ‘ R A
16.1-. Events of Default, The following shall constitute events of default::.. ;o e
SR (ag Failure of Borrower to pay any-portion of the indebtedness secured hereby when it is due.
~.-..~ (b)Failure of Borrower to make within the time required any payment fortaxes or insurance or any other payment
necessary 10 prevent filing of or discharge of any fien, 5 s e v i :
-L : 'anz(c) Transfer or agreement to transfer any-part or interest in the Property.without the prior. written consent of
ender.
- ... (d) Insolvency on a balance sheet basis or business failure of Borrower; the commencement by Borrower of a
voluntary case under the federal bankruptcy:laws or under any other federal-or state law relating to insolvency or
.- debtor's relief; the entry of a decree or order for relief against Borrower in an-involuntary.case under the federal
bankruptcy. laws or- under any. other. applicable-federal- or- state:law. relating to insolvency or debtor's relief; the
.appoiniment or the consent by Borrowerto the appointment of a receiver; trustee, or custodian of any of the Borrower's
property; an‘assignment for the benefit of creditors bY Borrower; the making or suffering by Borrower of a fraudulent
transfer under applicable federal or state law; concealment by Borrower of any of its property in fraud of creditors; the
making or suffering by Borrower of a preference within the meaning of the federal bankruptcy law; the imposition ofa
fien through legal proceedings or distraint upon any of the Property of Borrower which is not immediately discharged;
or Borrower's failure generally to pay its debts as such debts become due. The ‘events of default in this paragBraph shall
apply and refer to Borrower and to each of the individuals or entities which are collectively referred to as a "Borrower.”
_ . (e) Failure of Borrower to make anx payment or Eerform any obligation under the Prior Lien within the time
required thereinder, or commencement of any suit or other action to foreclose the Prior Lien.

{f) If the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or
pursuant to any similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower
by the declaration submitting the Property to condominium ownership; by the bylaws of the association of unit owners,
or by any rules or regulations thereunder. If Borrower's interest in the Property is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Property from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Property, or any {allure of Borrower as a member of the association of unit owners to take
any reasonable action within Borrower's pawer to prevent a default under such lease by the association of unit owners
or by any member of the association, shall also constitute an event of default under this Deed of Trust. .

(9) Failure of Borrower to perform any other obligation under this Deed of Trust after receipt of written notice from

_Lender specifying the nature of the default. No notice of default shall be required if dgrin%the prior 12 months Lender
has already sent a notice to Borrower concerning default in performance of the same obligation.
h) Borrower's breach of any covenant contained in the Agreement.- . . .
i} Borrower's omission of material information, or making of any materially false or materially misleading
__statement, on Borrower's credit statement. relied.on by Lender in entering into the Agreement.
(i) Borrower's death. o TR )

o -»‘é;(g)gormwnmit‘é‘theihdebtéanés' d by this Déeed of Triist purstiant to Section 4 of Chapter 716 of Oregon
haws TOB7. v v i i Uy L G R A GO S S BRI B 1 s s et S

" (1) The occurrence of anything relating to Barrower or the Property which causes Lender in good faith to deem
_ itself insecure. DR RIEE T TR DT

--16.2 - Remedies; Upon the occurrence of any event:of default.and at any time thereafter; Trustee or Lender may.
exercise any one or more of the following rights and remedies: L . .
R (a Lender may declare the entire indebtedness secured hereby immediately due and payable.
{b) The Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to foreclose
. by judicial foreclosure, in'either case in accordance with. applicable taw. - - . Ce
7 7 {c) i the Property is submittéd to condominium ownership, Borrower grants an irrevocable power of attorney to
_Lender to vote in its discretion on any matter that may come before the members of the association of unit owners.
+* Lender shall have thé right to exercise this power of attorney only after default by Borrower and may decline to exercise
the power, as Lender may see fit. ) o
(d) Trustee and Lender shail have any other right or remedy. provided in this Deed of Trust, the Agreement or
any other instrument delivered by Borrower m‘cb,qqec}lgn therewith, or available at law, in equity or otherwise.

16.3 Waiver; Election of Remedies. A waiver by either party.of a breach of a provision of the Deed of Trust shall not
constitute a waiver of or prejudice the party's'right'otherwise to demand'strict compliance with that provision or an{ other
provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and allremediesof Lender
under this Deed of Trust are cumulative and not exclusive. An election to make expenditures or take action to perform an

obligatjon of Borrower shall not affect Lender's right to declare a default and exercise its remedies under this Deed of Trust.
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18, meys' Fe S . event suit or action’is instituted to enforce any of the terms of this deed, the
“prevailing party shallbe e ¢ eri onable attorneys'fees attrial, onany appeal, andon any petitionfor review,
in addition to all other sums provided by law. Whether or niot any court action is involved, all reasonable expenses incurred
. b% Lender that are necessary at argr time in Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at-the same in i inci

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration

gnder l;aragrab%h 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable. : '

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to'enter upon, take possession of and ‘manage the Property and to collect the rents of -
the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds andreasonable attorneys'{ees, and thentothe sums secured by this Deed of Trust, Lender and the receiver
shall be fiable to account only for those rents aclually received. .

ustee shall reconvey the Property without warranty to the person or persons legally entitled
rsons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordance with apblicable law, Lender may from time to time remove Trustee and
appointasuccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee
shall succecd to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. As usedinthis Deed of Trustand in the Agreement, "altorneys'fees" shallinclude attorneys'fees,
if any, which shall be awarded by an appellate court. S -

BY SIGNING BELOW, Borrower accépts and égrees tothe terms and covenants contained in this Security Instrument

and in:ny rider(s) executed by Borrower and recorded with lt SRR

STATE OF Oregon-.

BORROWER

BORROWER

County . Klamath -

Onthis__~25th dayv of October SRR 1988, pe};onally appeared the above named
Susan M. Laubengayer and Richard "F..Laubengavyer i
and acknowledged the foregoing instrumentto be - their . : : voluntary act and deed,

’uv'Bonni'e L. McCullough

Notary Public for Oregon
My Commission expires: 7/18/91

: REQUEST FOR RECONVEYANCE

To Trustee: . i . N

The undersigned is the holder of the Agreement secured by this Deed of Trust, Said Agreement, together with all other
btedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and

. this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled the(eto.* O i -

Date:

'ADVANCELINE™
DEED OF TRUST

GRANTOR

» 0 ' RECORDERS USE
T DENEFIGARY ;
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Lots 16 and 17 1n Block 7 of HILLSIDE ADDITION to tha City of Klamath Falls, according
to the ofyfic’:i_al'pla't there'ofi on file in' the records of Klamath County, Oregon.

ALSO a portion of Lot 15, Block 7 in HILLSIDE
described as follows: . g ;
Southwesterly along the

thence North 15°04".

Lot 15; thence South

feet to the point of

Susan' M.Laubengdayer

STATE OF OREGON: COUNTY OF KLAMATH: 55, ,
SR . _ Mountain Title Co. R
of - Nov, ADD.,; 19 &_at-&‘L oclock A’ “M:, and duly recorded in Vol. - M88 -

Filed for record at request of . the 3rd day

of - Mortgapes i ““on Page 18659
- BN A j ‘,Evel}'yrki:Biehn' -County Clerk

FEE $2300 ‘ o ‘ s By_‘Q/n},,.., Ntal bonalase




