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- DEED OF %'TliijsT« -

THISDEEDOFTRUST "Securxtglnstrumcn yis made on’ October 28
Theigrantors HANK and (GLORIA: SHANK, HUSHAND. and| HIFE

Py

B

oo (“Bo wer”’ 'The trustee is" R
WILLIAM L: STSEMORE.." " : .. (“Trustee”). The beneficiary is
" KLAMATH FIRSTFERERAL SAVINGS. API%OAN ASSOCIATION , which is organized and existing

underthelawsof andwhosea ress is
0 Main Street Klamath® Falls, OR"97601: (“Lender")

‘Borrower owes Lenderthe prmcnpal sum of .= THIRTY=FIVE, THOUSAND SEVEN .HUNDRED..AND. NO/100

) Dol ars (U.S. 8. 35;700 00...., ...... ). This debt is evidenced by Borrower's note
‘dated the same date as lhlS Securrty Instrument (“Note™), w! 'ch provrdes for monthly payments, with the full debt, if not
paid earlier, due and payable Ol el ivnsseinivansons November, This Security Instrument
secures to Lender: (a) the répayment.of the debt evxdenced by the. Note, with'interest, and all renewals, extensions and
modlﬁcatlons (b) the payment of all other’ 'sums, with mterest advanced under paragraph 7 to protect the security of this
‘Securrty Instrument; and (c) the performance of Borrower S covenants and agreements under this Security Instrument and
‘the Note: 7For thlS purpdse, Borrow ) | conveys to Trustee, in rrust wrth power of sale, the following
&descnbed property locatedin ... ‘County, Oregon:
Jk(d).. The;repayment‘ of any,,furture advances, with interest thereon, made to Borrower
. 12 Varagraph ‘below;. ("Future Advances") - ~
,FUTURE ADVANCES; ' ' .of::. orrower, <Lender;- at Lender s optlon prlor to e
full. reconveyanceﬂof the Property» by:: Trustee ;to.Borrower; may .make Future. Advances
otor borrower.:-Such Future Advances, with interest thereon, shall be secured by
this Deednof: Trust'when :evidencedf by romissory:notes:stating that-said notes are
‘'secured lereby: i WOACD ST RAESTAT UDn T v L oniel et

. Klamath..Falls
754 [Street] Ry e R [City)
(“Property ‘Address” : SRR

: TOGLTHER eru nll the |mprovc.mz.nls now: or; hcrv.nﬁer ercen.d on the property, and .\ll casements, rxghls,
-appurtenances, rents, royalties;: mineral;’¢il-and ‘gas: nghts and: profits, water rights and stock and all fixtures now. or
‘hereafter a partof the property. ‘All replacements and additions shall also be covered by this Security Instrument Allof the
foregomg is referred-to in this Secunty Instrument as the “Property T

BORROWER COVENANTS that Borrower 1s lawfully sersed of the estate hereby conveyed and has the nght to gram

OREGON—SmgIe‘ Famn|y——FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 12/83
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“If Lender, ;equir,ed mortgage insurance as a'conditio'h‘\of maki’hg”thve loan ‘sécured‘by this Security Instrument,

Borrower shail pay the ‘premiums required to aintain the insurance in ffect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement OF applicable law. -

8. Inspection.

shall give Borrower notice at the ti

;. -*'9.; Condemnation. -

any condemnation or ‘other taking of any part of the Property, of for conveyan
assigned andshallbepaid to Lender; sz i=78% 0 PERFIE ;
In the event of a total tak

ing of Atl;e ﬁrbpérty, thea proceeds shall.be apphed to the sums secured by this Security

t may make{ea{spnabyle entries upon and inspections of the Property. Lender
& an inspection specifying reasonable cause for the inspection.

T "damag ential, in connection with

demnation, are hereb

d or claim for damages, dir

Instrument, whether of not then due, with any excess paid to Borrower- In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by

“of the proceeds miultiplied by the following.

the amount

fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (9) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim

for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property of

to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bor

rower otherwise agreein writing, any apblii;é(ién of ﬁfééeeds 1o principal shall not extend or

postpone the due date of the monthly payments ceferred toin paragraphs ,{.and-?.‘ or change the amount of such payments.

10. Borrower Not Released;
modification of amortization 0

interest of Borrower shall not operate to release the liability of the original Borrower of Bo,:row;r's,successors in interest.

Forlyearance By Lender Not a Wiiiver., - Extension of the time for payment of

f the sums secured by this Security Instrument granted by Lender to any successor i

Lender shall not be required to commence proceedings against any‘successor" in interest or, refuse t0 extend time for
payment Of otherwise modify amqr_ti;a&igp of the sums secured by,thi;;,Security Instrument by reason of any demand made

‘

by the original Borrower of Borrower

shall not be a waiver of of preclude th
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

s’successors inin terest, Any forbearance by Lender in excrcising any right o remedy
axercise of any right or remedy.

The covenants and agreements of

this Secuyity;lnstrumgm shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions

of paragraph 17. Borrower’s covenants. and agreements shall be joint and severa

Instrument but does not execute

the Note: (a) is co-signing this Security Instrume

-signs this Security
, grant and convey

that Borrower’s interest in the ‘Property under the terms of this Secg\:ity<lnstrument; (b) is not personally obligated to pay
the sums secured by.this .Securi,tytl‘ns,trumem; and (c) agrees that Lender and any other Borrower may agree 10 extend,

1

modify, forbear or make any acco!

that Borrower's consent.

mg;da,ti,qnsfwi‘th regard to the terms of this Sgcu\fi\t_y» Instrument or the Note without

RS Sl n oty fan i e, AT i . : . : .
12.. Loan Charges. If the loan secured by, this Security. Instrument is subject to.a law which sets maximum loan

charges, and that law_is finally interpreted O ‘that the interest or other loan charges collected or to be collected in

connection with the loan exce

4 the perr

lthgn:,_(_z})(any, such loan charge shall be reduced by the amount

Juce the charge to'the permitted limit; and (b) any sums alféady collected from Borrower which exceeded

permitted limits will'be refunded to “Borrower. Lerider may ‘choose 16 make this refund by reducing the principal owed
under the Note or by making a direct ;paymént ;o’Bdr‘réWer:lf a refuind reduces principal, the reduction will be treated asa
partial prepayment without any prepayment chargé under. the Note. ™« =7 S :

13, Legislation: Affecting’ Lender’s  Rights. If enactment or expiration’ of applicable laws has the effect of

rendering any provision of the
may require ‘immediate paym

paragraph’ 17..

Note or.thisSeg:urity-Instrumentvungnforceable according to its terms, Lender, at its option,
ent in full-of all sums secured-by. {his Security Instrument and.may invoke any remedies
permitted by paragraph,w. Ifle

nder exercises this option, Lender shall take the steps specified in the second paragraph of

[EEh

14, Noﬁéés,:». Any notice to Borrower.i)rovided for in this Seduri(y iﬁsﬁumém shall be given by delivering it or by

maxlmg it by first class mail unless applicable rklawg‘xequiresrus,e, of -another, method..The notice shall be directed to.the

Property Address or.any. other, ad

dress ‘Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein Or any. other address Lender designates by notice to Borrower. Any notice

provided for in this Sccurity. Instrument shall be deemed to hz:{ve ‘been given to Borrower or Lender when given as provided

in this paragraph..

Goveyniqg'Lg ‘Sgyégﬁb ty This Security {nstrument shall be governed by federal law and the law of the
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t without further na ice or demand on Borrower.
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¢ prior to the earlier of: (a) 5 days (or such other period as
Property pursuant to any power of sale contained in this
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this Security. Instrument and the Note had no acceleration
ents; (©) pays';ill’cxpenscs' incurred in enforcing this

* fees; and (d) takes such action as Lender may
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by i £

1y, result in acceleration of the sums

her inform Borrower of the right to

2 non-existence of a default of any otlier

ore the date specified in the notice, Lender

cured by th curity Instrument without further
rmitted by applicable law, Lender shall be entitled to
in_this paragraph 19, including, but not limited to,

nder shall execute or cause Trustée to execute a written notice of the
election to cause the Property to be sold and shall cause such notice to be

: ich any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, n Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under t : ignated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may pos| e sale of all or any p: f the Property by public announcement at the time and

fany ysc d sale, Lender or its designee may purchase the Property at any sale. .

... Trustee shall deliver to the purchaser Trustee’s.deed con ying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s. ma facie evidence of the truth of the statements made
therein. Trustee shall apply the proceed e s the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attc ?, b) to secured by this Security Instrument; and (c) any excess
it o ;’20.;Len(der in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
:person, by agent or by. Judicially appointed receiver) shall:be entitled to enter upon, take possession of and manage the
Property and to collect the rents of [Property, including those past due. Any: rents collected by Lender or the receiver
shall be applied first to. payment. of-the. 'yosls;_ofvmanagement,of,qle.Propeny,and collection of rents, including, but not
dimited to, receiver’s fees, premiums on.receiver's.bonds and.reasonable attorneys’ fees, and then to the sums sccured by
this Security Instrument. . ..., L ; ] . '

R LRy O A I R IP R LI BELOLE et X : g
<. :21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to.Trustee. Trustee shall reconvey the Property without -warranty and without charge to the Pperson or persons
legally entitled to it. Such person or persons shall pay any recordation costs.i:c oo 5 . . g
22. Substitute Trustee;: Lender mdy:from’time.to-time ‘remove Trustee and-appoint a successor trustee to any
‘Trustee appointed hereunder: Without conveyarice ‘of: the' Property, the successor trustee shall succeed to all the title,
‘power and duties conferred upon Trustee heréin‘and by applicable faw, -/~ ¢ 205 e
s t currently used ragricul 'qtgl,fiifnpcrpfgraz:iﬁg purposes.
y. Instrument and iﬁvithé'Notc,,_‘fattomeys"fees" shall include any
is Securi If one or more riders are executed by Borrower and recorded together with
ity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
L the covenants and agreements. of this Security.
[Check applicable box(es)] ‘ ‘
XX Adjustable. Rate Rider: e -Rider,
"“[J Graduated “P: R

[ bthéf(é): [gpeéffy] ;

: .(Seal)

~—Borrower

‘ ’%m : kSeai)

" ~—Borrower

[

Pk ek
- The-foregoin

Notary Public',

Xesreeiiesnarens

INGS, AND LOAN ASSOGIATION




L '#09, : 3'6,6'8‘,” S e aTC #32814 [
| ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A. NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT-IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 28th. . dayof ..Qc¢tobex.......... »19.88. ., and is incorporated into and shall
be deemed to amend and supplement the: Mortgage, Deed of Trust, or. Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ‘*‘Borrower”’) to secure Borrower s Note to
KLAMATH FIRST .FEDERAL SAYINGS.AND LOAN ASSOGIATION . ..

(the ‘‘Lender’”) of the same date (the ““Note’’) and covenng the property described in the Security Instrument and
located at . .4624, Gettle Stxeet,. Klamat.h Falls,.Oregon, 92603.

Property Addre:r f:»

Modrﬁcatrons. In addmon to the covenants and agreements made in. the Securrty Instrument Borrower and
Lender further covenant and agree as follows: -
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ,
The Note has an ““Initial Interest Rate’* of 9..00. %. The Note interest rate may be increased or decreased on the
. 1t day of the month beginning.on .. .. .Maxch %, , 19 _90 <-and on that day of the month every
..A2.. months thereafter. ‘ ‘

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’. The Index is the:
[Check one box to indicate Index.} . R

(1) - O* “Contract Interest Rate, Purchase of Previously Occupred Homes, Natrona| Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.:

() &* ..Federal .Home .loan Bank .of.San.Francisco, Eleventh. District

‘ Tostiturians, Manthly. Weighted. Average .Cost. .of. Funds
[Check one box to indicate whether there is any maximum limit on changes in the interest rare on each Change Date; if no box is checked there will
be no maximum limit on changes.)

~(1) 01 There is no maximum limit on changes in the interest rate at any Change Date.
§ **SEE NOTE.' (2) =Kl The interest rate cannot be changed by more than . 1,00 percentage points at any Change Date.
BELOW If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subJect to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums a]ready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS :

If Lender determines that all or any part of the sums secured by this Secunty Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice rdentlfylng that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordmatmg that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY .

If there is a transfer of the Property subject to paragraph 17of the Securrty Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change Gf thereisa limit), or (3) a change in the Base Index ﬁgure, orall of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17. o

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate: adJustment 'durlng t:he ‘1life of the 16an of plus - or

minug three (3.00) percentage points. , e

e e v Farsses e

GLENN-E.: SHANK —Borrower

¢M/%e¢ ..... (Seal)

* GLORTA SHANK . —Barrower

 STATE or= OREGON: COUNTY or= KLAMATH s

Aspen Title Co ST e the 3rd
L1988 at 10:09  oclock A M “and duly recorded in Vol. M88
of__.__mgag_es Lo on Page 18670 :

e . Evelyn Biehn . County Clerk
FEE - $28.00 " R L vl By {)nubm SNt 2l ottt e




