19‘“’3_8 ‘betyween. :

Wi

— - as Grantor,
i Safeco Title:Insurance, Company R N e
——— e - e fogwrive vt o 2 e Trustes, and
“Alfstato Ruildons;—Tyg: s : = :

as Beneficiary,

iy

Grantor irrevocably grants, bargains, sells and conv_ei'yskto,ht.l.iu ee ir ,—Witl1 p\iiV\fe'rf 6f,séle, perty in

1R i

e .K»Kam‘ath' : County, Oregoﬁ,described as

~“THE'NORTH HALF OF LOT 25 AND ALL OF LOT 26 IN BLOGK 13 o 1antarars;
"LOT 25 AND , 6 IN BLOCK 13 OF IN
-.ADDITION T THE CITY OF KLAMATH FALLS, ACCORDING TO THEBI%?ISCTIEJAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF & -
KLAMATH COUNTY, OREGON ' T AiE S
T ENITVERER, '

which real. property Is not currently used-for-agricultural;- timber or-grazing'purposes, together with_all and singular the tenements, heredita- -

~ ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
~theredf and all fixtures now or thereafter attached to or used in connection With'said real estate: =::

= “For the’purpose ‘of securings "(1) Payment of the indébtédriess'and all other lawful charges evidenced by a Retail Installment Contract of

o even date herewith, . made.by. grantor, payable to_the order of beneficiary at all times, in téwe ma:}{ner as therein set forth, having a Total of

o Paymentsof $.43,495 .20 _ , payablein___1.g0 - monthly installments of $ 241.6 with an Annual Percentage Rate

ofaL 15 %, with an Amount Financed of $__17,500 - and any extensions, renewals or modifications thereof;

22 (2) performance of each agreement of grantor herein contained; and (3) payment of all. sums expended or advanced by beneficiary under or

-—"pursuant to the tefims hereof, together with'interest thereon-as herein provided; -+ = -

To protect the security of this trust deed, grantor agrees:

1. To keep said property In good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly
«-and-in;good and workman-like manner-any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
= for labor performed and materials furnished therefor; to comply with all ,Ia'\'/'v’s affecting sald property or requiring any alterations or improve-
2. ments-to’ be ‘made: thereon;.not to commit or.permit.waste thereof; not to commit, suffer or permit any act upon said property in violation of
“:law; and do-all other- acts:which -from the. character or:use .of said.property may be.reasonably necessary; the specific enumerations herein not
“exeltiding the general:: % i X e T r Db dy M, cfoein T el . S L

ST I PIIN

.2.-To-provide, maintain.and .deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the {i&
beneficiary. The amount collected under any fire or other insurance policy may be applied by Beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be
released to grantor.” Such application or relédse shall not cure or'waive any default or notice of default hereunder or invalidate any act done

{ i : ] .

II'costs, fees and expenses of.this trust including the cost of title search as well as other costs and expenses of the ;ifustee incurred [

in,connection with or enforcing this obligation, and trustee's attorney’s fees actually incurred as permitted by law. "™ :
1.4, ;To-appear-in-and-defend any. action.or.proceeding purporting to ‘affect the security hereof or the rights or Vpc\&evré of 'pene‘ficiary or
. trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum afi's‘v permitted by law, in

*‘any.suich‘action or proceeding in which beneficiary or trustee may appear. : o

5. To pay at least ten {10) days prior to delinquency all taxes or assessments affecting the.property; to pay when due all encumbrances,
charges and liens with interest on the property or.any. part thereof that at any time appear 1o be prior or'superior hereto. o

..6...1f grantor: fails; to perform any. of the.abaye dutles to;insure or pre grvg,,;he“‘supie?:tjjna ter'of this trust deed, then beneficiary may, but
without obligation to do ‘so and without notice to or demand on grantor ‘and without releasing grantor from any obligation hereunder, perform
- or.cause:to be;performed the same in such-manner-and to such extent as beneficiary may deem necessary to protect the security hereof.” Bene-
;. ficiary may,- for. the purpose of exercising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
porting to'affect the'security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien; which-in the judgement of beneficiary-may-incur- any Jiability, expend.whatever. amounts in its absolute discretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand ali-sums-expended hereunder by. beneficiary, together with_interest from date of expenditure at'a rate of ten.percent {10%) per annum
until paid, and the repayment of such sums are secured hereby. : T R s e I L T T e s

ally agreed that: T s s e e T TR
77 Any award of damages In connection with any’ condemnation for public use.of or injury to said property to any part thereof |5 hereby
assigned ‘and shall be paid to beneficiary-who may-apply or release such monies received by it in the same maniner and with the same effect as
. above ‘pqunggd_for disposition of proceeds of fire or other insurance. : ‘ S R

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary's prior written consent,

-~exeluding-(a)- the-creation -of a lien .or-encumbrance subordinate. to.this Trust. Deed, (b) the creation of purchase money security interest for
household appliances or {c) a transfer by devise, descent or by operation of law upon the death-of a joint tenant, may, at Beneficiary’s'option,

- .declare all the sums secured By this Trust Deed to_be immediately due and payable.- Beneficlary shall have waived such option to accelerate if, ' §
prior to the sale or transfer, Beneficiary and the person to whom the Property is 6 be $6ld of transferred reach agreement in'writing that the -4

__ credit of such_person is satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request. T e e e e e . o

. 9._Upon any.default by grantor, the beneficiary may at any time, without notice; either in‘person or by agent, and without regard to the
adequacy of any security for the indebtédriess secured, enter upon and take possession of the property or any part of.it, and that the entering
upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice. . -

RN VUL ETR TN At F D P iroen B e F R y - .

“10. ‘Upon default by grantor in payment of any indebtedness secured or in‘his performance of any agreement, the beneficiary may declare ail

‘sums ‘secured rimmediately. due and payable. - in such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
= manner. provided :by law for. mortgage foreclosures or direct the trustee to_foreclose this trust deed by advertisement and sale. In the latter
.:gvent the beneficiary: or the trustee shall execute and cause to be recorded its Written notice of default and its election to sell the said described

: “sreal property. to satisfy. the obligations secured hereby, "yanqg(gqge;i_";oﬁfgtrvé;“._lq;;i;’!'ghi‘sfﬁu_s‘tideéd in a manner provided by law.’
..»:11.. M after default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then

H 2 4

.., due under the terms.of the trust deed and the obligation ‘secured thefeby, thé grantor or ‘other person making such payment shall also pay to

, the beneficiary all the costs and expe ) n enfarcing the terms of the obligation as permitted by law. TR
v. default by grant ‘i sha ; ay beneficiary for any reasonable attorney's fees incurred by beneficiary conse-

3. After ‘time following the recordation, of the.notice of default the giving or notice of sale the trustee shall sell the
:-property.as provided: by law at-public; aucti _highest bidder, for cash payabje at | e time of sale. Trustee shall deliver to the purchaser
a deed without express or implied warranty. . Any person excluding the trustee may purchase at the'sale, - (R e

Form OR-004 (5/84) AT IS

WESVEL YR




: / e M b IO 3 Tty

14 Wheiv thiettrustee:sells pursuanmt e (POWETS. ed ’ hall apply the, raceeds.

lncludmg jawful fees,of theitrustee and:the f trust (2] ns secured by

having recorded li bsequent to the mterest ‘of the beneficiary | "their interest may app ar inthe’ order of their priotity

essor in mterest entitled to such surplus. . :
g m tlme'to tlme appo ta succassor or successors to any trustee named hereln or‘

; witholt conveyanco’ to’the 'successor trustee, the latter shall be
med or appolnted hereunder. ‘ . et :

This deed apphes to,:inures to the. benef of and, bmds ] g  legatees, devisees, admmrstrators executors, successors and
assigns:’ The term :beneficiary: shall. mean: the, holde of the’ Reta|l lnstallment Contract secured hereby, whather
or not:named as:a heneficiary herein. : n construrng this dead nd when X ] re the mascullne gender mcludes the femmme 2
and’ the neuter;and the. smgular number. mcludes the plural L : o ‘

lN Wl'l'NESS WHEREOF “the grantor has hereunto set’his hand and ‘séal the day and year ﬂrst above wntten

foregomg lnstr
'):4; i

L HEIN A N
STA OF.,WASHING’D()N
' COUNTY.OFo - King:
- IEor Valise recetved; it s ; % e lNC
assign and get over to /Y . ) ‘ A1) orporntlon, the wlthln Try
(This:.z —

4

W’l‘f;ow;” =il D IR SBE B T ety Y 1 | B Lorporation
{delete lnepproprlate optlonl that executed thie foregoing lns(rument and- acknowledge such ‘execution be the free and voluntary:actand deed.o¥ sich:person; for.:
the uses and purposes described in it [delete the lollowmg if lnappropnatel and stated on oa\h that {s)he was suthorized to execuge it on behalf of.the corporation.

My commission ex ires _?~/0 ~ 7 /

3 ASSIGNMENT . ‘FOR'VALUE RECE!VED, the receipt snd ‘sufficiency of which is hereby acknowledged and confessed Assignor hereby sells assigns, (ransfers,
" and ‘g6t 'oveF to” American‘Savings! & Loan: Assac.; :Lake:Jackson; :Texas; this: Deed. of. Trust, and the: Hetail installment: Contract together with all of Asslgnors ,
rlght, title: and Imamst in:and to; the other pmpsny therem described, . E

Notary Public”

STATE OF OREGON

| cemfy that the wnhm mstrument was received
oA c 3rd. -
“(pon-ruseTHIS | (oF Tecorden.the —day.of:-

+ 1/SPACE; RESERVED j; 1 i ————————"""~ Noy. .19 58
Woat ] 0:36" o'clock A M., and recorded

B - 42 in book M88 “onpage 18675

w3 e vBonaficlary = f|- o TGS ,Record of Mortgages of said County.

AMERICAN SAVINGS ‘MORTGAGE CORB. ©
35002 188TH: STREET+S :W. SULTE 640~

At wa 98037 T .’?1 e N
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