W.PUB: CO., PORTLAND; OR, 97204
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THIS CONTRACT, Made this > day of ‘ October " 51 ;
KLAMATH. RIVER.ACR FOREGON,LTD '

9 ‘ ,: between

, hereinafter called the seller,

and . D R HALL & TED. L. BALL; with.right of surviorship.

: : . ..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein coritained, the seller
agrees to sell unto the buyer and the buyer agrees tqpurchase from. the seller ‘all of - the following described lands

and premises situated in KLAMATH : ; County, State of ieerernn ORBGON. . e ., to-wit:

_plat thereof on file in the vrec‘ords{pfaKlamath':.‘Codnty'Oi;egbi;;.i'. [

Lot S, Block 16, lst Addition to Klamath River Acres, according to the official

' seller agrees to pay taxes ‘current.

for thesum TR fe
(higfeitiafter called-the purchase, price)

FIVE THOUSAND & 'NO/lOCm . L s otlars {85’0
- Dellars.($-..200.00. is paid on the ‘ixecation hereof ‘(the receipt of which -is hereby acknowledged by the
Sbé:llq;)’,j"thé‘»jbdyér aé-{ees:_to'b\a}"‘ the remainder-of said purchase -price (to-wit: -$.4,.500.00..... ..) to-the order of
the seller. in, monthly payments of not less than = ——FIFTY. NINE. &.47/100 :

Dollars (85947 ) each, ....monthly. principle and. interest. or.mare

payable:on the 29th day of each month he_reaiter‘é beginhing ‘with the mont‘hv”qf,‘_;...NO.V.ember. ................... L 1988....,
and .continuing until said purchase price is fully ‘paid. All of said purchase price may be paid at any time; all de-
ferx{ed l_)a\lances of ‘said purchase price shall bear ihteres( ‘at the }ravt‘e;of -..10....per cent per annum from
November ng ') 1988unt:1 paid, interest to be paid.. - included’ ..and * L’Lif’gdg:‘i&zdﬁ% in
monthly pa‘yxh'entsb above 'ré.quired. Taxes on said premises for the current tax: year shall be prorated between the
parties hereto as of the date of this contract. '

the minimum

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily lor. buyer’s personal; lamily or household purposes. B SN o B

(B) for an organization or (even it buyer.is a natural person) is for Bbusiness or :cornme(cx'al puipqées.

O.C"'thr 295 Lk A 19.8_.8..?.. ar';d.mny retain such possession so long as
premises and ‘the buildings, now or herealter erected

! ¢ “lrom construction and all
other liens and:save the seller: harmless therefrom and:reimb inst any such liens; that

buyer -will pay all taxes:hereafter levied against said:property, lTiens . which hercalter lawfully may be
imposed. upon said. premises, all promptly: before/the same or.any. part thereof become pas ‘buyer will insure and keep insured all

buildings now or herealter, erected on said premises against loss or ‘damage by fire (with extended coverage) in an amount not Jess than §...coocoiivmrecsiorrommnnezee
ina tor isk y to the. seller, with' loss” payable_first to the seller and then to the buyer as their respective interests may appear and all
policies“of insurance to be deli i d: Now. il the buyer shall lail to. pay any such liens, costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made. shall be-added to and become.a pact of the debt secured by this contract and

shall bear interest at the rate aloresaid, without waiver, howéver, of any right arising to the seller lor buyer's breach of ‘coniract.

PRy B [ X

. The'seller agrees that at seller's expense and within " N days'from the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in aid premises .in the seller on or subsequent to_the date of this agreement, save and
excépt the usual printed j? and the building and other restrictions and easements-now ol record,'if any. Seiler also agrees that when said purchase price is
fully paid and ugon request and upon surrender of, this agreement, seller will deliver a na icient_deed conveying said premises in fee simple unto the
buyer, buyer’s theirs. and assigns, free and clear. of encumbrances as of the date hereol-and free and clear of-all encumbrances since said date placed; permitted or
arising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, waler rents and public charges so assumed by

‘the buyer and turther excepting all liens and encumbrances created by, the buyer or buyer)s assigns.
o v | R (Continued on reverse)

* |MPORTAN , s ing out,: hiche phrase and wh hever. Wi ‘,;(I'\)‘ érf(AB)“i's'neL\app bie. If Qu}mnly‘(A') i;'uppli:uble and if the seller isA.u
creditor, as such word is defined in the Truthein-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by meking required disclosures; for this
purpose, use Stevens-Ness Form Ne. 1319 or similar, - . . R Sl e L o L . L

" Kiamath River. Acres.of Oregon, Led. el 1" 'STATE OF OREGON,
L P.0..Box.52 - i i | S
. Keno,..OR.97627

SELL

County of :
I ‘certify that theAvithin instru-
was received {or/ record on the

6 NAME AND ADDRESS |

Klamath Falls, OR 97601

AN 2w

Ji'5 NAME AND ADDRES

After recording retuim tor . ! T nge
River Acres of :Oredon, e B ment/ microtifm/reception N
Box 52 e b e AR . '
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Ted ‘Ri& TEQ' L. Hall' "' sy e e R b e T
1800 Crescent: Street - i vl N E ; ;

h Falls, OR 97601
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Z lerstood : gre ween. said parties that time 'is of the essence of this contract, and in case the buyer shan 12il 10 make the payments
equired, ‘or ‘any ‘of. the. nctually within 20 days of the time limited therefor, or fail ta keep any agreement herein contained, then the seller at ‘seller's
option shall have the lollowing rights: i : S i ’ ' E
Leter ) To declare thi contract canceiled for default and null-and-void, and to declare the purchaser's rights lorleited and the debt extinguished, and 10 retain
S ‘3ums previously paid_heseunder, by. the huyer, Sae S
(2) To declare the whale unpaid principal ba ance of said p Tice with the interest thercon at once due and payable; and for
" (3) To foreclose this contrace by suit in"equity, .

In any of sych cases, all rights and interest created or then eristing in lavor of the buyer as against the seller hereunder shall Ultterly cease and the right
to the possecssion of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other ‘act of said seller to be performed and without any right of the buyer of return, recl; ion or P 1 for y3 paid on account ol
the purchase ol _said nproperty as absolutely, tully and perlectly as if this contract and such prayments had never been made; and in cage of such detault al} pay-
ments theretolore made on this contrace are to be rcraine_d by and belong to said seller as the agreed and Teasonable rent of said premises u, i
delault, And the said seller, .in cu:e,‘ol;:uch_‘dclault.~5hnll have’ the right immcdinlely,‘ or at any time therealter, to enter upon the

2. ,-and take immediate possession” thereof, together with all the improvements and appurtenances thereon or thereto belon, Lk en
¢ .buyer further agrees that failure by the. Seller at any time to.require perlormance by the buyer of any provision hereof. shall in no way affect seller’s
reunder to en!orce.lhn.same, nor shall-any waiver by said seller of any breach of, any.provision Rereof be held to be a waiver of'any succeeding breach of
h proyision, or as.a waiver of the provision ifself, g B . . e, e N TR
i : .

H

stated in terms of dollnrs; is 3.5 ,OOO .00 @ However, the actual consideration consisis
the consideration (indicate which). ® :

€e any provision hercof, the losing party in said suit or action agrees to pay such
rt may adjudge reasonable as atforney's d the prevailing party in said suit or action and i an appeal is taken from any
¢ decree of fhe trial ‘caurt;"the “losi, 8 pacty” lurther ‘piomises’ 10" pay-such ‘sum’as the'appeliate court shall adjudge reasonable as the prevailing party's
attorney's fecs 'or;'aych.nppzq ) P S R T T , S
. -,lp,construing this contract, it is understood-that. the 5 3 he buyer may be niore than one person or @ corporation; that if the conlext so requires, the
sindular. pronoun shall be taken to mean and |, he neuter, and that Benerally all &rammatical changes shall be made, assumed and implied to
make the provisions hercol apply equally to corporations a ividuals,” . : L

I Thiska;zre_cment shall bind and inure, 10 the benelit of, ‘as lhe_citéum:innées may reTuim, not enly the immediate parties hereto byt their respective heirs,
execulors, administrators, nersonal Iuplcxcnlafires,.sugcqssor;_ir} interest and assigns as well,

L IN W TNESSWHEREOF, said “parties ‘have executed this instrum
signed is a Vco;pogat{gn? it has caused its corporate name to be. signed and its c

duly authorized. i‘hereunté-by order-of its board of directors.
THIS. INSTRUMENT ‘WILL NoT-ALLOW USE OF THE PROFERTY pE.: -
SCRIBED IN THIS INSTRUMENT |
USE LAWS AND REGULATIONS
“CITY "'OR:
USES; "

prior to .x.ulﬂng,lhl:kromudy. S e aine
n the symbols ), if not-opplicable, should bhe deleled. See ORS 93.03
e e s e B i e A Ln e
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i executed. by a corporation, S
afficcorporate sealf 7 Tk

This ig_;tn%me;iti was acknow:
19 by

(SEAL)
7 . !

V(.MY‘Cb'r,q : et My commission é;z;;'res.' a
frgs X §oT IO expie
s .

5% t'li).:;\ll instruments contracting to convey fee title to any real property, at & time more than 12 months from the date that the instrument

the partjes nre bound, shall be acknowledged, in the manner Provided for acknowledgment of decds, by the conveyor of the title to be con.
veyed. Such lnntrumbents, or a-memorandum thereof, shall be recorded by the conveyor not later than 15 daya after the instrument js executed and the par< .
ties are bound there Y. B - .

ORS 93.990(3) ' Violation of- ORS 93,635 is bunlshnb]e, upon’ conviction,

by a fine of not-more than $100,

" {DESCRIPTION CONTINUED)

. STATE'OF OREGON. COUNTY OF KLAMATH:

' Filed for record at request of the 3rd

i ! =P M., and duly recorded in Vol. _ M88
—.on Page _1 .

- EBvelyn Biehn | County Clerk




