' FORM No. 706—CONTRACT—REAL ESTATE=Monthly Paymants, .-

Aspn 58546

S OF o0

S3450

THIS CONTRACT, Made this

CONTRACT—REAL ESTATE ‘

...day of
wden

Lot 8 Block 3 Sunnyland Addition
~ AKA 3131 Shasta Way

PH 3 34

2

Dq_llars ($..None..
sglI§r);

288 KQU

Dojlars (#19 .
: o =-in-bwenty years,..T e--year--2008.,--Octobar..18
pdyable on the 183
and continuing i:qtafl' said purchase price is fully p
ferred balances 6f said purchase price shall bear in

18,1988 until paid, interest to be paid... Included

monthly payments above required, Taxes on said premises for
parties hereto as of the date of this contract, Split 50/50

the current tax

- The buyer warrants to and eller that the real property described in this contract is
#(A) primarily for buyer's h hold es. s

L ur,
(B) lor an organization or (even it buyer is a natural person) is lor business or commercial purposes,

The buyer shall be enfitled 1o possession of said lands on OctoberlS
s not in default under the terms of thi; ti

ervalter levied against said property, as well as all water rents, public charges a
3, all promptly belore the same or any part thereof buecome past due; that at bu

gainst loss
to the seller, with loss

e’ seller on or su;

easements now of record,

deliver a good and sufficient o

ances as of the date hereol and Iree and clear

the said easements, restrictions and the taxes, municipal
nces created by the buyer or buyer's assigns,

(Continued on reverse)’

buyer, buyer's heirs and assigns,
arising by, through or under selle
tho buyer and further excepting

———
* IMPORTANT NOTICE: Dalete,

hicha

by lining ou), whichever phrase and } or (B} is not licabl

.day of each month hereafter beginning with the month of

(3 ale
il any. Seller also agrees that when said purchase price is

of all encumbrances

acknowledged by the
) to the order of

Nevember: ... , 19.86...,
y be paid at any time; all de-

being included in € minimum

per cent ger annum from...October
<.and * i i o

year shall be prorated between the

ici) i herealter " law tully may be

yer's expemse, buyer will insure and keep inaured all

ge) in an amount not lets than §..9%

‘e infereats mf/ upgrgr.glg all
€ONs, water rents, faxes or charges or to
ol the dedt secured by this contract and

sequent to an

this agrecinent, saye
ced conveying said premises in fee simple unto the
since said date placed, permutted or
liens, water rents and pullic churges so assumed by

creditor, as such word is defined
Burpose, use Stevens-Ness Form No. 1319 or similar,

r {A P .1t
in the Tmlh-in-hnding:A:l and Regulation Z, the ull-r’_MUST <omply with the Act and Regul

nty (A) is applicable

and if the seller is o
by making d dixcl

; for this

i doClaude. Bowden .
~.Thelma. M. .Bowden .. o st e et
:1551.McClellan. Drive. e e e
SELLER'S NAME AND ADDRESS
Ster J. Tucker, Lois M. Tucker
-Duane L..Tucker.. ... . )
rmene-8349 Booth .Road.... ...

BUYER'S NAME AND ADDRESS.

SPACE RESERVED

Alter recording retusn to: FOR

RECORDER'S USE -

NAME, ADDRESS, ZIp

Until a changa is fequested all tax siGtemsnts shall be sent 1o the following address.

Lester J.. Tucker, Lois M, Tucker & Duane. 1l
-Tucker:..8349. Booth Road +.Klamath Falls. .
...... Oregon 97603. .. -

NAME. ADDRESS, Zip

STATE OF OREGON,




And it is understood and adreed belween said parties that lirﬁe is of ths essence”o!‘l‘his contract, and in ca\sc
abave required, or any ol them, punctuaily within 20 days of the time limited therelor, or lail to keep any agreement
aption shall have the lollowing rights: . B
(1) To declare this contract cancelled lor delault and null and void, and to declare the purchaser's rights forleited and the debt extinguished, and {o refain
sums previously paid heteunder by the buyer;* .

(2) To declare the whole unpaid principal balance of said purchase price Mrh the interest thereon at l:m;:e due and payable; and/or
(3) To loreclose this contract by suit in equity. g .

the buyer shall lail to make the payments
herein contained, then the seller at seller's

In any of such cates, all rights and interest created or then existing in {avor of the buyer as against the seller hercunder shall utterly cease and the right
to the possession of the premises nbove described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-cntry, or any other act ol said veller to be performed and without any right of the buyer of return, recl; jon or pes H or moneys paid on account of
the purchase ol said property as absolutely, tully and perfectly as il this contract and such payments had never been made; and in case of such default all pay-
rments theretolore made on this contract are to be retained by nnd belond to said seller as the agreed and reasonable rent of snid premises up fo the time of such
delnult. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to enter upon the land aforesaid, without any
process ol law, and take immediate possession thercol, todether with all the improvements and appurtenances thercon or thereto belonging.

The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way allect neller"l
right hereunder fo enforce the same, nor shall any waivee by said seller of any breach of any provision hereol be held o be a waiver of any succeeding breach of

any such provision, or as a waiver ol the provision itsell, This contract may not be assumed without written Consent
from seller. Seller will not unreasonably withhold permission. All taxes and insurance
will be paid by purchaser when due. ) -

The true and acturl consideration paid lor this transier, stated in terms ol dollars, is $.......
0,0,,9,0,1,0,2.8.0,0.0.0.9 0090*09’.’9@00‘.‘,6994'006990‘90"9.‘.0"090 3.4,600

In case suil or ncrion is instituted to foreclose thix contract or ‘ta enforce any pravision hereal, the tosing party in said suit or nction afrees to.pay such
sum as the frial court miy adjudge reasonable as attorney’s Ices to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree ol the trial court, the losing party further promises to pay such sum as the appeliate court shall adjudfe reasonable as the prevailing party's
attorney's fees on such appeal. . .

In construing thic confract, it iv understood that the seller or the buyer niny be more than one perton or a corporation; that if the context so requires, the
sindular pronoun shall be laken to mean and include the plural and the neuter, and that gencrally all drammatical changes shall be made, assumed and implied to
make the provisions hereo! apply equally to corporations and to individuals. .

This agrecment shall bind and inure fo the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under- -
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed heteto by its officers
duly authorized thereunto by order of its 'board of directors. ) . )

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED 1N THIS INSTIUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING - s
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE - s J
PROPERTY SHOULD . CHECK ‘WITH THE APPROPRIATE CITY OR e L

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

: /,1"/’;'/?/,‘T 7V wet il
i st R )
%74’&’}4.(2// //] . g ,,«—z‘(—z{(?‘p‘,v

NOTE—The ¢ belweer: the symbols @, if not applicable, should be 3

"
= BUYER: Comply with ORS 93.905 ai seq prior to exercising ‘lhix remedy. .. /
delated. See ORS 93.0.

(1 executed by a corporation,
affix corporcte seal]

(1f the signer of the above It o carporation,
ute the form of ocknowledyment oppotite.)

. STATE pF~OREGQJ,‘£,
SN P
C'o;.nﬁry’:’oI"K]a.,lﬁ‘a'f:})‘\L, e e e e s
j" ‘frjfi..winsfnfn)mnof-,wa “acknowledged before me on This instcument was acknowledged before me on .
P ir W ',& - I3 - .
: = Fa e ga.plester J. Tuckehs
18277 81 M. & Duane L

) STATE OF OREGON,
) ss. R
) County of ... ool

£J. Claude Bowden

S 'Theima M. Bowden
. :.%,,;)%%ﬁ:f Public for Orcﬂon . ‘
'I\'f‘:' commission esr/pl'res: April 22,1989 My commission expires:

(SEAL)

ORS 93.635 (1) All inatruments contracting to convey fee title to any real property, al a time more than 12 months from the dnte that the instrument
ia executed nnd the parties are bound, shall be acknawledged, in the manner provided. for acknowledement of decds, by the conveyor of the title to be con-
veyed, Such Instruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument Is executed and the pare
tien are hound thereby,

ORS 93.900(3)" Violation of ORS m.ﬁas'ls punishable, upon conviction, by n fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Aspen Title Co. the 3rd . day
of Nov. A.D., 1988 at __3:34 oclock __P. M., and duly recorded in Vol. .M88 .,
of Deeds v _onPage_ 18712 . o
: ; Evelyn Biehn - County Clerk -
FEe $13.00 : o U By QA b R gl oty o




