" TRUST DEED

3rd —nday of ...r____I‘I__t_::vember

s AR WY J—

ustee, and

o B L. FNESSETH: A L e
vocably grants, bq;gqins, sells and conveys to trustee.in ;tfru : with power, of sale, the prqpeity
o mmCounty, Oregot described as: o o ) N

Lot -9 Block | 16, SECOND ADDITION to the City of Klamsth Fa11s/ according o
to-he- official lgpereof on file in the office of the County Clerk of Klamath

TR LI

together wi h all and sing lar the ints, heredit s and appurtenances and all other, rights thereunto pelonging of in anywise

niow or’ héreafter appertaini 1 i : t

tion: with said real estatessi: b . e Y DT L

s FORVVTHE;‘P,URP_OSE,;.‘OF;SECURING‘.F_‘E_R, (02 ch'agrveement.of‘ grantor herein contained and payment of. the
s D. : ——mmmmTT

sum oIHREE.THOUSAN

ng, ‘and the rents, issues a nd ’nll"jiixtdréS'nOW"of"h‘ereafter ‘attached to or used in  connec-

. h interest thereon according to the terms of a promissory
note of even date herewith, payable to the final payment of principal and interest hereot, if

not sooner paid, 10 pbe due and payable ... , 1925
The date of maturity of the debt secured by’ bove, on which the tinal installment of said note
becomes due and payable. X . Vo
To protect the security of this trust deed, grantor agrees: 3 .
1. To protect, preserve and maintain said property in 8 diti granting any casement or creating any restriction thereon; (c) join in any
and. repair; .not . to rem “or-d lish. any - building or.impmvemenl»lhenon;- ,sub _or. other. agre t Y ving . this deed. or.the Jien. or. charge
not to commit or permit any waste of said property. .

subor .
) thereol; (d) reconvey, without warranty, ali or any part of the property: The
2. To complete ptly and in. good and workmanlike grantee in_any reconveyance may be described as the ‘‘person of persons
manner any building’ ich "may ‘be constructed, damaged. or lega”y.enh_tled,therelo." and the recitals there:n of any matters or facts shall
destroyed thereon, and ¢s incurred therelor. be conclusive proof ol the truthiulness thereof. Trustee’s tees for any.of the
5. ‘To comply ¥ . s, regulations, covenants, condi- .- Jervices m_e‘ntxoned in this paragraph shall be not less than $5. .
tions and restricti fectin H icti so requests, (0 R ‘!0.’Upon any default by grantor hereunder, beneliciary may at any
join in executing N H ! h nilorm Commer=- time without notice, either in person, by afient or by a receiver to be ap-
cial Code as:the beneliciary_may require and. o pay. lor-lilind same “n the pointed by a court, and without regard to the adequacy security for
proper_ public office_ or oflices, as well as thecost of ‘all lien searches made The indebtedness hereby secured, enter upon and take possession of said prop-
il 'cers_og~scarching‘_agenciu as be deemed desirable by the erty or any part thereof, in ifs own n s otherwise collect the rents,
e T s Y teoy 4 jssues and prolits, including those past id, and apply the same,
Gontinuously’ ma > the . building Jess costs and expenses of operation an collection, including reasonable attor-
n. the :said; premises -against; loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
ﬁﬂiﬁa%mémm time to time require, in ticiary may determine.
BLL N tm. o ., written:1n . 11. The entering upon a , the
neliciary, with loss paya the latter; all _collection of such renfs, iss other
p h elivered to the benéficiary as seon as insured; ° insurance* policie 1 i
if the’ grarf ! son fo procure any such jnsurance and to and the application thereotf as aforesaid, shall not curt or
deliver said” po ; y at least fifteen days prior to the expira- waive ‘any default or notice of delault hereunder or invalidate any act done
tion ol a,ny po herealter placed on saflqh bunldmgs; pursuant to such notice.
the. beneliciary may P 's expense. e amaunt. . . .. IR0 i : L iodeb
collected “under any fire ‘or, other. insurance policy may be applied by beneli- " poreb ‘Ioz' .Up:." 'dd;‘;’r’;;”; g;"l":",'" pay t'hOIr “”‘,{i“ e be;"g"ﬁ";;d
indebtedness secured hereby and in such order as beneliciary ereby or in U3 per nee ny ereu : ol he
i i essence with respect to such payment the beneiiciary may
y the entire amount so collected, or decl. 1 Y d payable. In such an
d to grantor. Such application of release shall 'c‘"e”‘"’ bs"";.’.“c‘" o 1o} p,y Shis trust d :d
y delault or notice of delault hereunder or invalidate any event the bene iciary & ) proc o loreclose this trust ¢e
oh notice. in equity as a mortga t his  trust deed by
FPTo keep aid premises free from construct ndvertlsgm.enl nnd.sale,'oxj may-d ustee to pursue any other rigi
taxes, assessments and other charges that may be le remedy, either at law or-in equity, W he beneficiary may have. In the
? i ; - . - latter event the beneliciary or the trustee shall execute and cause to be recorded
against: said - proper’ . part: of. such’ taxes,; vy s - H - v .
Sharges become pust due of (e tly " de Bis erty. 10 rotice of, de /il ofion e ety el the waid, desriocd ()
to beneliciary: ,should the. ér ake payment of any taxcs, assess-, .. {ix the time. and -place of sale, give notice thereof as then rcquired by la

l’:‘;":,’;{;’;’u;:;‘:"ﬁ"’:r'"g’;' :;zrovidiné ﬁ’;f;fg;s vﬁlg:a!ﬁ;:’y 5:’&""::;“5;:";; ggo;:egesd to loreclose this. trust deed in the ‘manner provided in ORS 86.735 to

make: such payment. benef.it:iﬂpf s k yment thereol, ;-
_the.amount 50, paiC, he ) E e note secured .
o and 7ol this

d.

13 Alter the trustee has commenced Joreclosure by advertisement and
sale, and at any time prior to days before the date the trustee conducts the
the grantor or any other person s0 privileged ORS 86.753, may cure
defaults. I the default consi: H when due,
sums sccured by the trust de
-+ entire amount, i i “the her t
not then Any other delault that is capable of
beingd, cur : ed he performance required under the
obligation *or trust deed. ddition to curing the delault or
delaults;: the perso! i hall pay to the beneliciary all costs
and . expenses actually . incur? entorcing the obligation of the trust deed
X tbog;lhe_r with trustee’'s and attorney’s fees not exceeding the amounts provided
b laws b nd ane !

trust deed,
covenants,
orty hereinbe .
same extent that they are
dt!Cﬂ'bed,'ﬂﬂd‘D" such payr
out notice,-and - the nonpayment theceof shall,
render . all sums secured by this trust deed immediately due a
constitute & breach of this trust deed. PRSI
6.-To pay all . costs, fees nnd~expenses&ol this trust including: the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or In enlorcing this obligation and trustee’s and attorney’s

fees nct:;all}_'« incurred. ) - Aed 1 ey RS
. To appear_.in an roceeding purporting\(oA 5 -
affect the, security rights of pow ber ce; and in any suit, :::,;;:,{l;z"c:e}iéofxiglge::pbi
n ?" f’“";d'?g '"’ whnchol’b 2 N Y'“f’;"r' ng : shall deliver fo the purchaser i ed in form as required by 1aw conveying
H d."‘" or the 7':5;:":1’:" ihe beneliciary's 3 "m:’,‘;e?:::: :;“; the prgpetty so sold, but wi Movenant or warranty, €xpress or im-
cluding ev N Y ed i h'y 4 hall b plied. The recitals in the deed ol any matters of fact shall be conclusive proot
‘l’i’:‘c‘:iw:yotlhe Lormey ot s ir:'?f':: c:”:n: ::’ ’t)lnnmnppcn nscsﬂ:'::n‘ "; ruthlul(?cl:s ll;‘er'zol. Any pcrso:, uctluldr:ng the trustee, but including
ay 3 .
decree "f the trinl c"“f”(i Arantor l‘,",”‘” "';"“l‘ ""l"! o , 15, W';\m ';?:s'l?:':c'llxsn1)’|nrftlxl.:;!ntsoc :‘he pm::r: provided herein, trustee
nellfllel court :hn,” adju 'pzc reasonable as the bene iciary's or trustees attor~ shall apply ods ol sale to payment of (1) the expenses of sale, in+
ney's lees on such appeal. cluding th;-',;ompe;unt'g? of the lrus:f bnnd’n rrnsam‘\btls ch;rke by’trus(ce'a
H : attorney, (2) to the obligation secur y the trust de (3) to_all persons
L‘ l; ",;‘”un”y nlém‘,d ”m“. . 1t of sai having . recorded fiens subscquent 10 the interest of the 'lr'us(.cc in the trust
der the ,'1)‘: ° IGV‘"‘! fltlf any _portion or a ol said property shall be faken  deed a3 their interests may appear in the order of their priority and (4) the
t'ziréhe‘r ;l -:.tn!% !e’c:c“ inen e ”m?rn" nd un)" p'::ml:emhcwy shall have lbl‘;n uurpllul, it ‘any, to the grantor or to his successor in interext entitled to such
» : 3 £ 4 surplus.
as compensation tor such taking, es3 uired . 16. Beneliclary may from time {0 time appoint a arOCessOr Of suCCen-
1! reasonable cost3, ly. sors to any trustee named herein or o any suRvessor frusee appointed heres
by, drantor in such proce y and under. - Upon such appointment, and without fonveyanse to the successar
y it first upon any reasona d ! .d attorney's fees, trustee, the latter shall be vested with all title, powers and duties cqnlenrd
Fe"‘“cdcofl;”!'bnl‘lf;c“""}"”;l"’gd‘ ;:; xn::)t‘xrrgd .by l_)'ene- upgn any trustee );lcrlci med or appointed hz;reunder. Each :duct): "E”"",""""'
an he b o applied upon the ness an jon shal - written ins! rument execut. y beneficiary,
secured hereby;. and granto? agrees, at ity own expense, 10, lnke;luch'ﬂcmr‘s."; which, iwhen - recorded in .the -mortgage records of the counly ©f counties in
and execute !“Ch,""""mﬂé‘“ ,‘!5 shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensnlion promptly. upon bene! iciary's request. ol the successor trustee.
fich 9_.' At unty,time and tro > tim i n‘;zutchs! of ‘ber;e- 'l; Trustee c&ccepls when this, deeds duly Tcrrculcd and
iciary,” paymen 1 K L e note for acknowledged i i i ;. Trustee is nof
endorsement (in convey: 6 cancellati hout allecting obligated to g i deed of
the liability of any. pe ., it of the in trustee may trust or of any action i trustee
(a) consent to the ma plat of said ; (b) jein in be a party unless
: RRETEES et e vor oL BT TS

14, Othtr\;'ise. the sa ate and at the time and
place designated in the notice to which said sal.

8 ‘pe-~postponed: as’ provid law.: 11 said property either

NOTE: The Trust DeedAA:Y.provldes\.Ihur ahe tmstpe‘hereundermuwbe either. an iottorney; - who ‘isian adi,ve'vmember. of : the "Oregon’ State Bor,-Q bank, trust company
or savings an an ossociation suthorized to do business under the “laws of Oregon of the United States, @ fitle insurance company authorized 1o insure title to reol
property of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency xheuo‘, ot an escrow ogent licensed under ORS 696,505 10 696.585.




UL The grantor ébﬁéhéﬁfs faﬁt‘i.‘avg'ieés to:and.
¢ simple of said "des‘cr‘beda{’e" 11
g3, Page 5169 11
" page 2192

The grantor warrants that the proceedé of the“l(;an‘rreproiseht‘ed by the above doscribed . note and this trust deed are:

Q5 -

“(a)* primarily for grantor’s personal, family or household purposes‘(see Important Notice below), .
. 4, 4 Y “,_0“4 i o3l o naducalope \(..-.,Jn-'f H Qar x

(b3

This deed applies .to', ;nures la-theibvenelit ot al‘nc:f;birfc'is all ;parh'esfh'erc.té;

- personal repr'esenfalives,‘succassors and assi

secured hereby, whether or not named as a beneficiary, .herein. In const
b bt

ial_purposes.

gender includes the feminine and the ‘neuter, and the sing

their, heirs, legatees, devisces, administrators, executors,

ns. The term beneliciary shall mean the.holder- ‘and owner, including pledgee, of the contract
this vdeed -and whenever the context so requires, the masculine
s the pliral.” | " S

IN wi TNESS WHEREOF s said giantéi_' h{asﬁeﬂr»éuntvo set hxs hand ihefdéy‘ and year first above written.

not and the henefici ry.is o creditor
MUST ‘comply. with, the ‘Act arid Regulation by making required
¢ p so;Stay‘ons-Nass_Fonﬂ No., 1319,
not requiu:ed,'_dlsngard this n i

* IMPORTANT. NOTICE: Delete, by fining oul, whichever warranty (a} or.(b) is -
13 bl i‘ n" (ﬂ 3. cmnlicabl

Lol [ Lk
as such word is:defined in the :Truth-in-Lending ‘Act:and Regulation'Z, the v

or.equivalent.

o

v+ The unde(sigped is-the legal owner ‘and—bolde‘(:ol
trust deed.] ave‘abegrjx“‘lgll}f: paid, and ,jl‘k;tigl»iqq.‘{ ]

obtednesa‘_‘secured_,by‘thowlorogoing “trust_deed, All_sums secured by said
ayment. to:you of .any sums .owing to you under. the, terms of

-said: trust:-deed or pursuant.to statute, to_can 1
‘herewith togother with said trist decd) and 10,1t
esﬁtle’;tdw"”eld ‘b}" ;oﬁ‘ under the same. Mail

De not lose or destroy this Trust Desd OR Tﬁl NOTE which it secures. Bolh must be delive

EVENS-NESS LAW PUB. CO. PORTLAND. ORE.

ST

50wt
11s,. OR.97601.....

Grantor

ss secured by said trust deed (which are delivered to you
the’ parti d'by ‘the" terms of sa@ trust dggd}he

red to the trustee for Vation before re

I certify that the within instrument
was received for record on the
I o) T R L
: oclock .A-M., and recorded
in book/reel/volume No. ...M88
. page A8724...........or &s fee/file/instru-
ment/ microfilm/reception No..93499..,

““Record of Mortgages of said County- . .

w7 Witness. my. hand . and seal of
_Countyr,afﬁxed., e .

~Evelyn Biehn, County Clerk’

NAME TITLE

S B)QMW%LLWDE})I.“Y ::

T T e




