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- TRUST DEED

<o THIS . TRUST 'DEED, "made” this . ~ 21 - “day 'of . .October - ' . 19 88 . berween
RUBEN E. WILLIAMS & ONA L. WILLTAMS ' . -

AS TENANTS BY THE ENTIRETY N

as Granter, _Terence J. Hammons,fAttorney at Law, State of Oregon

Sears Consumer Financial Corporation
as Beneficiary,

. as Trustee, and

of ‘Delaware

WITNESSETH;
Grantor irrevocably grants, bargains, sells " and conveys “ to

in __KLAMATH County. Oregon, described  as:

LOT 3, BLOCK 1, TRACT 1016, KNOWN AS GREEN'
PLAT THEREOF ON FILE IN THE o
OREGON. . :

trustee in_trust, with power of sale, the property

FFICE OF ‘THE COUNTY CLERK OF KLAMATH COUNTY,

AKA: 5341 PRIMROSE LANE KLAMATH FALLS, OR 97601

hereditamants and appurtenances and
nd profits thereof and ail fixtures no

together with alt and singular the tenements,
hereafter appertaining, and the rents, issues 8
real estate.

FOR THE PURPPSE OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of the
sun of Twenty Five Thousand Four Hundred Seventy Seven and 0/100

. Dollars, - with interest thereon according to the terms of g
promissory note of even date herewith, payable 1o beneficiary or order and made by grantor, the final payment of principal
and interest hereof, if not sooner paid, 10 be due and payable. November 01 8

The date of maturity of the dedt secureq by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any. part thereof, or any
conveyed, assigned or alienated by the grantor without first having obtained the written consent

beneficiary’s option, all obligations secured by this instrument, irrespactive of the maturity dates
immediately due ana payable, .

The above describad real properly is not current!

all other rights thereunto belonging or in anywise now or
W OF hereafter attached to or used in connection with sajg

on which the final instaliment of said note
interest therein is solg, agreed to be sold,
or approval of the beneficiary, then, at the
expressed therein, or herein, shail become

¥ used for agricullural, timber o grazing purposes.
To protect the Security of this trust deed, grantor agreess any map or plat of 1aid property; (&) join in granting any easement or creating any
1. To protect, preserve and maintain said property in good condition ang resteiction thereon; (c) join in any subordination or other agreement affecting this
i ¥ building or improvement thereon; not to commit deed or the lien or charge thersof; () teconvey, without warranty, all ar vy part
or permit any waste of said property, . of the property. Yhe grantee in any reconveyance may be described as the “person
2. To complete or restore Promptly and 'in good and “‘workmanlike manner or.persont legally entitied thereto,™ ang the recitals therein of any matters or facts
any building or Improvement - which may b or d yed hall be conclusive proof of tha truthtulness thereof. Trustes's fees for any of
thereon, and pay when due all costs incurrea therafor, the services mentioned in this Paragraph shall not be fess than 36,
3. To comply with all Iaws, { - regulations, . i 10. Upon any detault by grantor hereunder, bensficiary may at any time
and restrictions aftecting said Propesty; if the beneficiary so Tequests. to join in without notice, either in person, by agent or by a receiver to be appointed by a
ant to the Uniform Commercial Code as the court, and without regard to thc adequacy of Iy zecurity for the indedbtadness
beneticiary may require and to pay for tlling same in the proper public office or hereby securad, enter UPOR and take possersion of 53id property or any part
oftices, as weil as the cost of ail tien searches made by tiling officers or toarching thereot, in its own name sue Or otherwite cotlect the rents, istues and profits,
agencies a3 may be deemded degirable by the beneficiary, including thoze pat dye ad uRpaid, and apply the tame, 158 costs and expentes
4. To provide ang continuously maintain insurance on the buil inclydil

dings now or of operation ang N, attorney’s fees upen any
hareafter . eracted. on . the 33id . premisse against logs. or damage by fire and such

9
indebtedness secured heredy, and in such order a5 beneficiary may determine,

other hazards as rzgnylyum trom time to time require, in an amount not 1. Ihe entering upon ana taking possezsion of saiq property, the
fess than s 2 « weitten in° companies collection of such rents, issues and profits, or the proceeds of tire and other
cceptablato the benaticiary, with toss Dayable to the latter; all policies of insurance insurance policies or compensation or awards for any taking or damage of the
shill be detivered to the benaficiary as soon as i~-ured; if the Qrantor shall fail for property, and the apptication or release thereof ap aforesaid, shall not cure or
any reazon to procurs any such. insurance anc to deliver said policies to the waive. any default or aotice of default hereunder or invalidate any act done
beneticiary at 1east tifteen days prior to the expiration of any policy of insurance pursuant to such notice,
how or hereafter placed on said buildings, the beneficiaty may procure the same it 12, Upon defauit by grantor in payment of an
grantor’s expense, The amount collected under any fire or other insurance policy may
be applied by benaficiary upon any indebtedness secured hersby and in such order a
beneficiary may determine, or at option of beneticiary the entire amount 3o coliected,
Or any part thereof, may be refeased to grantor. Such application or relcate shalt not
cure or waive any default or notice of default hereunder or -invalidate
Pursuant to such notice,

Y indebtedness secureq

any act done sale. In the fatter event the
be recorded his written notice of gefault and nis alection to sen the g
6. To keep 1aid premises free from construction tlens and 1o Pay all taxes, describea reat Property to satlefy the obligation secured hereby whereupon the
attesiments an other charges that may be levied or a13e210d upon or against nalg trustee shall tix the time and pface of rale, give notice thereof a3 then required
property before any part of such taxes, Astezsments and other charges become past By law and proceed to forecioss this trust deed in the manner provided in ORS
due or delinquent ang Promptly deliver receipts therefor to beneticiary; should the 86,735 to 86,795, .
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or 13, After the trustee has commenced foreclosure by advertizement ang
other charges payable by grantor, either by direct payment or by providing beneficiary sale, and at any time pricr to 5 dayx before the date the trustee conducts the zate,
with funds with which ta make such Dayment, beneficiary may, at its option, make the grantor or any .other person to privileged by ORS 86.753. may cure the
payment thereof, and the Imount 30 paid, with interest at the rate set forth in the default or defaults, If the default contists of a failure to
note secured hereby, together with the obligations described in paragraphs 6 ang 7
of this trust deed, shall be added to and become a Part of the debt secureq by this due at the tima of the ¢
trust deed, without waiver of any rights arising from breach of any of the covenants no. default occurred, An
hereof and for such Payments, with interest as aforesaid, the property hereindbefora
described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the abtigation herain described, and atl such piyments shall cure thall pay. to .the beneficiary all costs ang expenses actually incurred in
be immeadiately due and Payable without notice, and the honpayment thereof shali, at enforcing the obligation of the trust deeg together with the trustee’s ang attorney’s
tha option of the beneficiary, render all zums secured by this trust deed immediately feer not exceeding the amounts provided by faw,
due and payable and constitute a breach of this trust deed, 14, Otherwise, the ‘sale shali be held oh the date at the time and place
6, To pay all costs, fees ang expenses of this trust including the cost of designated in the notice of safe or the time to which naid sate may be postponeg
title soarch as well az the other costs and expensss af the trustee Incurred in s provi2sd by law, The trustes
connection with or ‘in entorcing this obligation and trustea’s and attorney's fees
actually lncurred,
7. To wppear In and defend any action or proceedin
the sacurity rights or powers of beneficiary or trustee; a
proceeding in which the beneticiary or trystea may appeal
foreclosure of this deed, to Pay 3l costs and expenses, including evidence of titte
;g the beneficiary’s or trustee's attorney’s foes: the amount of attorney’s fees
mentioned in thig paragraph 7 in all cases shall be tixed by the tria) court ang in the
avent of an appeal from any Judgment or e of the tria court, Qrantor furthar
3grees to pay such sum ar-the appel court. shall adjudge reasonsble ar tha
beneficiary’s or trustes’s attarney's fees on such appeal,
t IS mutually agroed that:
©, In the avant that any portion or at of 1ald property 1nall be taken under
the rlght of emineat domain or condemnation, benatichiry 1hatl have the right, It it so
elects, to require that ait or any portion of the monias Pavadle ar compensation for
such taxing, which are in axcess of the amount required to Pay atl reazonable costs, to any trustee named herein or to any
expenses and attorney's feep necessarily pald or incurred by .grantor in such such appointment, and without conve
proceedings, shatl be paid to beneficlary and applisd Dy it tirst upon any ressonable be vested with all title, powers and duties conferred upon any trustee herein
costs and expentes and atorney’s fees, both in the trial nd appellate courts, named or appointed hersunder, Each such appoistment and substitution shan be
necessarily paid or incurred by beneficiary in such proceedings, and the balance made by written Instrument executed by beneticiary, which, when recorged in the
applied upon the indebtedness tecurad hereby; and grantor agrees, at itr own mortgage records of the County of counties in which the property i3 situated, shalt
expeare, to take such actions and execute such instruments as shall be nhecessary ia be concluzive proot of Droper appointment of the tuccetsor trustee,
obhaining 1uch compensation, promplly upon beneficiary's raquest, 17, Trustee acceptr thix trust when thit deed, duly executed and
9. At any time and from time to time upon written request of benaticiary, ackaowieaged it made 3 pudlic record ar provided by law, Trustea It not obligates
Payment of its fees and presentation of this deed and tho note for-endorzement lin to aotity any party haeeto of penading sals vnenl vy other deed of trust or of ay
cate of full reconveyancas, for cancellation), without affecting the 1iabllity of any action o broceediag in which Qrantor, beweticiaty or trustes shatt ba a party
person for the payment of the indebtedness, trustee may {a} consant to the making of unlass such action or proce: ing is drought by trustee,

any case, in aadition to curing the dafault or defavits, the person effecting the

9 purporting to affect itt deed in form a1 required by
nd in any suit, action or any covenant or warranty,
including any suit for the matters of fact shall be co

law conveying the property 50 so0ld, but without
express or implied. The recitals in the deed of any
nclusive proof of the truthfulness thereot, Any person,
excluding the trustes, but including the grantor ang beneficiary, may purchase at
the tale,

1B, When truiten el
Al apply the proceeds of

8 Pursuant 1o tho powers provided herein, trustee
10 paymant of (1) the expenres of sale, including
3nd 3 rea10nabI8. charge by the trur

{2) to the obtigation 19curod by the trust doed, (3 to all Rervont having recorded
Hens subrequant to the intarast of tha trustee in the trust qeed a1 thedr iaterest
My Appoar in the ordar of thelr priority ang {Q) tha surplys, it vy, 1o ine graator

or to his succersor in Interest entitied to juch surplus,

16, Beneticiary may from time to time appoint a

tuccessor or succestors
trustee i h . Upoa
yance to the succestor trustee, the fatter shatl

uss beed Act provider Thal The Yiuttes hereunder musl b oWRar 3ha ornay, who ctve momber of The n State Ba ANk, TrusT company or savings
ang ciation authorized to do business under the faws of Oregon or the United States, titie ingurance ‘company authorlzed to inture title to real property of this
state, itr subsidiaries, aftitiates, agents or branches, - the - United - States - or any_agency thereol, or an - escrow agent licentes under ORS 696806 to 696,686,
COMAB
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ACRES,' ACCORDING TO THE OFFICIAL




27 The grantor covenants -and “agrees. 1o’ and ‘with the bensficiary ‘and those ‘claiming’ under: him, that. he is lawfully seized
in fee simple of said_destribed real property and hasa valid, unemcumbéred fitle thereto - except for a first
‘mortgage to SFNB R , S

.in the amount of the present ‘balance.

and that he 'will warrant and forever defend the same against alt persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above: described note and this trust deed are

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor .is a natural person) are for business or commercial purposes other than agricultural
purposes. E

This deed applies to,-inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the hoider and owner, including pledgee, of the contract

secured hereby. whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculing
gender includes the feminine and the neuter, and the singular number includes the plural,

N WITNESS WHEREOF, said grantor has hereunto set his hand the ‘day and year first above written.

" IMPORTANT NOTICE: Delete, by lining out, whichever warranly (a) or (b) is 'ee .
not applicable; If warranty (a) Is applicable and. the baneficlary Is a creditor.. X ?“"'&""’ EA)

as such word is defined In the Trulh-In-Lending Act and. Regulation Z, the RUBEN E. WILLIAMS
beneficlary MUST comply with the Act and Regulation ‘by making: required
disclosures; for this purpose, If .this instrument Is to bas a- FIRST lien to

finance ‘the purchase of a dwslling, use.Stevens-Ness Form No. 1305 or y -
squivalent; If this Instrument Is NOT to be a first llen, ‘or-Is not ta finance X wc{/&m
the purchase of a dwelling use Stevens-Ness Form No.: 13086, or aqulv-lgnl. [ - . -

~ compliance with the Ast is . not required, disregard this notice. . NAL . WILL 1AMS

{it the signer of the above s 3 corporation,
use the form of acknowladgement opposite) R

STATE OF OREGON. ; .s. STATE OF OREGON, County of ) ss.
County of, Ca . : .19 .

-Personally - appeared and
Personally appeared the above named . . - ) who, each being first

RUBEN E. WILLIAMS : ‘ duly sworn, did say that the former is the
ONAL. WILL |AMS president and that the Iatter is the

secretary of

PYTIIT I

.

< *\‘5 GH- - a corpotrzalion.I anfa hat the seal affixed to the foregoing instrument is the
~ EO'!S‘ ow na - corporate seal of said corporation and that the instrument was Signed and
o ol W UL )}k@wledqed the foregoing instru Sealed in behalf of said corporation by authority of its board of directors; and
<ment . each of them acknowledged Said instrument to be its voluntary act and deed,

Before me: . :

. ety J
ol ‘0,

Notar? Pudlic for Oregon (OFFICIAL
& : SEAD
g
o “\'n\vﬂu .

expi;es: SO=-Bo ;;‘? My éommission expirqs

“hyyy, et
RN ‘ .

o REQUEST FOR FULL RECONVEVANCE =~

"To beused only when obligations have been pald,

. Trustee

The undersigned is the legal owner: and holder. of. all indebtedness secured:by the foregoing trust deed, All sums secured by said trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust
deed or pursuant to statute, to cance! all evi of indebtedi secured by said trust deed (which are delivered to Yyou herewith together
with said trust deed and to reconvey, Wilhouf warranty, to the parties desibnaked by the terms of said trust deed the estate now held by you

under the same. Mail reconveyance and dochments 0

DATED: ‘ i L9

Beneficiary

Do not fore or destroy this Trust Deed OR _THE NOTE which it secures, Both must be delivered.to the trustee for canceliation before reconveyance will be made,

- TRUST DEED

STATE OF OREGON,
(FORM No. 881) - ;

- o ‘ S i County of o Klamath }55‘

“STEVINS-NESS LAW DL, CO. PORTLAND, OBE, ool S S -1 -certify that the within instrument’

Sl was received for record on the4th day

of Nov.: , 1988

: at _10:0Q o'clock - A M. and recorded

SPACE RESERVED ... in - book/reel/volume -No. _ MBS ©on

Grantor ; FOR page (18728 or as_fee/file/instru-

RECORDER'S USE ... . ment/microfilm/reception No. 93502 .
E Record -of Mortgages of said County,

: ~Witness. my hand and. seal . of

Beneficiary Ji' oo LR County affixed, :

'AFTER RECORDING RETURN T0 . . ; S - ‘
Sears Consumer Financial Cprporation ' . Evelyn Biehn, County Clerk
3400..188th St. SW Suite 4902 - ER Mg . NILE
Lynnwood, WA 88037 BNQtictr s N o0 lemolane Deprty

CDMAA . version 1.0

Fee $13.00




