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" DEED OF TRUST

TRUST (“Secur oo B R
..‘....Ka,thle.en... ’ ‘ .-
........ e, sreesesenneen (“Trustee™). The beneficiary is
.................. ST hiat wreeeseseeenenneny Which is organized and existing
‘under the laws of -the. United. States, f.America.... and WHOSE AIESS IS s
"2243“§Qu£h"31xth53trger;;";Klamaphuﬁalls‘“QregQRJQZGOS ............... ‘Lender™).
Borrower owes Lender the principal sum of .. Thirt ..-.Q.r.x'e..,.’J:hg.u.sand..a.nd..‘NQ[.lQ.O bkt
e - Dollars (U.S, $..:..3.l.:.Q.0.Q.-..Q.Q..,.....);This debt is evidenced by Borrower's note
dated the same date ag this Security nstrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ‘.'.;,........;’.chz‘xemb.er....,ﬁa..'..'.‘2.0.1.8, ....................... ST This Security Instrumey
" secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al renewals, extensions and
modifications; (b) the Payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Jostrument; and (c) the'performaﬁcc'of Borrower's covenants and agreements under this Security Instrument and
the Note” For this purpose, Borrower'irrévocably grants and conveys to Trustee, in trust, with power of sale, the following
. SR 4 & BB PO County, Oregon:
inte_rest thereon, made to Borrower
uture ,iA_d\‘{ah(’:'es") . » '
der, at’Lender's option prior to
.to,. Borrower, ‘may make Future Advances’

ereon, shall be secured by

1 of ijust,;whe evi,
B Secured: hereby. . o

A tract of land situated in. Lots 6 -and -7, PIEDMONT HEIGHTS,_a'

- 'subdivision in Klamath‘County,‘Oregon,‘acco:ding to the official pilat

., thereof on file in the office of the County Clerk of Klamath County,
’_:JOregoh, more particularly described as follqws:

‘:'-Béyginning‘ at a point on-the South lineof Lot 6, PIEDMONT HEIGHTS, ‘
 from which the Southwesterly. correr, of said Lot 6 bears West 100 feet
distant; thence North;Q"‘dégrees.VZ'{” WesSt 150 feet; thence Easvf_ 100
. i feat, thence South’ae“de"grees'27' East 150 feet to the South 1line of
R said ‘Lot 6; thehdé:?l'le“stflOO*ifeé;;{l»mgrve”or less, to the point of
i  ibeginning. St

- Tax Acoount o,

. part herein.

e e Klamath Falls. 7
SN [City] : :

“"* TOGETHER “WITH all :the improvements; now: or:hereafter erected on the- property,.and all easements, rights,
appurtenances; rents, royalties, mineral; il and ‘gasirights and:profits, water rights and stock and all-fixtures now or
‘hereafter apart of the property.‘All replacements and additions shall also be covered by this Security Instrument. Aj) of the
foregoing is referred toin this Sccurity»Instrumcntas the *‘Property.™, - . BT e .

... .. Bo ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey,the Property and that the Property is,uxicnc’umbered,féxéébti for encumbrances of record. Borrower warrants
‘and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record,

231 I THIS SECURITY: INSTRY

MENT! combiﬁes:l}niFO(mTcovt."n'ants’ for national “use: ang non-uniform covenants with
,limiled.'variationsby_,unédictioﬁ ) S S

‘constitutes Uniform CUFity instru ent covering real property. .
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1 e
one-twelfth 4

Ieasehotd )

hich are insured or 8uatanteed by a federa) or
all apply the Fi

no later
he time of

all payments received by Lender under
d, to Prepayment charges dye under the
h, to interesy due; and last, to principal dye,
» assessments, ¢ i

’S Opinion Operate tg

5 Or (C) secures from the holder of the lien an

Secu Tument. If Lende, determines that any part of
er

ity Inst
rity ov this Secun’ty Instrument, Lender may give Borrower a

t -Aen or take one Oor more of the actions set forth above within 10 days .
ofthegiving of notice, e e .

all be applied to Testoration or repair

nder’s security is not lessened, Ir the

" i € Proceeds shal] pa

. any excess paid (o Borrower, Iy

der that the insurance carrier has

Proceeds. Lendey Mmay use the proceeds to repair or regtore
nt, whether or ot then due, The 30-day period wip begin

. Pr " damage or substantiaﬂy

change the Pro i ment is on 4 leasehold,

Borrower sha) 1€ lease, and j ires i Perty, the leaseholq and
fee title shal] n o the me g ‘ ' - -

7. ’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the

ined in this Security Instrument, orthere s g legal Proceeding that may signiﬁcantly affect

i CY, probate, for condemnation o t0 enforce Jaws or

ris necessary to protect the value of the Property ang Lender's rights

g any sums Secured by 3 Jjep Which hag priority over this Security

13 i Toperty to make repairs, Although

- Anyan i d by Lender under this Paragrap additional debt of Borroy,
Security Instrumen. Unless Borrower and Lender agree to other terms of Payment, these'amounts shall bear interest
the date of disbursement at the Note Tate and shal] pe payable, with interest, upon’
req‘ue’stin’gpayment.i R SR P LI o

notice from Lender to Borrower




ESN 2o Inspection, i Upon and inspections of the Property. Lender
shall give Borrower not; for prior to an in'speétibn‘specifying reasonable cause for the inspection.

R X Condemnation, - "The:proceeds of any award or claif for damages, direct or consequential, in conriection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assignedandshallbepaidtoLender; Ty A T o i

In the event of 5 total taking of the Property, the proceeds shall,be 3 is Security

ent, whether or not then due, with any excess paid to Borrower. In the event of a partia} taking of the Property,

ITOW -ender otherwise agree in.writing; the Sums secured by thig Security Instrument shall be reduced by

of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
we o :

paid to Borrower.

that Borrower’s consent.. .
12, Loan Charges,

charges, and that. law is fin

connecti

necessary to reduce the char,

permitted limits wil] e

under the Note or b

If enactment or expiration of applicable laws has the effect of
rument unenforceable according to its terms, Lender, at its Option,
cured: by this Security Instrument ang may invoke any remedies
ion, Lender shal take the steps specified in the second paragraph of

ided for in this Security Instrument shall

which can be given effect without the conflicting provisjon. To this end the provisions of th

Note are declareq tobeseverable, . -,. RIS . o
16. Borrower’s Copy. - Borrower shall be given one conformed

L 17. Transfe [ Prop

prior. written consent, Lender may, at
nstrument, However, this option sha)
te of this Security Instrument. P L e
.-+ If Lender exercises this option, Lender sha]] give Borrower notice of acceleration, T
of not less than 30days from the date the notice js delivered or mailed within which Borrow
this Security Instrument, If Borrower fails to pg i irati
Temedies permitted by this Security Instrument w; .
: ’s Right to Reinstate, . Jorro certaj iti e the right to have
i nt di i i i i uch other period as
any power of sale contained in this
is Security Instrument, Those conditions are that Borrower:
ould be due under this Security Instrument and the Note had no acceleration
her covenants or agreements; (c) pays all expenses incurred in enforcing this
imited 1o, r_éasonatgle attbmeys':_ﬁ:es; and. (d) takes such action as Lender may
: ¢ hien of this Security Instrument, Lender’s rights in. the Property and Borrower’s
sums. secured by t ,i,s)Sggurity,I.ns_tj'umerj‘t_] shall: continue -unchanged. Upon reinstatement by
Borrower, this Security Instrument and.the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, -




By ORM COVENANTS, Borrowe nde ovenantand agreeas follows:
X 19.  Acceleration; Remedies., er-sha “notice, rower . prior. to_acceleration following Borrower’s
breach of any covenant or agreemen I ; nt (but not prior to aceeleration under paragraphs 13 and 17
:unless applicable Iaw provides otherwise). The notice shall s y:.(a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d).that failure to cure the default on or before the date specified.in the notice may:result in acceleration of the sums
secured by this Security Instrument.and sale f-the Property, Th :

.defense of Borrower to acceleration a
at its option may require immediate payment in. full of all sums sect g
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred .in pursuing:the remedies provided. in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. AT .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written n

persons prescribed by applicable law. After the time

, Shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to-the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds, of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys”, fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it T TR

+-20, ‘Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

be entitled to. enter upon, take possession of and manage the

collected by Lender or the receiver

gement of the Property-and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. : we SR o :

" 721, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this' Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee: Trustee shall reconvey the Property without warranty and without charge to the person or persons
‘legally entitled to it: Such person or persons shall pay any recordation costs. SR :

22. Substitute Trustee, Lendér may from time' to'time remove Trusteé and appoint a successor trustee to any
Trustee appointed hereunder. Withoiit conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law: - R
.. 23,Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees, As.used-in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. - Gt e v ; ;

25. Riders to.this Security Instrument. If one or more riders are executed by Borrower and recorded together with
:this Security-Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
‘supplement the covenants and agreements of:this Security Instrument as:if the rider(s) were a part of this Security
sInstrument: [Chcckappligablebox(es)],' ; GOV R G R : ‘ :
¢+ +.-[K] -Adjustable Rate Rider. . - :[7]: Condominium ' Rider ST {TJ 2~4 Family Rider
... [[] Graduated Payment Rider ] Planned UnitDevelopment Rider
- [[]:Other(s) [specify] .- : FREN R o

S BYSIGNING 'B_ELQW, ’Bqﬁb‘y\.zér a'c‘cébp:tsi z}ind;agr'ees,to-_the terms and covenants contained. in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit..-” .. ...

N......(Seal)

—Borrower

 —Borrower

«. The fbréé/oing‘instr‘ﬁxﬁ.:‘nt was a‘ckho'\;leéged"befprg‘me'ihis.;k.‘. Octoker 7.'3.‘1:‘.;;1.9.33........................

‘(date)
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Kathleen.Eleanor: Berry,




% i of L sreNOvL s v

+ +» and is incorporateqd into and shall

» . Secure Debt (the “Security Instry- -
date given by the undersigned (the “Borrower’’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION

(the “Lender”).of the same date (the “Note") and coverin ed in the Secur
located at , 7409 Hllyard Avenne. . .. Klamath Falls,. Oregon.. 97603

Property Address

ity Instrument and

Modifications, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an *“Initial Interest Rate” of . 9.00Q¢,. The Note interest rate may be increased or decreased o the
.. Istday of the month beginning on 1 » 19. 90, . and on that day of the month every
months thereafter. !

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’, The Index is the:
[Check one box 1o indicate Index.) . :
(1) O* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
3*..... Federal .Home ;Loan .Bank .of. San .Francisco.. .. Eleventh .District, Justitugions
Monthly, Neighred -Average. Gast. of Funds.

[Check one box to im_!icale whether there is any maximum limit on changes in the interest rate
be no maximum fimit on changes.]

M

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien ag provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satisfactory to Lender subordinating that ljen to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate; or (2) an increase in (or removal of) the limit on the amount of any one jp.
terest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower ag

*%With a limit on th
‘ hree ( ‘
rate ‘will not exceed: .-

STATE OF OREGON: COUNTY OF KLAMATH; = 5,

‘ Filed for.record at request.of. o o Mountain T,it,:léyco" : the 4th v
' ‘ i :D;;719:88. . 10:01 .. oelock| . _AM. and dulg' recorded in Vol __M88
- Mortgages T T Page 18732

day

St i [T - Evelyn Biehn . County Clerk
FEE - $28.00 R >'  : por By le'ltf’/ml “777//[‘!73411[444)




