_ the “Grantor” ; Husband and Wife -
Mailing Address: . Klamath Falls, Oregon 97603

WESTERN BANK; th

e

*#Beneficiary” (or “iLender) ;

Loan Center: = - S e

Mailing Address; " P.0,"

Aspen Title and Escrow; Inc. .+~

- ; the “Trustee”
Mailing Address:” Is. ’

The lender has loaned _* (Boriower),
which is repayable ‘WIth\}ht T

: o T emmenr DATE FINAL -
DATEOF = =iir, vk s - N PRINC]PAL‘ s MONTHLY PAYMENT
NOTE CBALANGE i opaYMENT P DUE

282.15 . 11/1/1993

, in trust with power of sale, to secure payment of the in-
er this Trust Deed, the following described property located in
as:: - R R

- which has the address of = :1: - Lew Slamath. : , together with the
tenements, hereditaments and i  TIOW : 1 C ir : : including but not
limited to ion with thi ‘ ildi

“Property”. Grantor further

le t.of the: btedness and performance of all obligations of Grantor, all

present -and. future rents; leases, and profits from the.Property. I this.Trust.Deed is a commercial Trust Deed as described in ORS
86.770, the beneficiary shall.be entitled to a deficlency judgment in the event of foreciosure by judicial proceeding: THE PROPERTY.
IS:NOT: CURR‘ENTL\_Y. USED FOR AGRICULTURAL, TIMBER OR.,GRAZING»PURPOSES. S e men Tt e i




COVENANTS OF GRANTOR ,
"To:protétt the secdrity ‘of:th Deéd Grantor agrees as follows: -

+....1.1. Maintenance of the Property. Grantor agrees to maintain.the Property in good condition at all times. Grantor shall pro-
mptly. make all necessary repairs, replacements and renewals so that the value of the Property shall be maintained, and Grantor
shall not commit or permit any waste on the Property. Grantor will not permit any portion of the Property to be used for any
unlawful purpose. Grantor,will.comply, promptly with all laws, ordinances; regulations and orders of all public authorities having
jurisdiction thereofrelating;:to the Property.or.the use; occupancy and maintenance thereof. Grantor shall not materially alter the
buildings, improvements, fixtures;, equipment, r:appliances;now,or;hereafter upon the Property or remove the same therefrom, or
permit any tenant or,other.person to da.so, without the ritten consent of-the lender. The lender shail not unreasonably withhold
consentto any.remodeling or alterations if the:lender's security hereunder is not jeopardized.Lender shall have the right at any
time, and from time to time, to.enter.the Property for the,purpose of. inspecting the same. i :
TR Co"mpletion‘*pf Construction:|f someorall of the proceeds of the 1oan créating the indebtedness are to be used to'con-

struct or'coinp|

1.3 Taxes and Assessments. Grantor shali pay, when due, all taxes and assessments that may be levied upon or on ac-
count of the Property, this Trust Deed or the indebtedness secured hereby, or upon the interest or estate in the Property created
or represented by this Trust Deed whether levied against Grantor or otherwise.

1.4 - Liens. Grantor shall pay as dué allliens or claims for work done on or for services rendered or materials furnished to

the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of the lender under
this Trust Deed, except for: s LT .

a. The lien of taxes'and assessments not delinquenit;
b. Those mentioned in subparagraph 1.5; and
c. Permitted encumbrances as d_efined in paragraph 4.

1.5 Disputed Liens. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute
over the obligation to pay, so long as the lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of
nonpayment, Grantor shall within thirty (30) days after Grantor has notice of the filing, secure the discharge of the lien or deposit
with the lender cash or a sufficient surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien,
plus any costs, attorney fees or cther charges that could accrue as a result of foreclosure or sale under the lien.

- 1.6 Insurance. Grantor shall carry such insurance as the lender may reasonably require. This shali include insurance on
the Property against loss or damage by fire and the additional risks covered by a standard endorsement for extended coverage.
Insurance on the Property shall be carried in companies and under policies reasonably satisfactory to Lender, and shall be main-
tained at all times in an amount equal to the full insurable value of the Property, and in an amount sufficient to comply with any
co-insurance provisions in any policy.

All policies of insurance on the Property, shal g Lender as a loss payee, and copies thereof or

i ‘ .with'Lender. In the event of loss, Grantor shall immediately notify Lender who may make

y Grantor: Proceeds shalibe payable directly to Lender who may compromise with any in-

surance company and make a final settlement which shall be binding upon Grantor. The lender may, at its election, apply the pro-
‘ceeds to the reduction of the indebtedness or the restoration or repair of the Property.

- _ At least thirty (30) days prior to the expiration of‘any policy; a copy of or certificate for a satisfactory renewal or substitute

‘policy shall be secured by Graritor and delivere o Lender. " . i
2. RESERVES: MORTGAGE INSURANCE PREMIUMS, .

i 2,10 Reserve Payments. If allowed by law, and if Grantor and Lender do not otherwise expressly-agree in writing, Lender may

ntor to'maintain reserves-for. payment of taxes (including special assessments and other charges against the Property by

governmental or-quasi‘-govemmentalIbodies)“orvpremiums'on property-insurance or both..The reserve shall be created by payment

‘each month to the lender of an'amount determined by the lender to be sufficient to produce by'the date they are due am

) i d taxes and insurance premiums to'be paid. If at the time that payments are to be made the reserve for either taxes or

‘insurance: premiums is insufficient;lGrantOr‘shall"upon'demandv‘pay‘-s'uch‘additionaLsum as the lender shall determine to be
necessary‘to.cover the required payment.: RO LR R L T ey e A :

""" 2.2 Reserve’ Funds. Lender shall no charge.a service' charge! fdr collecting reserves and paying taxes ‘and insurance

premiums. The reserve shall not constitute 'trust and Grantor agrees that Lender may commingle reserve funds with other funds of

. Lender, and need not invest them for the benefit of Grantor. CGrantor agrees that Lender need not pay Grantor interest on reserves,

}\,‘ynvle's‘s applicable statuytres require payment of interest not withstanding any contrary agreement.
3. " EXPENDITURES BY LENDER, e B
1 In the event Grantor shall fail to do any of the foliowing::”

. A Pay any;taxes;;assessmehts,'fees, liens:or: charges of any kind, now;or hereafter existing against the Property
when the same shall become due; A B S RERARE

b. - Provide any insurance required hereunde

el kF{éy:‘ar{y'éu.m or sums which rfﬁayihow_‘bék‘d.; hérv'éla:{te“, ecome dﬁé{aﬁd owing to any:p'erson or persons who may
have a‘claimorinterest-in ‘or lien upon the Property, of other sums:having priority hereto or given'or suffered contrary to the provi-
sions hereof; , o IR
“d. " "Make any repairs or replacements to-the Property requiired by othér provisions hereof: or
: ‘@i "Performeach-and all of the terms and provisions of this Trust:Deed; » )
the lendex, at Lender's option, without notice to the grantor and without being deemed to have waived any of the provisions hereof,
may take such of the following'actionS'as‘Lender deems appropriate: T
" ita’ Y Pay any amounts which Grantor has failed to pay;
b.:2: Provide.and pay: for insurance which:Grantor has failed to provide:
.+ G, .. Make any necess}aryle)gggnditu_r_e}sﬂfp[ repairs; or .. .. P T ‘
‘d. Take any action required of Gra [vheiéghéerﬁwhiqhvG:ranto'r" has failed to take.
<" 32 " Any amounts paid or expended'by Uender shall become due and payable by Granter forthwith, shall bear interest at the
;same rate as provided in the note from the date of expenditure, and shall be secured by the lien of this Trust Deed, together with the
reasonable attorney fées and other.expensés attending the same; and any such failure on the part of Grantor shall be deemed a
breach of‘the covenants of this Trust Deed. The rights provided for in this paragraph shall be in addition to any other rights or any

remedies to which Lender may be entitled on account of the.defauit; and Lender shall not by taking the required action be deemed to-
have cured the default so as to bar any remedy that Lender otherwise would have-had. .




Or shall de-
Ny other acts

the award, Grantor here
6. DUE on SALE CLAUS,

d under applicable
any part of the Pro.
ender previously

S | 1 thin the description of
the Property. Grantor shall join in executj g one or more Iinancing Statementg und niform Commercial Code ang
shall file the Statement at Grantor's expense in ajj public offices where flling is Tequired to perfect the Security interest of the lender
in any Personaj Property under the Uniform Commercial Code,

8. DEFAULT,
Th

ake ariy bay}ne’nt for taxes, insurance, Or mortgage in-
) I for discharg i

8. , any _failuré of Grantor or builder or any other Person or entity to comply
with or pe i an eement executed in Connection witp the loan within twenty (20) days after
receipt of wr

.86 Either rantor
petition in bank"ruptc , Mak

become Subject to an involunta
a
any portion of the Propeny ora

tment of g receiver or Trustee for

87 Defayjt by Grantor oIS in title of g sub!essee, under the terms of any lease or
Sublease of the Property to which g; S a party or through which Grantor's interest in the Property is derived, .

% RELEASE ON FULL PERFo, 3 ‘
When ay SUmS secureq by this Trust Deeg

ty. Trustee shall, without Warranty, reconvey the re

filing the feconveyance and shay) Pay Trustee

0. RIGHTS AND REMED,

10.1: Upon the o]
f,ollowing« r‘igh,tsandk.remecﬂes: :

Ya, -'The‘righ! at its'option by not;
Sbe ity respect to
in accordance,with applicable |ay. -

A : i ’ ,
ale. The power of sale Conferreqd by this Trust
thisTr as )

| J, Lender ma'yonreclos(ez his Trust Deed as a mortgage. Tha try<t
pending-safe Under any other déed of trust or of ‘any action‘or Proceedin
unless such action or Proceeding js brought by the trustee;

. - ¢
those past due ang Unpaid, a
of this right. the lg er.may
Payments by such tenant oru
Made, whether or not any

Property, With the power te protect
S, over and above costg of

t:-to the ap-

asubstantja| amount,.

he event the nét}rsale_p'r_c'v»'




separately or 1«

public'sale on all

sale of any personal pro
-Reasonable notice:shall mean no

a preach of a provision of this.agre

compliance with that provision or:any 0
other remedy. and-an.election
failure of Grantor 10 perform

§30h

104'in the event suil or action is

,e'xpen,sés incurred by the 1en
torcement of its rights. inclu

torneys’ opinions of title insurance. whe
demand and shall bear interest at the same fa

A1:+#NOTICE

<ir1 Ay iotice nder WIS T st Deed 'sh

‘deposited as 1€ gistered Qrtbet{ified_mvail‘c’!
for otices by written notice to the'other party.
" SUCCESSION: TERMS: ’

12.

upon and inure to the periefit of the parties;

12.2 In construing this Trust.Deed:and the ter
with respe

when .t,hgj’n,s_l‘rument,is;being construed

'BE IT REMEMBERED, That on this
”‘ng[{q-iq and for vsaid Coqnty and State, personally appeared the within

bef‘o,refme, the updersigned, a No
named .. “'John Pigeo

.:known to me to: be the idg t
acknowledged to me that..

Ears

. ;,Deeq;:.which are_dglfwere,d hereby,
) pe(son»,or,pprsons legally'entltled

.. pa

REQUEST FOR RECONVEYAN!
To Trustee: = 2
‘The un_de‘rbsigng_d-__is;the holder of
‘debtedness secured by this Trust
<De‘ed;wni'ch'\are‘deliver

: 'pe’rson’«o'r personsdega“y‘ en

B

‘thereto

p'h' r ,:
Coos B
A Hnt Te

BT T i
0R 9742070378
MeHinnon

teastten(10)days before thetime of the saleor disposition.

. Election by the lender-t0 pur
to.make expenditures of.
shal‘l_nqt‘a‘f(,egt‘ the lender's right 10 declare
. ‘ instituted:to en
recover from Grantor such:sum as the court may:adju

- 12,1-Subject to the limitations stated in this Trust

th’eirsuacessorsandiassigns.r GG

i Deed of Trust of Trust Deed shall encompass the term Security Agreement

‘ ] ct to any personal :
123 zAt\orneys‘=fees:“At\orneys'?fees."‘as that'te‘rm‘:is'used in'the note and thi

any, which may be awarded OY. 2% appellate court :

¢ g TESTL

N o
..... ks

the note or notes i
Deed, have been paid in full. You are hereby directed to cancel said note or notes and this Trust

byyand o reconvey "without warranty, all the estate now held by-you under this Trust

3 éé-‘stlalyl be { ggagj'o seltallor any ﬁar} of.the Property (oget,he,r;or T :
\  other portions.

i'give G or reasqﬁa_b_\epotice_q( the time and place of any public
ivate sale oF other'intended disposition of the property is to beé made.

A waiver by either.party of
nstitute:a waiver of or prejudice the party's right otherwise to demand strict
medy shall not exclude pursuit of any
{ake action.to performan obligation.of Grantor under this Trust Deed after
a default and exercise its remedies under this paragraph.

this Trust Deed the lender shall be entitled:to
fees at trial and on any appeal. All reasonable
ion for the protection of its interest of the en-
rds, aining title reports. surveyor's reports. al-
. art of the indebtedness payableon
the date ot expenditure until paid.

e ér{y of.the terms.of
orney

nall be effective {when actually detivered or, if malled, when
d in‘'this Trust Deed. Either party may change the address

Deed on iransfer of vGrant,o‘r‘s interest, this Trust vDeed shall be binding

property.
st Deed, shall include attorneys’ fees; if

‘ - Johﬁ Pigéon,.,:
J

Martha Pigeon

AcKNOWLGGMéN-r
PORTLAND. ORE.

FORM NO. 23 —

STEVENS.NESS LAW PUB. cO..

o Y. P-
3r4day ofowber/l)odofnlﬁér,

igeon

. executed: the within instrument and
u(_ga the same freely and voluntarily.

_ONI{.'WHEREOF,'I have hereunto set my hand and affixed
';5 . ;_,ﬂn'ny,_pf\f;icial seal the day and year last above written.

S
Notary Public for Orégon.
My Commission expires... -

e estate now held by you under this Trust Deed to the

seéured by this Trust Deed. Said note or notes, together with all other in-

Deed to the

The lender shall be entitied to bid atany - i



STATE OF OREGON: COUNTY OF KLAMATH:  ss.:

Filed for record at request of _ Aspen Titrle Co.- the 4th ‘day
of - Nov AD, 1988 - at_10:53° . oclock A M., and duly recorded in Vol. _M88
. e of . Morfgages - onPage_ 18739
Ser Evelyn Biehn - County Clerk




