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THIS TRUST DEED, made this
= QLSON:and..§HI

e e iy

as Grantor, I o .

an

u

: WITNESSETH: ; ,
vocably grants; bargains, sells and conveys to trustee in trust, with power of sale,

.................... County, Oregon, described as:
A"f AT T‘HVCHﬂE,D_ "HERETO . :

INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND "

‘TO A FIRST MORTGAGE IN F
SEE EXHIBIT "Bn

AVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATTON.

ATTACHED HERETO AND BY THIS REFERENCED MADE A PART HEREOF.

togettier with all and s, heredi) and appurtenances and all other rights there
now or Aereafter appertaining, and the rents, issues and profits thereof and all tixt
tion with said real esfate. i

FOR THE PURPOSE 'OF SECURING ‘PERFORMAIVCE'&S
sum of . .ONE._ HUNDRE THENTY: ONE . THOUSAND.:

singular ' the ¢,

ures now or hereatter attached to or used in conne

f each agreement of

ANDINOZIOQ, S

i téfést thereon according to the te
‘the final payment of principal an

grantor herein con

> SR :
stated above, on which the final inst
operty, or any bart thereof, or any interest therein
s . f vinslmmant, drrespective of
herein, shall become immediagely due and payable, )

To protect the security of ¢,
. To protect, preserve and mai,

the maturity dates

ntain said i grauting any easement or creating any restriction thereon;
and repair; not to remoye or demolish_any_ bui i _subordination_or oth
not to commit or permit any waste of said
2

( v, without warranty, all or any part of th
#ood and workmanlike - .- frantes in_any. Jeconveyance may be described as the
. provement which may be constructed, damaged or  legally entitled thereto,” and the recitals
destroyed thereon, and pay when due all costs incurred therelor,

e property,. Th,
J.-To comply With all laws,

“person or person:.

0. Upon any delault by grantor hereunder, bene

Uniform Commer. time without notice, cither in person, by agent or by

iling same in the pointed by a court, and without regard to the adequacy of any s,

ien searches made the indebtedness hereby Secured, enter upon and take p

searching agencies as may be deemed i erty or. any pare thereol, in jts own name sue or

issues and prolits, including those past due and unpaid,

maintain insurance on the ‘buildings - less costs and expenses of operation and collection, incl
premises against Joss or damage by fire ney's fe,

beneficiary, R

-4, To provide and continuously
now or-herealter erected on the said
and such  ather hazards as’ the,be

05session of said

L ey WEilfen' in
D ¥y with loss: payable to the latter; all -
policies af insurance s}.)all be delivered  to the beneliciary as soon i

11, pon and taking possession of said Property, the
collection:.of ‘such r, i or the proceeds of fire ‘and other
insurance policies or comp s for any taking or damage of the
iproperty, and the application or release thercof as aloresaid, shal} not cure or
waive any. default or notice of defaule hereunder or invalidate any act done
pursuant to such notice.

: 12." Upon' detault by grantor in payment of any indgb!cdne;s secured
: Sl hereby or in' his performance of any agreement hereunder, time being of the
”‘;"'d In such order as ?f""”'c,"’"' cisence with respect to such payment and/or performance, the beneliciary may
e entire » Or b 3 A3 1, K1,
Such_application or release shall declare all s secured hereby

f10t cure’ or waive any default or notice ol delayl;

y due and a o n aucl:j Bg
H S . event the benef, y at his lecti may p d to foreclose t 18 {rust dee
act done pursuant to such refic. ault hereunder or invalidate M in equity as o mortdage or dircct the frus,
a 3
© keep said premises fr

ce to foreclose this trysg

H i i 'y > direct the trustee to pursue any. other. right or

. e¢ from construction liens and to pay all advertisement. and sale, or may dir 4
taxes, assessments and other charge:

s L ei ¢ law or in equity, which the beneticiary may have. In the event
s that may be levied. or assessed upon or ;fen:neb‘g:ji:l!:r;nelects to lor:glos{ by advertisement and sale, the beneficiary or
W part ol “such “taxes, aspessments and °"’"l the trustee shall execute and cause to be recorded his written notice of default
pauent and. promptly 'deliver receipts ”""l"'/ and his election to sell the said described real Property to satisfy the obligation
payment ol any . taxes, -assess- - secured hereby whereupon the trustee shall fix the time and place of sale, give
- d V. drantor,  either notice thereof as then required by law and proceed to foreclose this trust deed
thoary with lunds with ‘which 0 in the manner provided in ORS 86.735 to 86,795, )
3t its option, make - payment thereol, 13. Alter the trusiee has commenced foreclosure by advertisement and
] A © note secured sale, and -at any time prior to 5 days belore the date the trustee conducts the
escribed in p;imgmphl: 6 and 7 of this sale,"the grantor. or any other person so privileged by.ORS 86.753, may cure
trust deed, withous naged 19, oy coome a part of the debt 537":‘;‘; boyl t";:: the delauit or defaults, If the dclm;,l! consists of a lailure to pay, when due,
5
h payments, with interest as. aforesaid, . the prop--:+ ::Z'r,e 2';%':,",’, f’,’,’,»,‘ﬁ,‘v ,’,f:":,-,,‘,’:'g; lth: than such poriion as would
erty hereinbelore described, as well  ns the grantor, ‘shall be bound to the DO, then be due had no delagit occurred. Any oth
Same_ extent that they are boundhh;; l:he' payment of the obligation herein
il sha, e

er default that js capable of
A :being  cured may - be cured by tendering th, erf
immediately due and payable with: 8 e dering the LA
out notice, and the nonpayment ¢,

ormance required under the
N4 obligation or trust deed. In any case, in addition to curing the default or
) H 4 the beneficiary, delaults, the - person etlecting the cure shall pay to the beneficiary gl costs
render all sums secured by this trust deed immediately .due and payable.and and  expenses actually ‘ incurred in enforcing the obligation” of the ‘trust deed
constitute a_breach of this frust deed, I 3
- 10 pay all costs, fees and expenses ‘of this
of title search as well as the oth

. o S Wi tee’s and attorney’
trust .including the cost {;;,gf;ﬁfr with. trus €es Y
of the trustee incurred

trustee’s and attorney’s

er costs and expenses held on the date and at the time and
4 this obligation and . place designated in the notice of .sale or the. time to which said saje may

. v I . N " be 'postponed as ‘provided by law. The !

:To appear in and defend any action or. proceeding purporting -fo " iy gnd parcel or ‘in separate parcels and

aflect the ‘Security rights or powers of beneficiary or trustee; and in any.suit, . .auction- to - the highest  bidder for. cash,

action or proceeding in’ which the beneliciary or tryustes may appear, including " “gpan deliver to the purch i

any suit lor the loreclosure of thi: pay all costs and expenses, in.

cluding evidence of title  altorney's fees; the

" aradraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the frustee, but including

an appeal lrom any judgment or the drantor and beneliciary, may purchase at the sale,

rantor further agrees to LAy such sum as the ap. 15, 18 pursuant to the. powers provided herein, trustee

pellate court shall adjudge r ble as the benel ¥'S or trustee's attor. shall apply the proceeds of sal fo

ney's fees on such appeal, i

s lees not exceeding the amounts provided

K t 14, Otherwise, the sale shall be
in connection with or in enforcin,

fees actually incurred.

{ee in the trust
order ol their priotity and 4) the

. surplus, il any, to the £rantor or to his s

'y portion ol the monies payablo surplus,

¢ fo payment of {1} the expenses of sale, in- .
cluding tthcompensntio;r of the lmstecbandha rmwmbi)e tba)r&e b_\; trustee’s
y . attorney, (2) to the obligation secured ¥, the trust deed, ¢3) to all persons
1t is mutually agreed Hmt'. . hm'in&)rmrdrd liens subsequent 1o the linterest of the trus i .
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the
under the right of i de o { benel ¥ shall have the
right, it it a0 elects, i

to require that all or an
as compensation lor such taking, which
to pay alt reasonabl,

3 ¢
UCCessor in inferest eatitled 10" auch
©, COsts, expenses and attorney's feen necessarily paid or
incurred by drantor

are in cxcess of the

16, Beneliciary may from time to time appoint a SUCCESSOr or succes-
s0r3 1o any trustee named herein or to S SUCCEsSOr frustee appointed here-
in such proceedings, shall bhe paid to beneliciary and under.. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, frustee, the latter shall be vested with all title, powers and duties conlerred
both in ihe trial and ppell. courts, ily paid or incurred by bene- UPOR any {rustee herein named or appointed hereunder, Each such appointment
ticiary in such pr dings, and the bai, applied upon the indebted, i i
secured hereby; and’grantor'agreu,‘ at its ow

an ion shall be i

"1 expense,: {0 ‘take such actions: i ‘which,:when'rccorded in' the mortdagde records of the county or counties in

and execute such instruments as shall be necessary in obtaining such com. which the property is situated, shall be conclusiy:
Pensation, promptly upon beneliciary's request, of the successor trustee.
. At any time and Irom time to time upon written request of bene- 7. Trustee accepts this trust w

liciary, payment of its lees and presentation of this deed and the note for acknowledged is made
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness,
(a} consent to the making of any map or plat of ‘said

hen this deed, duly executed and
a public' record as provided by law-. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trustee may trust or of any action or proceeding in which grantor, beneticiary or trustes
Propecty; (b) join in shall be & party unless such action or Pproceeding is brought by trustee,

NOTE: The Trust Deed Act provides ’ that vh’éfﬁusléei'heieunder must ‘be’ either g’ attorney ‘who - is an’ active member. of the Oregon ‘Srate Bar, a bank, . trust company
or savings and loan asseciation authorized to do business under the laws of Oregon or the United States, a title insuronce company authorized 15 insure title 10 real
Property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or on @scrow agent licensed under ORS 695,505 1o 495,585,

J'UNIOR‘ '

unto belonging or in anywise

tained and DPayment of the

rms of a ‘pi'oxinfssbr‘y
dinterest hereot, it

allment of said note
is sold, agreed to be

first having obtained the written consent or approval of the beneficiary,

ion, all obligations secured by this expressed therein, or

! (c) join in any
n..0or _other agreement allecting this decd or the lien or chargde
thereol; (d) recontey

therein of any matters or lucts shal
be conclusive proof of (he truthfulness thereof, Trustee's fees for any of the
ordinances, regulations, ‘covenants, condi. - services mentioned in this paragraph shall be not less than §5,
tions and restrictions affecting said property; it the bencll'ciary S0 requests, to 1
join ‘in executing such Iinancing Statements’ pursyang to the
cial Code as the

h'ciary may ut. any
a receiver {0 be ap.
ecurity for

prop-
otherwise collect the rents,

uding reasonable attor-
r €S upon any indebtedness secured hereby, and

elicia a <’€ time to time require,, in iciary may determine.

an amount nof " less rhan_ﬁ;.:..ilnlgui,ébré‘i.. . rilig S 4

ies - ble: to: the ici

18827

the hrébéffy

C-

e
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ThHe grantor warrants that the proceeds of the loan represented by the:above described note and this trust deed are:
(a)* primarily for grantor’s personal,.family or household purposes (see ‘Important Notice below), -
‘(b) for an orgamzatwn, or ( even if grantor, isa natural person) _are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall’ mean ‘the holder: and owner, mcludmg pledgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requxres, the masculine

F:] the 1e and" the neuter, and the singular number includ the pluraI

IN wI TNESS WHEREOF saxd grantor has hereum‘o

s han the day and year first above written.

* JMPORTANT NOTICE Delon, by Iining our, whl:hnvcr warran'y (u) or (b) Is .
not applicable; if warranty () is' applicable und the beneficlary Is a creditor 2 fa ;‘f
as such. word is ‘defined in the Truth:jn-L Acf and Regulation Z, !he ,Lf‘ I

beneficiary. MUST- comply - with -the Act and . Regul :by king requi
disclosuras; -for this purpose use Stevens-Ness Form No:: 1319, or equxvalenv.
If comphumo whh lho Acl Is not requlrad, dnsregard ihls nnh:u. e

(if the :Igrur of the abuvo iWa <orpamllon, K e
use the form of admowl-dg-man’ appollu )

"STATE OF OREGON

STATE OF OREGON )
) ss.
County ol - il . )
. Tlns instri 1 A‘ wé; 1C k ledged before me on
19y by i, .
as SO O R S S T SR AT SO
of .. . .
Nolary Pl(ﬁlc 1;; Oregon : ‘Notary Public for Oregon -
PR e (SEAL)

My comrnission expires:

lEQUESY FOR FULL RECONVEYANCE

" To ba und .only whan . obligations hnv. bean pnld.

TO: ‘ id . ; NIRRT Trusteex e

" The understgned is the Iegal ‘owner and holdcr ol all indebtedniess -secured by the ioregomg trust deed. All sums secured by said
trust deed have been tully paid and satistied.'You hereby are dlrectad on pa" N nt_ o you' of any sums' owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of mdebtednass secured by ‘said 'trust deed (which are delivered to you
herewith together with said trust deed) and.to ‘réconvey, without warranty,!: to.the partxes dougnaled by the terms ot said trust deed the

estute now held by you under the same. Mail reconvayance and-d.

-t 'DA'TED.-;.. S

Beneficiary
7 Do not lose or destroy this Trust pud OR THE NOTE v?hkh it secures, Bo.ll? must be delivered to tha trustes 'f' ! Hati boluuy Y will bs made.
- TRUST DEED- _STATE OF OREGON,
(FORM No. 881) County of

STEVENS.NESS LAW PUB. GO., PORTLAND. ORE.

SPACE RESERVED
FOR. . .
_.RECORDER'S USE . . .

ST Grantor

(R

gages of said County
_hand and seal of

" “'Récord of MZ
. Witpess
. County .affixed.

‘ Beneficiary

il U AFTER RECORDING: RETURN TO

ASPEN TITLE & ESCROW, INC. " ) TR T
Collection Dept. ;7 g— ereereennirininions DepULY







EXHIBIT "B"

THIS TRUST DEED 1S AN “ALL INCLUSIVE TRUST DEED"™ AND 1S SECOND
AND SUBORDINATE TO A FIRST MORTGAGE NOW OF RECORD DATED JUNE 17,
1976, AND RECORDED AUGUST 4, 1976 IN BOOK M-76 AT PAGE 17182,
KLAMATH COUNTY, OREGON, IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION, AS MORTGAGEE, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED. JOHN E. PUTNAM AND ROSE
ELLA PUTNAM, BENEFICIARY HEREIN AGREE TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND WILL SAVE
GRANTORS HEREIN, DALE R, OLSON AND SHIRLEY M. OLSON, HARMLESS
THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING
ANY PAYMENTS DUE UPON SALD PRIOR NOTE AND TRUST DEED, GRANTOR
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY
GRANTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO e
BECOME ,DUE "UPON THE NOTE SECURED BY: THIS TRUST DEED.

as e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ~Aspen Title Co. the 7th day
Nov. A.D, 1988 at 2112921 oclock A M., and duly recorded in Vol. __M88 = |
of Mortgages . _on Pagel8827
: Evelyn Biehn County Clerk

FEE $23.00 : ) By OAIMJNc T W2 280 nx ol s




